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Federal Rsserve Board,
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CCNDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
February 3, made public by the Federal Reserve Bocard, shows an increase of
$39,200,000 in holdings of discounted bills and of $0,800,000 in acceptances
purcha\ed in open market, partly offset by a declins of $1.5,300,000 in Govern-
ment securities. Total bills and securities went up $30,700,000, while cash
reserves declinesd $13,900,000, non-reserve cash $10,200,000, and Federal re-
serve note circulation $4,700,000.

Discount holdirngs of the Fsderal Reserve Bank of New York increasad
¢51 700,000 during the week, and those of the Richmond vank $4,400,000. The
Chicage and Cleveland reserve banks show decresases in discounts of $10, 0090, 000
and $5,700,000, respectively, and San Francisco a dscraass cf §3,200, OOO
Smaller'changes in discount holdings are reported by the other reserve barnks.

The New York bank also shows an increass of $#10,400,000 in open-market
acceptance holdings, and Chicago and Cleveland - increasss of £3, HOO 000 and
%2,600,000, respectively. At the Boston bank open-market acceptance holdings
dsclined 7 100,000, and at Atlanta $4,000,000, Hcldinzs of Treasury certifi-
cates declined 16 900 030 and holdlags of Treasury notss increased 1,600,000,

The Cleveland bank reports a decreass of 25,900,000 in Federal reserve
note circulation, and New York - an increase of $5,700,000, while the Phila-
delphia and San Francisco banks show a total incrsass of $3,200,000, and the
2ight remaining banks a total reducticn of $7'800 000,

A sumrary of changes in thse pr1n01pal assets and liabilities of the reserve
banks during the week and the year ending Fsbruary 3, 1926, follows:

Increass or decresase during

Weelk Year
Total reserves . « . . . . . - $13,900,000 - $125,300,000
Gold reserves .« . ¢« 4 4« . o4 o0 oo - §,200,000 - 12,000,000
Total bills and securities . .- . . + 30,705,000 + 117,100,000
Bille discounted, total . . . . . . + 39,200,000 + 165,400,000
Secured by U. S. Govt. obllgatlons + 39,300,000 + 90,300,000
Other bills discounted . . . . . - 600,C00 + 74,700,000
Bills bought in open market . . . . + 6,800,0001 - 5,750,000
U. S. Governwent securities, total . - 15,300,000 - 39,100,000
Bonds « o . « e . « o & s w A - - 15,. 500, OOO
Treasury NOtes + « . v e e s + 1,600,000 <+ 28,800,000
Certificates of indebtedness . - 16,900,000 + 65,200,000
Federal reserve notes in circulation . - y,70C,000 - 27,900,000
Total deposits . . . . e e e + 10,300,000 + 14,900,000
Members' reserve depos1ts e e e - 1,700,000 + 21,600,000
Government deposits . . . . . . . . + 14,400,000 + 14,300,000
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heleased for publication Friday morning, February 5, 1920; not sarlier. St.ug27a

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Feb. 3, 1926 Jan. 27, 1926 Feb. U4, 1925

RESOURCES
Gold with Federal reserve agents . . . . . 1,450,287 1,511,514 1,726,231

Gold redemption fund with U.S. Treasury . __ 46,135 4y, 604 51, 037
Gold held exclusively against F.R.nctes 1,496,422 1,561,118 1,777,868
Gold settlement fund with F. R. Board . . 633,596 518,327 570,035
“0ld and gold certificates held by banks . 661,914 661,709 572,987
' Total gold reserves . : . .. . ... 2,791,932 2,201,154 2,920,890
Reserves other thar gold &« . . « . . . + & 147,3d8 152,053 143,704
Total reserves . . . . . . . + . . . 2,939,260 2,953,207 3,064,594
Non-reserve cash « . . « 4 v . . o 4 4 . . 71,056 81,250 62,930
Bills discounted® |
Sescured by U. S. Government obligations 298,089 258,227 207,325
Other bills discounted . . . . . . . . ., 189, 707 190,330 115,042 .
Total bills discounted . . . . . . . 487,796 u4g, 557 322,367
Bills-bought in oven market . . . . . . . 302, 264 295,417 30g, 004 |
U. 8. Govsrnment securities: |
BondS . o o e e e e e e 59,73 59,733 75,20 1
Treagury noctes . . . e e e e 184,435 152,873 273,252 ,
Certificates of indebtedness . . . . . . 105,590 122,457 40, 360 |
Total U. S. Government sscuritiss . 349,763 305,003 388,828 j
Other securities . . . . « . . . v + « . . 3,150 3,150 2,559 |
Foreign loans on gold . . . . . . . . . . 6, 399 8,500 10,500 i
Total bills end sscurities . . . 1,149,372 1,118,687 1,032,258 1
Duc from foreign banks . . . & « v + 4 o » 660 bu2 ol2 j
Uncollected items ., . . . . . . .. 628,838 035, T49 507,815
Bank premises . . . . . . v 4 0 v e e e 59, 322 59, 323 58, o0L |
All other rssourcss « « . « - +« « « « o 4 16,995 17,071 23,675

TOTAL RESOURCES

. 4,865,503 4,865,929 4,809,918
LIABILITIES

F. R. notes in actual circulation . . . . 1,662,520 1,667,266 1,690, 385

Deposits:
Member bank - reserve account . . . . . . 2,215,193 2,216,882 2,193, 624
fovernment « . . . v v e . v e e e e 43,356 22,935 29,0u9
Foreignbank . « . v v v v ¢ v v v . . . 4,991 8,796 2y, 882
Other deposits . . . . . . . . . . « . . 18,952 17,623 20,014
Total deposits . . . . .. . . . 2,282,u92 2,272,236 2,267,569
Peferred availability items . . . . . . . . 570,721 576,385 511,833
Canital paid in . . + . & ¢ v v v v v o 4 W 118,121 118,251 112,316
Surplus . . . . e e e e e e 220,310 220,310 217,837
All other liabilities . . . . . . . . 11,339 11,u48l 9,978

TOTAL LIABILITIES . . . . . 4,865,503 4,865,925 4,200,918

Ratio of total reserves to depoeit and ,
F. R. ‘note liabilities combined . . . . T4.5% 75.0% T7.4%

Contingent liability on bills purchased
for foreign correspondents . . . . .. . 83,543 83,047 45,157

C'
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




RESOURCES
Boston

Gold with Federal Reserve Agents 77,424

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 3, 1926‘
(In thousands of dollars)

New York

Phila.

Cleve,

Rich. Atlanta Chicago St.Louis

Minn. Kans.Cy.

St. 4827b

Dallas San Fran. Total

389,648 132,644 189,794 57,344 113,942 129,550 14,082 64,795 50,958 27,034 203,072 1,450, 287
Gold redemption fund with U.S.Treas. 7,857 6,974 11,333 1,096 1,992 3,562 4,396 1,195 1,261 2,lb1 1,515 2,493 46,135
Gold held exclusively azainst )

F. R, notes 85,281 396,622 143,977 190,890 59,336 117,504 133,946 15,277 66,056 53,419 28,549 205,565 1,496,422
Gold settlement fund with F.R.Board 52,496 188,261 35,562 63,743 30,154 31,227 127,714 18,152 16,111 30,62% 15,373 24,201 633,596
Gold and gold certificates 39,063 379,591 31,534 49,387 3,849 3,812 80,885 16,314 6,904 5,315 &,875 36,381 661,01k

Total gold reserves 176,840 964,474 211,073 304,020 93,339 152,543 342,545 Lo, 743 £9,C71 89,360 52,777 266,147 2,791,932
Reserves other than gold 18,764 37,861 3,340 9,038 8,137 9,971 22,164 17,266 2,853 4,966 6,137 6,831 147,328

Total reserves 195,604 1,002,335 214,413 313,058 101,476 162,514 364,705 67,009 91,924 94,326 58,914 272,578 2,939,260
Non-reserve cash 7,025 24,896 2,159 4,355 5,581 3,463 9,307 k4,034 788 2,515 2,862 4,071 71,056
Bills discounted: ’

Secured by U.S.Govt. obligations 13’729 137’173 3]-’227 193105 161“',42 49665 )42’603 8:082 957 6’035 lvuag 1676“‘3 2981089
Other bills discounted 169)407 20) 355 173167 19’053 2377)47 3,606 309)452 95“’05 3!%7 9»081 )"'7733 lh’s6ou' 189;707

Total billsjiscounted 30)136 157’ 528 )48,39)4 383158 )40,189 261271 73:055 171“'87 L";OS"“ 15y116 61161 317247 u’87s796
Bills bought in open market 75,696 36,852 16,390 14,8600 7,697 38,121 32,085 18,239 7,186 1u4,44l 15,690 25,067 302,264
U. S. Gevernment securities: _ )

3onds 572 1,934 604 8,103 1,240 1,077 20,190 2,035 7,605 8,387 7,460 47 59,758
Treasury notes 1,580 43,133 3,781 19,408 3,346 9,662 18,172 14,575 6,976 18,228 17,095 28,479 184,435
Certificates of indebtedness 7:755 11:182 17,363 69195 29737 5,90’4 91698 7:875 3;279 83993 61396 18)213 1057590

Total U.S. Gov't. securities 9,907 56,2U9 21,748 33,706 7,323 16,643 U4g,060 24,485 17,920 35,608 30,951 47,163 349,763
Other securities - - 3,050 - - - - - - 100 - - 3,150
Foreign loans on gold Lu 1,728 595 685 339 262 883 29U 211 256 224 Lug 6,399

Total bills and sscurities 116,213 252,357 90,177 87,349 55,548 81,297 154,083 60,505 29,371 65,521 53,026 103,925 1,149,372

Due from foreign banks - 660 - - - - - - - - - - 660
Uncollected items 58,372  1ub6,284 58,487 55,833 54,124 36,742 75,572 32,630 11,133 39,008 25,870 34,783 628,838

" Bank premisss 4,068 16,666 1,454 7,409 2,364 2,728 7,933 4,111 2,943 L4 636 1,793 3,217 59,322
~ All other resources 79 4,253 214 1,123 Lo6 1,224 2,395 562 2,455 453 Les 3,366 16,995
' TOTAL RESOURCES 381,361 1,4L7,451 366,904 469,127 219,499 257,968 613,999 168,851 138,614 206,459 142,930 L22,340 4,865,503
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. RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 3, 1926 St. nSZYC
LIABILITIES (In thousands of dollars) ' :

o ) . . Bosten _Neﬁ York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fraﬁ. Total'
F. R. notes in actual circulation 14G,091 - 366,127 146,141 195,588 79, uol 158,450 163,631 37,1ch o4,837 66,642 LO,670 190,653 1,662,520

Deposits: : - _ .
Merber bank - reserve account 144,963  g3g,748 132,280 177,343 70,022 78,722 325,148 81,715 50,332 90,132 61,627 164,061 2,215,193
Govarmment L, 218 13,404 1,80 2,k22 Uo7 6,188 9, 352 1,232 1,034 1,009 gsl4 1,260 43,356
Forcign bank 372 1,437 Le5 hel 250 196 671 210 157 191 . 171 33¢ 4,991
Other deposits 83 9. 021 197 ghg g1 26 1,14 1,125 129 278 33 5,917 18,952
Totsl devosits 149,536 862,670 134,922 1¢1 ;137 70,839 €5,132 336,315 8U4,282 51,652 91,610 62,715 171,582 2,282,492
Deferrsd availsbility item 56,424 123,511 53,426 51,328 50,511 0,416 65,622 32,026 10,528 3,42k 27,209 35,290 570,72
Capital m2id in . g,627 33,098 11,403 13,173 6,020 &, 728 1%,860 5,119 3,174 4,246 4,274 g,119 11g,l21
Surples 17,020 59,964 20,kby 22,294 1i,%19  &,730 30,003 9,570 7,501 8,979 7,615 15,071 220,310
All ctuer liapilitiszs ‘ 563 2,081 - 3¢ 1 Cu7 I sh2 1,958 670 9z2 555 447 1,014 11,339
TITAL LIADILITIES 381,361 1,L47,451 360,504 Uy, L2/ 213,499 27,908 613,999 168,851 138,014 206,459 142,930 422,340 4,805,503
Reedrye retio (ner cent) 65.5 &l.6 75.3 3.2 7.5 co.7 72.9 55.2 73.9 59.6 57.0 75.4 T*.5
Ccitirg a»il'ty on bills pur- , ' ' B
chesed vor foreign correspoudsnts 6,350 22,883 7,93 8,940 4,423 3,341 11,bkg 3,593  2,67H 3,259 2,924 5,765 83,543

. F.F.ro*2s or hond (notes rec'd from ‘ v - ) . K

F.E.Zgert 1253 not3e in circenlation)19,520 153,765 37,690 18,639 1&,361 18,938 17,599 © 6,558 2,731 6,103 5,210 53,718 358,882
: : ’ . ) FETEEAL RESEAVE NOTE ACCOUNTS OF FEDEFAL KESSRVE AGENTS _ :

F.R.notes rccld from Comptrellar 236,* 74€, 282 210,071 283, Ck7 12,732 224,732 Lp2 667 67,822 80,216 123,035 61,892 297,876 2,884,453

F.R.rotes held by F. R. dgent 67,550 9 £, ;5“ 2o, :Lu ,’,bco zt f*g_~{_q__9 'uﬂ,‘37 2,030 1g,6he 50,230 16,012 5%,5C0 863,051
F.n.notes issusd to F.k. Bark 168,611 ,892 183,831 21,227 97,&22 177,478 181,230 Uu3,7h2 67,50« 72,745 145,880 244,376 2,021,402

Collaterel held as security for
F.R.noctze issuzd tc FOR. Bank: - L
1,600 2,780 eu,,L 10,910 - 11,045 13,052 - 18,066 - 309,961

Geid and gold certificates 35,300 16, 698 _
Gold redemption fund 18,124+ 25,350 9,655 11,0l 5,032 3,9% §37 1,743 3,598 2,968 19,755 106,916
Gcld fund - F. R. Board ©2h, 000 176,000 121,369 170,000 29,5@0 93,000 125,644 2,200 50,000 47,360 6,000 183,317 1,C33,410
Eligible paper 105,¢32 102 b16 53,606 51,548 43,922 64,igh 107,013 35 5¢5 10,925 29,455 21,698 56,111 740,300
Total ccliateral 183,256 552,00k 186,250 241,342 101,266 178,120 234,538 L9,067 75,720 80,413 Lg,732 259,183 2,190,587
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEETEDNESS
| . Within 15 days 16 to 30 days 3l to 60 days 61 to 90 days 92 iiifhtO Over b6 months Total
. . v S - ’
Bills discounted . 373,85¢ 32,329 " 46, 564 26,306 7,672 1,067 - Leg7,796 .
Bills bought in cpen market 96,785 55,073 86,264 57,182 6,860 - o 302, 26U
Certificates of indebtedness - - - - 93,780 11,810 105,590
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