STATEMEMT FOR THE PRESS

Releaseu for publication St. 4g20
Triday morning, Jan. 29; - Federal Reserve Board,
'~ not earlier, January 28, 1926.

CONDITIO. OUF FEDFRAL RESTEHVE BANKS

The consolidated statement of condition of the Federal reserve banks on
January 27, made public by the rederal Resarve Roard, shows declines of
$20,000,000 in bills and securities, of $24,£00,002 in Federal reserve note cir-
culation, and of $13,600,000 in cash reservss. Holdings of discounted bills
went down &4,600,000, of' acceptances purchased ir open market $10,400,000, and
of United States Govsrnment sscurities $4,900,000.

Discount holdings of the Federal reservs banks of Clevaland and New York
declined $14,200,000 and $13,100,000, respectively, and of St. Louis $3, 300,000,
while those of the Chicago bank incrzassd $22,000,0300. The remaining banks show
relatively smaller changes in discount holdings for the week.

The Atlanta bank reports a furtner decline of $7,000,000 in open-market
acceptance holdings, St. Louis shows a reduction of $3,10C,000, and Dallas a re-
duction of $2,400,000, while acceptance holdings of the Federal Rsserve Bank of
New York increased $4,700,000. Holdings of all classes of United States secu-
rities declined during the week - Treasury certificates by $3,100,000, United
States bonds by $1,100,000, and Treasury notes by $700,000.

All of the Fsderal reserve bauks report a smaller volume of Federal reserve
notes in circulation than a week age with the oxception of Philadelphia, which
shows an increase of $1,000,000. fThe principal decrenses were: Boston
$5,500,000, San Francisco $4,600,00C, Chicage $3,500,000 ani New York $3, 300,000,

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending January 27, 1926, follows:

Increase or decrease during

Weak Year
Total reserves . . . . . + « + « « « . . . = $13,600,000 - $129, 300,000
Gold reserves . . . . . . . +. .. .. = 13,600,000 - 133,200,000

20,000,000  + 130,100,000
4,600,000  + 174,900,000
6,400,000 + 93,400,000

- 11,000,000  + 81,500,000

Total bills and securities . . . ..
Bills discountsd, total « & & v &
Securesd by U. S. Govt, obligaticns .
Other bills discounted « . . . . . .

+ 1

Bills bought in open market . . . . . . - 10,500,000 - 12,400,000

U. S. Government sccuritiss, total . - 4,900,000 - &9,030,000
BONAS 4 v v b e e e e e e e - 1,100,000 -~ 16,400,000
Treasury notes « « v o v ¢ o ¢ o « & - 700, 000 -~ 90,800,000
Certificates of indebtedness . - 3,100,000 +  8L4,200,000

.
.
s 5 e e

.Federal reserve notes in circulation . . . = 24,800,000 - 17,000,000

Total deposits « v o o o ¢« o o « o+ o o . = 26,100,000 + 7,000,000
Members' reserve deposits . . . . . . . = 25,800,000 45,290,000
Government deposits . . 4 . o0 0 0 . W 1,300,000 - 23,200,000

+
+
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Released for publication Friday morning, January 29, 1926; not earlier. St.4820a

RESOURCES ANT LIABILITIES
OF THE TWELVE FETERAT, RESERVE BANKS COMBINED
(In thousands of dcllars)

Jan. 27, 1926 Jan, 20, 1926 Jan, 28,1925

RESOURCES

told with Federal reserve agents . .. 1,511,514 1,517,010 1 730 679
Gold redemption fund with U.S. Treasury . 49, 604 49,159 5%, 660
Gold held exclusively against F,R. notes 1,561,11¢€ 1,566,109 1,784,339
Gold settlement fund with F. K. Board . 578,327 513,852 590,815
Gold and gold certificates neld by banks . 661,709 b7l4, 762 Sol4, 23¢
Total gold rescrves . 2,80},154 2,814,783 2,939,386
Reserves other thnan gold . . . . . . 152,053 152,009 143,160
Total ressrves . « & o o « o « 4+ o« & 2,953,207 2,966,852 3,082,546
Non-reserve cash . . 81,250 23,920 74,371
Bills discounted:
Sec. by U. S. Government obligaticns . 258,227 251,872 lok4,892
Other bills discounted . . . . . 190, 330 201,310 10&,800
Total bills discounted . . . Lyg, 557 453,182 273,692
Bills bought in open market . 295,417 305, 850 307,767
U. S. Goverrment securitiest . )
Bonds . .. 59,733 60,801 76,174
Treasury not R 182,873 183,595 279,665
Certlflcates of 1ndebt=dness 122,457 125,570 38,225
Total U. S. Government securities 365,063 369,966 394,064
Other securities . e e 3,150 3,150 2,559
Foreign loans on gold . . . . . . . . 6, 500 6,500 10,500
Total bills and securitiss . . . 1,118,637 1,132,6u8 988, hg2
Due from foreign banks . . « « « « « o o 642 pu2 o42
Uncollected items . . . . . . . . . 635, 749 719,719 572,000
Bank premises |, .. . 59,323 5%,308 57,939
All other resources « o« o« o« + o . 17,071 10,507 24,189
TOTAL RESOURCES . . 4,865,929 14,985,596 4,800, 269
LIABILITIES
F. R. notes in actual circulation . . 1,667,266 1,092,021 1,684,311
Dsposits: _
Member bank - reserve account . . . 2,216,882 2,242,730 2,171,723
‘Government . . . . 28,935 27 628 52,114
Foreign bank . . 8,796 &, 397 22,513
Other deposits . . . « « « « « « « . 17,623 19,560 18,8606
Total depoSits « « « « + o 4 2,272,236 2,298,315 2,265,216
Deferred availability items 576, 38% bl4lt, 929 510, 336
Capital paid in . . . . 118,251 118,211 112,246
Surplus « . . - C o 220,310 220, 310 217,837
M1 other llabllltles e 11,481 11,810 10, 323
TOTAL LIABILITIES . . . . . . 4,865,929 4,985,596 4,800, 269
Ratio of total reserves to dsposit and .
F. R. note liabilities combined . . . . 75.0% T4. 4% 78.0%
Contingent liability on bills purchased
for foreign correspondsnts . . . . . . . g3, 647 83,756 u7,174

C.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 27, 1926. St. 4g20b
(In thousands of dollars)
RESOURCES

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents 80,293 439,750 137,045 190,823 67,034 112,576 129,618 14,553 64,825 52,014 23,486 199,497 1,511,514
fold redemption fund with U.S.Treas. 10,999 8,083 8,042 1,512 2,525 3,399 5,538 1,289 1,562 1,874 1,923 2,858 49, 604

Gold held exclusively against

F. R. notes 91,292 LL7,833 145,087 192,335 69,559 115,975 135,156 15,842 66,387 53,888 25,409 202,355 1,561,118
Gold settlement fund with F.R.Board 30,605 192,512 35,4lg 64,659 20,793 25,168 111,143 14,709 18,013 29,188 13,327 22,762 578,327
Gold and gold certificates h2,ush 375,358 30,765 49,322 3,619 3,663 82,646 15,968 7,362 4,989 9,255 36,308 661,709

Total gold reserves 164,351 1,015,703 211,300 306,316 93,971 14L,806 328,945 46,519 91,762 82,065 U7,991 261,425 2,801,154
Reserves other than zcld 19,117 39,224 3,343 8,637 9,544 9,942 23,371 17,572 2,739 5,2u45 6,215 7,104 152 053

Total reserves 183,468 1,054,927 21k, 643 314,953 103,515 154,742 352,316 64,091 94,501 93,310 54,206 262,529 2,953,207
Non-reserve cash 9,209 27,598 1,946 k4,007 6,607 4,654 11,533 4,469 . 1,175 2,691 3,415 3,946 81,250
Bills disccunted:

Secursd by U.S.Govt. obligations 15,753 85,976 29,683 26,286 12,499 4,675 50,812 7,683 1,011 6,742 1,039 16,065 258,227
Ctoer bills discounted 13,495 19,820 16,502 17,594 23,272 20,819 32,291 9,179 2,925 9,661 6,42k 18,348 190,330
Total biils discounted 29,248 105,796 46,185 43,880 35,771 25,497 83,103 16,862 3,936 16,403 7,463 34 U13 Lug, 557
Bills bought in open market 82,789 26,485 15,228 12,171 6,434 Lu2,084 28,669 19,819 6,797 13,183 17,532 2,226 295,417
U. S. Govarnment securities: A ‘
Bonds 572 1,934 604 8,103 1,2u0 963 20,190 2,025 7,665 8,387 7,579 L7y 59,733
Treasury notes 1,815 39,033 4,016 19,600 3,511 9,798 18,170 14,715 7,093 18,415 17,256 28,761 182,873
Certificates of indebtedness 9,420 11,182 19,028 8,194 3,902 6,903 13,555 &,074 4,112 10,325 7,551 20,211 122,457
Total U.S. Gov't. securities 11,807 52,749 23,648 35,987 8,653 17,664 51,915 24,814 18,870 37,127 32,386 u49,ul43 365,063
Other sscurities - - 3,050 - - ~ - - - 100 - - 3,150
Forsign loans on gold 481 1,755 605 696 34l 266 297 299 214 260 228 455 6,500

Zotal bills and securities 124,325 186,785 &8,7lb 92,734 51,202 85,511 164,584 61,794 29,817 67,073 57,609 108,537 1,118,687

Due from foreign banks - 642 - - - - - - - - 642
Uncollected items 56,626 145,319 56,357 59,718 56,870 L2,047 74,756 35,157 11,279 36,611 25,300 35,707 635,749
Bank premises 4,068 16,666 1,454 7,409 2,365 2,728 7,933 4,111 2,943 4,636 1,793 3,217 59, 323
A1 other resources gl 4, 384 203 1,129 386 1,263 2,183 73 2,407 Ly7 469 3,393 17,071

TOTAL RESOURCES 377,792 1,436,321 363,319 479,950 220,945 290,951 613,305 170,335 142,122 204,768 142,792 423,329 L,865,929
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LIABILITIES

F. R. notes in actual circulation

Deposits:
Member bank - reserve account
Government
Foreign bank

" Gther deposits

Total deposits
Deferred availability items
Capital paid in
- Surplus ‘
~ All other liadpilities

‘TOTAL LIABILITIES
 Reserve ratio (per cent)

Centincent lispility on bills pur-
chaszd for foreign correspondents
F.R.notes on hand (notes rec'd from

Boston New York Phila.

KESOUKCES AND LIABILITIES OF THE FEDSRAL RESERVE BANKS

(In thcusands of dollars)

. Cleve:

Hich.

O
un

Atlanta Chicago St.Louis

JA: SUARY 2{, 1¢ Cb.

Minn, Kans.Cy. Dallas San Fran.

St. 4820c

Total

F.R.Agent less notes in circulation) 19,167 158,900 43,295 16,137

nctzs rac*d from
neld by F. R, Azent

F.E.notss issued to F.HR. Bank
Coliater-l h21¢ as security for
F.R.notses issusd to F.R.Bark:
Zold and zold certificates

Gcld redemption fund
Gauld fund - F¥. R. Board
Eligible paper

Totel ccllateral

F. RQ
F.R.noctzs

Bills discounted
Bills bought in cpen market
Certificates of indebtedness
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Comptrclier

Within 15 days

332,309
86,940

MATURITY DISTRIBUTION OF BILLS AND CEATIFICATES OF INDEBTADNESS

16 to 30 days

31,428
55, 640

31 to 00 days

e, 595
90,439

ol to 9u days

26,772
52,935

91 days to
o months
&,725
9,459
111,981

Cver 6 months

728
10,476

151,213 360,393 143,938 205,468 80,463 159,484 165,940 37,304 65,327 67,008 u1,086 189,632 1,667,266
140,997 839,680 134,360 179,900 65,043 78,420 328,849 82,0688 52,950 88,656 60,970 164,369 2,216,882
- 3,843 4,540 1,390 1,936 3,842 4,940 2,3%4 1,562 1,512 1,577 9g2 L57 28,935

585 3,205 732 g2l 40g 308 - 1,055 331 246 300 270 532 8,796
132 8,47 149 74 77 50 8:7 972 179 205 34 5,690 17,623
145,557 855,872 136,631 183,401 69,370 83,718 333,145 85,553 54,887 90,798 62,256 171,048 2,272,236
54,781 124,692 50,335 53,986 52,454 33,838 65,756 32,118 10,320 33,171 27,110 37,824 576,385
8,627 33,215 11,623 13,173 6,021 4,768 15,873 5,127 3,180 L,250 k4,274 g,120 118,251
17,020 59,964 20,464 22,894 11,919 &,700 30,613 9,570 7,5C1 &,9719 7,615 15,071 220,310
59U 2,185 328 1,028 718 Lz 1,978 063 907 552 . 451 1,634 11,481
377,792 1,436,321 363,319 479,950 220,945 250,951 613,305 170,335 142,122 204,768 142,792 423,329 4,865,929
€1.8 86.7 76.5 g1.0 69.1 63.6 70.6 52.2 78.6 59.1 52.5 74.5 - 75.0
6,359 22,892 7,949 g,953 W,u35 3,347 1;,46h 3,598 2,678 3,23 2,929 5,774 83,647
20,504 19,808 22,452 6,909 2,880 7,483 6,487 57,309 381,457
FETERAL RESERVE #OTE ACCOUNTS OF FEIERAL RESERVE ACENTS
232,980 745,053 214,473 250,075 120,422 224,705 424,929 68,293 87,246 118,731 ©2,685 300,501 2,89¢,753
68,000 220,300 27,240 b4,470 25,395 15,473 230,537 24,080 19,033 u4,230 15,112 53,500 850,030
175,380 519,293 187,233 221,005 101,027 179,292 188,392 44,213 og,213 74,501 47,573 247,000 2,0u8,723
35,300 180,098 1,600 8,700 24,510 10,910 - 11,045 13,052 - 17,220 - 309,121
10,993 27,052 9,056 12,043 2,024 6,606 3,973 1,308 1,773 ~ 4,654 3,200 13,187 95,9€9
34,000 226,000 126,369 17C,000 40,500 95,0C0 125,645 2,200 50,000 47,360 3,000 186,310 1,100,404
112,037 c3 573 52,787 55,2l2 39,722 67,447 111,636 36,033 10,442 29,502 24,885 58,511 - 692,367
192,330 533,323 189,532 ¢l4b,035 106,756 180,023 241,254 51,186 75,207 81,516 4&,371 258,008 2,203,901

Total

Lus, 557

295,417
122,457





