\ : STATEMENT FOR THE PRESS

~ Released for publication © St. 21l
- Fridey morning, Jan. 22; Fedzral Reserve Bcard,
\ not earlisr. Jangary 21, 1926.

o CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
January 20, made public by the Federal Reserve Board, shows a further declines
of $73,500,000 in bills and securities and of $41,300,000 in Federal reserve
note circulation, together with an increase of 17,000,000 in reserves. Hold--
ings of discounted bills went down $52,0600,000 and of acceptances purchased
in open market $21,0600,000, while holdings of Government sccuritiss increased
1,200, 000,

Discount'.holdings of the Federal Rascrve Bank of New York dsclinad
$52, 600,000, those of Cleveland $7,900,000, ard of Chicago $5,100,000. The
San Francisco bark shows an increase of $b,800,000 in discounts, Atlanta -
an incrsase of $4,300,000, and Kansas City of $4,000,000, while ths remaining
banks report smaller changes for the weck,

| Open-market azcceptance holdings of the Atlanta bank declined $7,500,000,

~_ those of Dallas $4,400,C00, New York $4,100,000, and Beston and San Francisco
$3,900,000 and $3,300,000, respectively. Acceptance holdings of the Cleveland
bank increased ¢3%, 700,000, '

serve notes in circulation, the principal decrsases becing: Boston
411, 200,000, Clsveland $11,000,000, and New York and Chicago $3,900,000 each.

A summary of changss in the principal asssts and liabilities of the
reserve banks during the wsek and the year ending Janmary 20, 1926, followe:

Incrsase or decrease during

A1 of the Federal reserve banks report a smaller volume of Fedsral re-

Week Year

3 .
| Total reserves. . « « . « « « « . « « « + $17,0C0,000 - $116, 600,000
} Gold reserves . . « « + « 4 o« « o « o + 15,700,000 - 1%5,900,000
Total bills and securities . . . .. .« = 73,500,000 + 193,200,000
Bills discounted, total . . . . . . .+ = 52,000,000 + 250,400,000
Secured by U.S. Govt. obligations . - 53,200,000 + 149,300,000
Other bills discounted . . . . . . + oO0,000 + 100,500,000
Bills bought in open market . . . . . - 21,600,000 - 300,000
U. S. Government securities, tctal . 1,200,000 - 53,500,000

Trtia.bhry notes e« 8 4 8 e o e & &+ e uO0,000 - 108, YOO’OOO

+
BONAS v v v 4 4 v e a e e e e e .t 1,400,000 - 14,100,000
Certificates of indebtednsss . . . + "200,000  + 69,300,000

Federal reserve notes in circulation . -  U41,300,000 - 6, 600,000
Total deposits . . . . . e v 4 e . = 26,700,000 + 82,200,000
Members' ressrve dep081ts e+ v« . . = 37,000,000 + 102,100,000

1

Govermment deposits . . . . . . . . . + 10,500,000 3,500,000

R
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leleased for publication Friday morning, January 22, 1926; not earlier. St. 4glla

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL, RESERYE BANKS COMBINED
(In thousands of dollars)

Jan. 20, 1926 Jan. 13, 1926 Jan. 21, 1925

RESOURCES

Gold with Federal reserve agents . . . . . 1,517,010 1,472,351 1,74k, 722
Gold redemption fund with U.S. Treasury . 49,159 49,711 50,590
Gold held exclusively against F.R. notes 1,366,169 1,522,062 1,795,312
Gold settlement fund with F. R. Board . . 573,852 608,492 592, 394
Gold and gold certificates held by tanks . b74, 762 668,479 557,01k
Total gold reserves 2,814,783 2,799,033 2,94k ,720
Reserves other than gold . . . . . 152,069 150,846 138,715
Total reserves . . . . . . 2,966,852 2,949,879 3,083,435
Non-reserve cash . 83,920 86,990 77,322
Bills discounted:
Sec. by U. S. Government obligations . . 251,872 *305,104 101,946
- Other bills discounted . . . . . . 201,310 *200, 659 100, 811
Total bills discounted . .o 453,182 505,763 202,757
Bills bought in open market .. 305,850 327,402 306,176
U. S. Government securities:
Bonds . . . . . . . .. 60,801 59,410 74,947
Treasury notes . .« « . . . . . . . 123,595 184,022 292, 307
Certificates of indebtedness . . . 125,570 125, 363 56,210
Total U. S. Government securities 369,966 368,795 Loz Loy
Other securities . . . . . . 3,150 3,158 2,559
Foreign loans on gold . 6,500 7,000 10,500
Total bills and securities . . 1,138,648 1,212,118 ou5,456
Due from foreign banks . oL2 pl2 el
Uncollected items . 719,719 750,502 626,914
Bank premises . . . . . . . . . . 59,308 59, 308 57,902
; A1l other resourcss . . .. 16,507 16,456 23,963
TOTAL RESOURCES . . . 4,985,596 5,075,895 4,815,633
LIABILITIES
. F. R. notes in actual circulation . 1,692,021 1,733,284 1,698, 62¢
Deposits: _ .
Member bank - ressrve account . 2,242,730 2,279,741 - 2,1u0,611
Government . . . .. 27,628 17,117 31,146
Foreign bank . . . . . .. 8,397 7,763 24, 362
Other deposits . .. 19,560 20, 369 19,977
f Total deposits . . . . 2,298,315 2,324,990 2,216,096
 Deferred availability items . 6L4, 929 669,225 561,045
i Capital paid in . . . . . C . 118,211 117,277 112,187
CSurplus . . . e e e e e e e . . 220, 310 220, 310 217,837
 All other liabilities . . . . . . 11,810 10,809 9,840
{ TOTAL LIABILITIES . 4,985,596 5,075,895 4,815,633
| Ratio of total reservses to deposit and
| F. R. note liabilitiss combined . . 744 72.7% 78.8%
| Contingent 1liability on bills purchassd
for foreign correspondents . . . . . . . 83,756 81,042 47,332

*Revised figures.

igitiz@d for FRASER
ttp://fFaser.stlouisfed.org/
Federal Reserve Bank of St. Louis




RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 20, 1926. St. Lglip
\ (In thousands of dollars)
RESOURCES
Boston New York Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 84,502 439,749 140,765 190,969 68,398 107,430 129, A18 1k,746 65,708 kg, 704 23,362 203,059 1,517,010
Gold redemption fund with U.S.Treas. 7,735 9,522 5,U77 3,006 2,l18 3,757 6,596 98 968 3,649 1,840 3,207 49,159

Gold held exclusively against

F. R. notes 92,237  UL9,271 146,242 193,975 70,816 111,187 136,214 15,730 66,676 52,353 25,202 206,266 1,566,169
Gold settlement fund with F.R.Board 33,967 193,918 37,228 37,770 21,810 28,798 126,104 8,349 19,787 27,945 10,802 27,374 573,852
Gold and gold certificates 42,257 387,911 29,437 51,522 3,213 4,351 83,113 16,158 6,925 4,962 9,471 35.1L2 674,762
Total gold reserves 168,461 1,031,100 212,907 283,267 95,839 14k, 336 345,731 40,237 93,388 85,260 L5,U75 268,72 2,814,723
Reserves other than gold 20,019 37,467 2,784 10,450 9,336 9,501 23,555 17,387 2,944 4,953 6,207 7,466 152,069
Total reserves 188,480 1,068,567 215,691 293,717 105,175 153,837 369,286 57,624 96,332 90,213 51,632 276,248 2,966,852
Non-reserve cash 12,562 24,203 1,879 5,272 7,030 4,312 12,838 U4,662 947 2,807 3,199 L,149 83,920
Bills discounted: . . . ) . .
ISecur;d by U.S.Govt. obligations 14,284 89,320 28,418 33,602 10,519 5,724 33,604 9,116 1,515 9,983 g72 14,749 251,872
Other bills discounted 13,772 2,592 1b,b23 24,405 24,147 19,115 27,477 11,075 2,896 9,175 5,714 17,319 201,310
Total bills discournted 28,056 118,918 45,041 58,067 34,666 4,839 61,081 20,191 4,411 19,158 6,686 32,068 453,182
Bills bought in open market 84,105 21,760 15,258 11,347 5,796 49,044 29,755 22,901 6,528 13,479 19,922 25,955 305,850
U. 5. Government securities: ) i ) .
Bonds A 553 1,934 604 8,103 1,240 1,017 20,190 2,025 7,066 8,388 8,610 471 60,801
Treasury notes 1,885 39,633 4,016 19,691 3,511 9,788 18,850 1l,716 7,093 18,415 17,236 28,761 183,595
Certificates of indebtedness 9,872 11,162 19,443 8,691 4,193 7,151 13,427 8,282 4,319 10,657 7,044 20,709 125,570
Total U.S. Gov't. securities 12,310 52,749 24,003 36,485 8,944 17,956 52,467 2,023 19,078 37,460 33,490 L9,941 369,966
Cther securities - - 3,050 - - - - - - 100 - - 3,150
Foreign loans on gold ug1 1,755 605 695 g 266 . 897 299 215 260 228 455 6,500
Total bills and securities 124,952 195,182 88,017 106,594 L9,750 92,105 144,200 68,414 30,232 70,457 60,326 108,419 1,138,648
Due from foreign banks - pl2 - - - - - - - - - - pu2
Uncollected items 64,575 161,688 64,375 66,473 62,571 42,196 90,526 L1,u94 13,146 L2,663 28,399 41,613 719,719
' Bank premises 4,068 16,652 1,454 7,409 2,364 2,728 7,933 L4,112 2,943 4,635 1,793 3,217 59,308
All other resources 90 4,085 193 1,103 417 1,294 2,189 352 2,427 459 491 3,407 16,507
' TOTAL RESOURCES 394,727 1,471,079 371,609 480,568 227,307 296,472 626,972 176,658 146,027 211,234 1U45,890 437,053 4,985,596
c. '
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LIABILITIES

RESOURCES AND LIABILITIES OF THE FEPERAL RESERVE BANKS ON.JANUARY 20, 1926 - .. .

St. 4gllc

(In thousands of dollars)
Boston New Yerk Phila. Cleve. Rich. Atlanta Chizago St.Louis Minn., RKans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 156,692 363,657 142,975 207,951 €1,831 159,876 169,390 37,783 - 66,283 68,279 U43,104 194,200 1,692,021
Deposits: . X
Vember bank - reserve account 146,850 861,131 134,858 170,771 67,355 78,418 329,036 82,094 54,050 91,184 59,378 167,605 2,242,730
Government 2,233 6,350 2,112 1,911 1,83 3,505 2,46l 2,060 1,883 1,079 gke 1,257 27,628
Foreign bank oLl 2,248 805 906 ulg 339 1,161 364 2n 330 296 584 8,397
Other deposits ar 9,51 22l 879 159 Lg 952 960 18k 386 60 5,953 19,560
Total deposits 149,944 879,270 137,996 174,467 69,794 82,310 333,610 85,478 56,388 92,979 60,680 175,399 2,298,315
. Deferred availability items 61,907 131,993 58,265 61,106 57,044 L4O,Lgl 75,643 38,080 11,765 36,224 29,825 L2,586  6L4, 929
- Capital paid in 8,627 33,215 11,623 13,174 5,994 4,695 15,846 5,127 3,184 L,235 L,261 8,230 118,211
Surplus 17,020 59,964 20,464 22,894 11,919 8,700 30,613 9,570 7,501 8,979 7,615 15,071 220,310
A1l other liabilities 521 . 2,980 286 976 725 50 1,870 620 906 538 4os 1,567 11,810
TOTAL LIABILITIES 394,727 1,471,079 371,609 480,568 227,307 296,472 626,972 176,658 146,027 211,234 145,890 437,053 4,985,596
Reserve ratio (per cent) 61.5 86.0 76.8 76.8 ®.4  63.5 73.4  46.7 78.5 55.9 Lg.g T4.7 T4 Y
Contingent liability on bills pur-
chased for foreign correspondents 6,300 23,575 7,875 &,870 4,393 3,316 11,356 3,564 2,653 3,233 2,901 5,720 83,756
T.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation) 17,197 153,194 46,978 18,600 20,560 20,339 26,177 7,323 3,402 §&,911 5,345 56,363 384,389
‘ FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 243,189 743,211 218,193 290,221 127,786 226,779 428,804 69,186 88,128 119,420 63,561 304,063 2,922,5u1
F.R.notes held by F. R. Agent 69,300 226,360 28,240 63,670 25,395 46,564 233,237 24,080 18,443 L42,230 15,112 53,500 8L6,131
F.R.notes issued to F.R. Bank 173,889 516,851 189,953 226,551 102,391 180,215 195,567 45,106 69,685 77,190 4g,ul49 250,563 2,076,410
Collateral held as security for
F.R.notes issued to F.R. Bank: o . , ‘
GAd and gold certificates 35,300 186,097 1,600 g,780 24,510 10,750 - 10,345 13,052 - 17,226 - 308, 260
Gold redemption fund 15,202 27,052 12,776 12,189 3,38 4,180 3,973 1,200 2,656 3,344 3,136 13,522 102,619
Gold fund -~ F. R. Board 34,000 226,000 126,389 170,000 40,500 92,500 125,645 3,200 ~ 50,000 45,360 3,000 189,537 1,106,131
Eligible paper 112,161 107,177 50,995 67,047 38,883 73,754 90,688 43,062 10,568 32,582 26,556 57,926 711,401
Total collateral 196,603 546,926 191,760 258,016 107,281 181,184 220,306 57,808 76,276 81,286 49,920 260,985 2,228,411
| MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 92 2§i:h20 Over 6 months Total
Bills discounted 338,215 29,941 49, 668 25,779 8,909 670 453,182
Bills bought in open market 87,201 63,107 89, 620 56,862 , 9,060 - 305,850
" Certificates of indebtedness 36 - - 476 113,934 11,124 125,570
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