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Released f o r pub l ica t ion St. 4794 
Friday morning, Jan. g ; Federal Reserve Board, 

not e a r l i e r , January 7, 1926. 

CONDITION OF FEDERAL RESERVE BAMS 

The consolidated statement of condition of the Federal reserve banks on 
January 6, made public by the Federal Reserve Board, shows a decline of 
$152,400,000 in holdings of b i l l s and secu r i t i e s and of $57,400,000 in Federal 
reserve note c i r cu l a t i on , together with increases of $39,100,000 in gold r e -
serves, $20,200,000 in other cash reserves, and $12,400,000 in non-reserve cash. 
Discount holdings went down $156,200,000 during the week, acceptances purchased 
in open market $15,000,000, and U. S. Government s ecu r i t i e s $7,600,000. During 
the two-week period since December 23, the report date immediately preceding 
Christmas, Federal reserve note c i r cu l a t i on declined $115,000,000, while cash 
reserves increased $124,500,000 and non-reserve cash $31,700,000. 

Discounted b i l l s held by the Federal Reserve Bank cf New York went down 
$113,700,000 during the week, while Boston shows a decrease of $26,100,000, 
Richmond $13,100,000, Phi lade lphia $12,500,000, and Chicago $4,100,000. Dis-
count holdings of the Dallas bank increased $4,500,000, of Atlanta $3,700,000, 
and of Minneapolis $2,400,000. 

The New York bank also repor ts a reduction of $10,000,000 in open-market 
acceptance holdings, and Atlanta and Minneapolis show reductions of $6,300,000 
and $3,200,000, r espec t ive ly , while the Federal Reserve Bank of St . Louis r e -
ports an increase of $3,700,000. All c lasses of Government secur i ty holdings 
declined during the week - Treasury notes by $6,100,000, Treasury c e r t i f i c a t e s 
by $1,00 0,000, and United States bonds ty $500,000. 

All of the Federal reserve banks repor t a smaller volme of Federal reserve 
notes in c i r cu la t ion than a week ago, the pr inc ipa l decreases being: Boston 
$12,600,0.00, Cleveland $10,600,000, Phi ladelphia $9,100,000, New York $6,000,000, 
Richmond $5,500,000, and Atlanta $4,200,000. 

After c losing the i r books on December and paying the accrued 6 per cent 
dividend, the reserve banks paid $59,300 to the Government as a f ranch i se tax 
and t ransfer red $2,474,000 to surplus account. 

A summary of changes in the p r inc ipa l asse ts and l i a b i l i t i e s of the reserve 
banks during the week and the year ending January 6, 1926, fe l lows : 

Increase or decrease during 

Week Year 

Total reserves . + $59,900,000 -$193,300,000 
Gold reserves + 39,700,000 - 206,900,000 

Total b i l l s and s e c u r i t i e s . . . . . . . . - 182,400,000 + 205,400,000 
Bi l l s discounted, t o t a l - 156,200,000 + 329,100,000 

Secured by U.S.Govt, obl iga t ions . . . - 102,200,000 + 217,200,000 
Other b i l l s discounted - 54,000, 000 + 111,900,000 

Bi l l s bought in open market . . . . . . - 18,000,000 + 3,200,000 

U. S. Government s e c u r i t i e s , t o t a l . . . - 7,600,000 - 126,600,000 
Bonds . . . . . - 500,000 - 17,100,000 
Treasury notes - 6,100,000 - 156,600,000 
Ce r t i f i c a t e s of indebtedness - 1,000,000 + 47,100,000 

Federal reserve notes in c i r c u l a t i o n . . . - 57,400,000 - 27,500,000 

Total deposits - 27,900,000 + 12,700,000 
Members' reserve deposits - 30,500,000 + 30,400,000 
Government deposi ts + 2,400,000 - 6,500,000 
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Released f o r p u b l i c a t i o n Friday morning, January 8, 1926; not e a r l i e r . S t . 479^ a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEFERAL RESERVE BANKS COMBINED 

( in thousands of d o l l a r s ) 
Jan . 6, 1926 Dec. 30. 1925 Jan . 7.1925 

R E S O U R C E S 

Gold with Federal r e se rve agents 1,424,473 1,356,607 1,729,267 
Gold redemption fund with U. S. Treasury . 58-, 526 52, 699 45,8 5^ 

Gold held exc lus ive ly agains t F .R .no tes . 1,482,999 1,404,306 1,775,121 
Gold set t lement fund with F. R. Beard . . 635,643 .701,455 637,330 
Gold and gold c e r t i f i c a t e s held by banks . 622,378 593, 520 538,493 

Total gold r e s e r v e s . . . 2,744,020 2,704,251 2,950,944 
Reserves other than gold 138,046 117,652 124,397 

Total r ese rves 2,882,06b 2,822,133 3,075*341 
Non-reserve cash . 74,481 62,053 73,^79 
B i l l s discounted: 

Sec. by U. S. Government o b l i g a t i o n s . . 363,838 4bb,0l4 146,698 
Other b i l l s discounted 2 2 g 7 # 283,658 117,710 

Total b i l l s discounted 5 9 3 , 4 6 f f 749,672 264,408 
B i l l s bought i n open market . 1,44,783 362,818 340,978 
U. S. Government s e c u r i t i e s : 

Bonds 5 8 , 5 9 a i f f 58,854 75,505 
Treasury notes . . . 185,906 192,077 342,533 
C e r t i f i c a t e s of indebtedness . . . . . . 125ri24 ^ 126,101 7*7,991 

Total U. S. Government s e c u r i t i e s . . 369 ,4®- /</ 377,03 2 496,029 
Other s e c u r i t i e s 3,205 3,205 2,550 
Foreign loans on gold 7,502 8,100 6,000 

Total b i l l s and s e c u r i t i e s . . . . 1,318,373 1,500,827 1,109,965 
Due from f o r e i g n banks . 642 642 64l 
Uncollected items 787,184^ 717,599 702,909 
Bank premises 59,239 61,632 57,595 
All other resources l6 ,S60 1 8,27 2 23,408 

TOTAL RESOURCES 5,138,850 5,183,158 5,043,338 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . . 1,777,628 1,835,010 1,805,383 
Deposit*: 

Member bank - reserve account 2,278,123 2,308,614 2,247,745 
Government 17,516 15,067 26,040 
Foreign bank . 8,097 12,014 19,899 
Other depos i t s . . . 25,485 21,446 22,849 

Total depos i t s 2,329 , 218 2,357,141 2,316,533 
Deferred a v a i l a b i l i t y items . . . . . . . 683,99*+ 635,681 581,799 
Capital paid i n 117,287 117,042 112,228 
Surplus 220,310 217,837 217,837 
All other l i a b i l i t i e s 10,413 20,-447 9,558 

TOTAL LIABILITIES 5,138,850 5,183,158 5,043,338 

Rat io of t o t a l rese rves to deposi t and 
F. R. note l i a b i l i t i e s combined . . . . ~f0.2$> &!•"$> 7^*6$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 79,063 65,049 44,720 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON JANUARY 6, 1926. St U70kh 
R E S O U R C E S * ( I n thousands of dollars) ' 

sss 
Gold held exclusively against — — —! 

F j R' 109,128 372,696 149,95b 194,810 78,646 91,716 119,66s 16,290 6l,284 56,252 22,579 209,974 1 482 999 

- llSLJIJLIJL& % il;g % 
Total ,.cud resetves 17°,3>*9 980,825 a 5,511 289,009 106,133 125,855 306,296 45,049 86,501 88,906 43,165 277,421 2 744 020 

Reserves other than gold 22^5g 32,37 2 3,917 10,557 7,39 7 7,9»3 20,406 13,210 2,332 4,459 5,892 7,032 133:046 

Total reserves 198,878 1,013,197 219,428 299,566 113,530 133,798 326,702 61,259 88,833 93,365 >19,057 284,453 2,882,066 
B i l l e d iscounted • ^ ,504 2,2,7 5.606 6,329 4,44? 12,593 4,310 1,255 3,159 2,686 4,196 74,481 sr:,r,sr;.r"-~ :;:g Kg a; g*. 

iptal b i l l s discounted 29,520 181,307 45,565 71,012 36,383 32,846 115,682 ?0 w s oAn K o n e n c m C.C.-, m7 \>c~, * 
Bil ls bought in open market 82,038 27,127 15,771 5,210 2,598 69,770 26,672 
U» D. Government secur i t i es : 

® o n d s 553 1,934 604 8,103 1,240 5 a 20,190 
xreasury notes 1,815 39,633 4,0lb 19,615 3,511 9,709 21,387 
Cer t i f i ca t e s of indebtedness 10,082 11,332 19,443 8,691 4,193 6,111 13,735 

Total U.S.Gov't, secur i t ies 12,450 52,899 24,063 36,409 8,944 16,341 55,315 
Other secur i t ies - - 3,050 -
Foreign loans on gold 555 2,025 '697 8O3 398 3O8 1,035 

„ , T ° t a l "11= and securities 124,563 263,358 89,146 113,434 48,323 119,265 198,704 70,859 40,893 70,046 68,551 111,236 1,31s'37s 
Due from foreign banks - 642 - - - . flip 

r~HL '« 11 -S a If ":g "1 % tg a 
TOTAL RESOURCES 409,057 1,503,886 381,100 498,876 238,609 305,195 642,592 183,668 151,420 220,514 154,633 449,250 5,138,850 

20,293 5,960 15,917 8,315 30,667 593,467 
25,874 15,552 16,269 27,797 30,105 344,783 

1,746 
14,716 
7,885 

7,666 
7,093 
4,319 

8,388 
18,415 
10,657 

GrSTT 4 6 9 
17,235 28,761 

7 , # 20,709 

L^7 
58,39*-

185,906 
125^24 

<4 ft 
24,347 19,078 37,460 32,176 49,939 369,4 
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Boston 
163,403 

147,716 
1,074 

673 

L I A B I L I T I E S 

F. R. notes in actual c i r cu l a t i on 
Deposits: 

Member bank - reserve account 
Government 
Foreign bank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -
chased for fore ign correspondents 

F.R. notes on hand (notes rec 'd from 
F.R,Agent l e s s notes in c i rcu la t ion) 39,881 

RESCmCB BID' I t o l i m E S • OP TO .EEBESi! HSSEHVE BAMS-OH JAKUABY 6, l 9 a b . 
(In thousands of dol la rs ) ' 

New York Phi la . CIeve. Rich. Atlanta Chicago St.Louis 
87,997 165,830 177,383 39,160 378,721 147,322 223,792 

865,725 138,492 173,130 
4,913 179 2,001 
l ,798 841 8I9 

Minn. Kans.Cy. Dallas 
69,415 72,209 46,599 

149,601 
69,944 
8,611 

17,020 
478 

138 1 3,860 361 1,585 
856,296 139,875 177,535 
144,617 61,537 60,519 

32,395 11,623 13,17b 
59,964 20,464 22,894 
1,893 229 960 

70,355 86,904 332,531. 86,423 
745 831 3,402 747 
469 354 1,213 381 
183 76 1,209 1,073 

St. 4794c 

San Fran. Total 
205,797 1,777,628 

71,752 
60,267 
5,994 

11,919 
680 

88,165 338,355 88,624 
37,393 78,678 40,562 
4,694 15,738 5,127 
8,700 30,613 9,570 

413 1,825 625 

54,978 
1,405 

283 
244 

91,329 
836 
345 

1,057 

61,130 
649 31

6l° 

56,910 93,567 62,150 
13,507 41,026 33,65q 

3,187 4,236 4,26s. 
7,501 8,979 7,615 

900 497 

169,410 
734 
611 

5,633 

2,278,123 
17,516 
8,097 

25,482 

— — — •Lioc.y Odr) yUU 4 9 7 

° 3 5 % ; ° ° tT irr 
176,388 

42,235 
8,238 

15,071 
1,521 

2,329,218 
683,994 
117,287 
220,310 
10,413 

63.5 

5,939 22,328 

145,193 

76.4 74.6 

7,424 8,362 
71.1 52.7 63.3 47.9 

4,142 3,126 10,706 3,360 

70.3 56.3 

2,501 3,048 

F. R. notes rec 'd from Comptroller 
R* n c t e s held by F. R. Agent 

F.R.notes issued to F.R. Bank 
Col la te ra l held as secur i ty f o r 
F. R. notes issued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
.Gold redemption fund 
Gold fund - F. R. Board 
El ig ib le paper 

Total c o l l a t e r a l 

45.1 

2,735 

5,811 
252,884 
49,600 

203,284 

47,004 22,968 20,056 21,870 22,080 6,734 3,545 10 225 

a s s i l i H E l Z i l B i ' l s as 

449,250 
74.4 

5,392 

48,723 

5,138,850 
70.2 

79,063 

394,090 

523,91U 194,326 
308,020 2,969,043 
53,500 797,325 

82,434 52,410 254,520 2,171,71s 

35,300 
14,897 
50,000 

111,558 

186,698 2,000 8,780 
27,298 9,909 12,498 

146,000 129,389 170,000 
-173,337 53.454 75,327 

21,160 10,370 
3,944 8,934 4,03s 

51,500 67,000 110,645 
•- -- • 37,719 102,562 142.1Q7 

211,755 533,333 194,752 266,605 114,323 188,866 256,880 
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. s ' 

9,845 
989 

4,200 
46,148 
61,182 

13,052 
1,940 

44,000 
21,185 
80,177 

15,226 
3,488 2,797 

50,360 2,000 
32,145 36,092 
85,993 . 56,115 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 
Muni c ipal war ran t s 

, AND u. S. CERTIFICATES 
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days F r o m .91 days 

' • r- to 6 months 463,256 
118,339 

397 
55 

34,030 
64,797 

CERTIFICATES OF INDEBTEDNESS BY 

Over 6 months 
52,215 
87,951 

33,536 
62,753 

10,009 
10,.943 

115,02? 

421 

9,705 

302,431 
14,151 104,883 

192,065 1,017,159 
60,666 892,390 

266,882 2,316,863 
MATURITIES 

Total 

593,467 
344,783 
125,124 
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