
STATEMENT TOR THE PRESS 
Released f or p u b l i c a t i o n S t . Uy62 
Friday morning, Dec. 18 ; Federa l Reserve ' Board, 

not e a r l i e r . December I f , 1925* 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s t a t emen t of c o n d i t i o n of the Federa l r e s e r v e banks on 
December l 6 , made p u b l i c by the Federa l Reserve Board, shows a dec l i ne of 
$60,300,000 i n h o l d i n g s of d i scounted b i l l s and of $16,900,000 i n accep t ances 
purchased i n open marke t , and an i n c r e a s e of $46,600,,000 i n Government s e c u r i -
t i e s , ho ld ings of which on December l 6 inc luded $91,000,000 of Treasury c e r t i -
f i c a t e s i ssued to the Fede ra l r e s e r v e banks by the Treasury pending the c o l l e c -
t i o n of t h e q u a r t e r l y i n s t a l l m e n t of t a x e s . Tota l b i l l s and s e c u r i t i e s went 
down $30,000,000, cash r e s e r v e s dec l ined $20,000,000, and Fede ra l r e s e r v e no te 
c i r c u l a t i o n i n c r e a s e d $22,600,000, 

Large ly as a r e s u l t of the T r e a s u r y ' s f i n a n c i a l o p e r a t i o n s on December 15 , 
which Inc luded the r edempt ion of s e c u r i t i e s matur ing on t h a t d a t e , member banks 
i n the New York d i s t r i c t reduced t h e i r borrowings f rom the Fede ra l r e s e r v e bank 
by $64,500,000, Discount h o l d i n g s of t h e Federa l Reserve Bank of San F r a n c i s c o 
went down $15,800,000, and of t h e Boston bank - $12,n00,000, whi le Cleveland 
|hows an i n c r e a s e of $14,900,000, Chicago $%,400,000, Richmond $6 ,500,000, 
A t l a n t a $2 ,200 ,000 and Kansas Ci ty $2 ,600 ,000 . The New York bank a l s o r epo r t ed 
# d e c l i n e of $17,700,000 i n ho ld ings of accep tances purchased i n open marke t , 
whi le S t . Louis r e p o r t s an i n c r e a s e of $4,700,000 and Boston an i n c r e a s e of 
$2,500,000. 

Holdings of Treasury c e r t i f i c a t e s of i ndeb tednes s i nc r ea sed $141,800,000, 
of which $79)000,000 r e p r e s e n t s temporary c e r t i f i c a t e s i s sued by the Treasury 
to the Federa l Reserve Bank of Mew York pending t h e c o l l e c t i o n of t h e q u a r t e r l y 
i n s t a l l m e n t of t a x e s , and $12,000,000 the amount of such c e r t i f i c a t e s i s sued to 
t h r e e o the r banks,. T reasu ry n o t e s on hand dec l ined ,$112,300,000., and U. S-. 
bonds inc reased $17 ,200 ,000 . 

Federa l r e s e r v e note c i r c u l a t i o n inc reased a t a l l F e d e r a l r e se rve banks 
except D a l l a s , which r e p o r t s a small decrease... The p r i n c i p a l i n c r e a s e s were : 
New York $6 ,600 ,000 , Chicago $4., 000,000, and Boston $3, 600,000, 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e se rve 
banks dur ing the week and t h e y e a r end ing December 1 6, 1925, f o l l o w s : 

I n c r e a s e or d e c r e a s e d u r i n g 

Week Year 

Total r e s e r v e s 
Gold r e s e r v e s 

Total b i l l s and s e c u r i t i e s . . . . . 
B i l l s d i s c o u n t e d , t o t a l , , . , . 

Secured by U.S.Govt , o b l i g a t i o n s 
Other b i l l s d i scoun ted r , , . . 

B i l l s bought i n open market 

U. S, Government s e c u r i t i e s , t o t a l 
Bonds . , . . 
Treasury n o t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s . . 

Federa l r e s 3 r v e no tes i n c i r c u l a t i o n 

Total d e p o s i t s . . . . . . . 
• Members' r e s e r v e d e p o s i t s 

Government d e p o s i t s , . . 

$20,000,000 
20,700,000 

30,100,000 
60,300,000 
35,200,000 
25,100 ,000 

- $238,600,000 
- 252 ,500 ,000 

+ 189 ,400 ,000 
+ 335,300,000 
+ 184,700,000 
+ 150 ,600 ,000 

- 16 ,900 ,000 + 15 ,900 ,000 

+ 46 ,600 ,000 
+ 17 ,200 ,000 
- 112 ,400 ,000 
+ 141,800,000 

+ 22 ,600 ,000 

- 14 .000 ,000 
+ 13 ,400 ,000 
- 29,900,000 

+ 
+ 

165,700,000 
8,900,000 

187,800,000 
13 ,200,000 

83,200,000 

44,200 ,000 
50,100,000 
2,600,000 

C. 
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Released f o r p u b l i c a t i o n F r i d a y morning, December I S , . 1 9 2 5 ; . n o t e a r l i e r , • S t ,4762a 

RESOURCES AND LIABILITIES 
OF THE TWEL7E FEDERAL RESERVE BANKS COMBINED 

( I n thousands of d o l l a r s ) 
Dec, l b . 1925 Dec. 9 , 1925 Dec. 17,1924 

R E S O U R C E S 

Gold wi th Federa l r e s e r v e a g e n t s . . . . . . 1 ,394,759 1 , 3 0 7 , 5 7 2 1 ,822 ,424 
Gold redemption fund w i th U.S. Treasury 54,570 57 ,705 47 ,048 

Gold held e x c l u s i v e l y a g a i n s t . F . R . n o t e s 1 ,449 ,329 1 ,365,277 1 ,869 ,472 
Gold s e t t l emen t fund w i th F . R. .Board . ... . 664,899 753,172 589,390 
Gold and gold c e r t i f i c a t e s he ld by banks . . 587,358 603,536 495,256 

Total gold r e s e r v e s . . . . . . . . . . . . .. 2 ,701 ,53 d 2 ,722 ,285 2 ,954 ,118 
Reserves o the r t h a n gold .. . . ... . . . . .. . 108,358 107,616 94,467 

Total r e s e r v e s . . . . . . . . . . , .. 2 ,809 ,944 2 ,829 ,901 3 ,045 ,535 
Non-reserve cash . ... ,. . . . . . . . . . . . . . 45 ,663 44,329 40 ,418 
B i l l s d iscounted : 

45 ,663 

S ic . by U.S. Government o b l i g a t i o n s . .. .. 343,121 378,272 158,413 
Other b i l l s d i scoun ted . . . . . . .. . , ... 275,946 301,102 125,398 

Tota l b i l l s d i scoun ted » . .. ... .. .. . 619,067 679,374 283,811 
B i l l s bought in open market . . .. . . . . 352, 692 369,550 336,827 
U. S. Government s e c u r i t i e s : • 

Bonds , 73,451 56 ,276 64,578 
Treasury no tes . . . 153,740 266,030 341,485 
C e r t i f i c a t e s of i n d e b t e d n e s s . . .. ... . . . 171,280 29,517 158,099 

Tota l U.S.Government s e c u r i t i e s . . 398,471 351,873 564,162 
Other s e c u r i t i e s 3 ,195 3 ,195 6 ,000 
Fore ign l oans on gold . . . . . . . . . . . j.- ' 8 ,793 8 ,300 2 ,050 

Tota l b i l l s and s e c u r i t i e s . 1 1 ,382 ,223 1 ,412 ,292 1 ,192 ,350 
Due from f o r e i g n banks . .. , , .. . . , »....... 710 861 . 634 
Uncol lec ted i tems 952,147 692,811 831,419 
Bank premises . . . . . . . 6 l , 6O7 61,552 '61,76s 
All o ther r e s o u r c e s . . . . . . . . . . 17,632 19,362 22 ,824 

TOTAL RESOURCES . . . . . . , 5 ,269,92b 5,0.61,168 5 , 1 9 8 , 4 9 s 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n , ., . . . 1 ,788 ,230 1 ,765 ,627 1 ,871 ,453 
Depos i t s r 

Member bank - r e se rve account . , » , . .. 2 ,264 ,797 2 ,246 ,386 2 ,214 ,744 
Government . . . . . . , . . . . . . . . . . 5 ,954 35,840 8 ,542 
Fo re ign bank . , . „. ,. , . . . , ,. ... . .. . 5 ,398 ' 11 ,384 14 ,385 
Other d e p o s i t s . . . . , . , . . . . ... . , 21,356 20,420 18,637 

Total d e p o s i t s • ... . . . . 2 ,300 ,505 2 ,314 ,530 2 ,256 ,308 
Deferred a v a i l a b i l i t y i tems . . 827,072 626,937 723,943 
Capi ta l pa id in . ,. . . . . ... ....... . .. . . . 116,964 116,863 112,036 
Surplus . . . . . . .. . ... ..« . . * . . . . 217,837 217,337 220,915 
All o the r l i a b i l i t i e s .. . * . . . . . . . . 19 ,318 19,374 13 ,843 

TOTAL LIABILITIES . . . . . . .. .. 5 ,269 ,926 5, Obi ,1.68 5 ,198 ,498 

Ra t io of t o t a l r e s e r v e s to depos i t and 
F. R. n o t e s l i a b i l i t i e s combined , . . 63 .7$ 69.4/0 73.9$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s . . . . . . . 50,967 45,402 42 ,725 
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RESOURCES AM) LIABILITIES OF THE FEDERAL RESERVE BANKS ON. DECEMBER I d , 1925. S t . 4762b 
R E S O U R C E S ( I n thousands of d o l l a r s ) 

Boston Mew York P h i l a . CIeve. Rich . A t l a n t a Chicago S t .Lou i s Minn. Kans.Cy. D a l l a s San Fran . Total 
Gold, w i t h Federa l Reserve Agents 84 ,540 380,109 136,057 181,704 72,147 92,895 114,736 14,988 53,867 50,499 18,745 194,442 1 ,394,759 
Gold redempt ion fund w i t h U . S . T r e e s . 6,832 10,376 l 4 , 0 S 0 2 ,243 2 , 6 l 6 4 ,922 2,589 1,215 1 ,166 2 ,226 2 ,151 3,618 54,570 

Gold he ld e x c l u s i v e l y a g a i n s t 
F. R. no t e s 91,372 390,955 150,167 183,947 74,763 97,323 117,325 16,203 55,033 52,725 20,926 193,060 1 ,449,329 

Gold s e t t l e m e n t fund w i t h F.R.Board 43,752 186,16s 55,540 58,157 30,602 33,024 134,541 13,371 22,540 30,140 13 ,670 37,894 664,899 
Gold and gold c e r t i f i c a t e s 4o,124 337,044 17,229 4b, 827 6,153 3,611 64,500 11,013 0, 556 4 ,23c 10,913 32,345 537,353 

^ o t a l eold r e s e r v e s 181,248 914,197 222,936 288,931 111,523 134,453 j i b , 0 6 6 46,087 84,129 87 ,103 45,509 268,799 2 ,701 ,586 
Reserves o t h e r t h a n gold 16,961 25,642 4 ,580 7,842 4,708 6,5O8 14,707 10,276 2,171 3 ,721 5 ,546 5, 696 103,358 

Tota l r ede rveb 193,209 939,839 227,516 296,773 116,231 140,966 331,373 56,363 86 ,300 30,824 51,055 274,495 2 ,309 ,944 
Non- rese rve cash 3 ,769 16,594 951 3 ,190 3 ,154 2,502 6,096 2,705 659 1 ,897 1 ,662 2,484 45 ,663 
B i l l s d i s c o u n t e d : 

Secured by U.S.Govt , o b l i g a t i o n s 18,841 103,177 34,056 58,291 14,682 5 ,715 55,089 9 ,7^6 2 ,610 8 ,853 1 ,767 30,274 343,121 
Other b i l l s d i scoun ted 15,301 43,490 22,200 43,350 30,131 22,076 42,495 12,218 3,689 11 ,690 7 ,562 20,094 275,946 

Tota l b i l l s d i scoun ted 34,642 146,667 56,256 102,141 44,863 27,791 97,584 22,584 6,299 20 ,543 . 9 ,329 50,368 619,067 
B i l l s bought i n open market 82,047 17,908 12,749 7 ,260 3,350 66,038 29,721 32,408 20,4Q1 15,635 33 ,321 31,764 352,692 
u.< S, Government s e c u r i t i e s : 

467 73,451 Bonds 553 16,419 604 8 ,104 1 ,240 981 20,252 1 ,746 7 ,665 8 ,387 7 , 0 3 3 467 73,451 
T r e a s u r y no tes 1 ,246 32,286 3,507 17,608 2 ,726 7 ,873 17,868 11,849 5,662 15,211 14 ,332 23,522 153,740 
C e r t i f i c a t e s of i n d e b t e d n e s s 9 ,350 91,182 14,728 3 ,010 892 4 ,157 12,565 4,196 1,962 9 ,372 4 ,315 15,051 171,280 

To ta l U.S.Gov't*, s e c u r i t i e s 11,149 139,83 7 12,839 28,722 4 ,858 13,011 50,685 17,791 15,289 32,970 26,230 39,040 398,471 
Other s e c u r i t i e s - 3,050 - - - - 45 100 - - 3,195 
Fo re ign l o a n s on gold 651 2,376 818 942 466 360 1,214 405 290 352 30s 6 l 6 8,798 

Tota l b i l l s and s e c u r i t i e s 128,489 306,638 91 ,712 139,065 53,537 107,200 179,204 73,188 42,414 69,600 09,183 121,738 1 ,332 ,223 
Due from f o r e i g n banks - 710 — - - - - - - - - 7:1.0 
Unco l l ec t ed i tems 90,655 228,153 36,611 81 ,946 77,653 49,864 134,776 45,475 17,487 52,256 34,703 52,563 952/147 
Bank p remises 4 ,190 17,261 1 ,386 7 ,681 2,446 2,791 8,099 4,627 3 ,070 4 ,884 1 ,834 3 ,338 61.607 
'All o t h e r r e s o u r c e s 100 3,235 376 1 ,007 377 2 ,125 1 ,993 363 2,670 541 1,206 3 ,634 17,632 

TOTAL RESOURCES 425,412 1 ,512 ,630 408,552 529,662 253,398 305,448 661,546 182,721 152,600 220,002 159,648 458,307 5 ,269 ,926 
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l i a b i l i t i e s 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e account 
Government' 
F o r e i g n bank 
Other d e p o s i t s 

Tota l d e p o s i t s 
De fe r r ed a v a i l a b i l i t y i tems 
C a p i t a l pa id i n 
Su rp lus 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per c e n t ) 
Cont ingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n co r r e sponden t s 
I ' .R .no t e s on hand (no te s r e c ' d from 

F.R.Agent l e s s n o t e s i n c i r c u l a t i o n ) 

RESOURCES AND LIABILITIES OF: THE FEDERAL RESERVE B t i K S OH DECEMBER 1 6 1 9 2 5 
( I n thousands of d o l l a r s ) ' S t . 4762c 

Boston New York P h i l a . Cleve. 
176,824 369,551 158,573 232,510 
1 4 3 , 4 9 2 8 5 2 , 8 2 7 1 3 6 , 2 8 1 1 8 6 , 4 8 2 

2S0 533 154 766 
161 6,81.3 202 232 
133 8,965 628 1,522 

Rich. A t l a n t a Chicago S t . L o u i s 
92,563 163,035 161,112 39,140 

Minn. Kans.Cy. D a l l a s San Fran . Total 
69,294 69,764 47,931 207,883 1 ,788 ,230 

144,05b 
78,215 
8,611 

16,382 
1,314 

569,138 137,265 1£9,002 ' 
175,490 so,igo 70,632 

32,190 11 ,616 13 ,141 
58,749 20,059 22,462 

4 ,512 849 1,915 

69,268 
13 

115 
163 

69,559 
72,501 

5,979 •11,7a 
1,095 

83,714 336,499 81,042 
443 442 l , i a 

89 299 100 
323 1,251 1.216 

54,569 335,491 
42,707 113,414 

4 ,646 15,722 

54,698 
964 

72 
533 

89,679 
149 

87 
900 

5 ,950 
1 ,491 

42^,412 1 , 5 1 2 , 6 3 0 408,552 529,662 253,305 305^445 
76.9 70 .4 71.7 56.9 

30,426 
2,381 

53,479 
44,123 

5,127 
9 ,971 

881 

56,2d7 
15,215 

3 ,183 
7,497 
1,144 

90,815 
45>379 

4 ,237 
8 ,977 

530 

61,859 168,956 2,264,797 
163 926 5,954 
76 152 8,398 

144 5,578 21,356 
62,242 175,612 2 ,300 ,505 
36,450 
4 ,275 
7,592 
1 ,125 

49,72t 
6,234 

15,071 
1 ,781 

6i, s 
3,206 

23,503 

75.9 

19 ,340 

124,072 
4,029 4 ,036 2 ,296 1 ,776 

661,546 182,721 152,600 220,002 159,648 458,307 
71.b 

827,072 
116,964 
217,837 
19,318 

66.3 

5,979 

46 .0 

1 ,993 

68.7 
1 ,430 

56.6 
1 ,733 

F.R'„notes r e c ' d f rom Compt ro l l e r 
F . R . n o t e s he ld by F. R. Agent 

F . R . n o t e s i s sued to F.R.Bank 
C o l l a t e r a l held as s e c u r i t y f o r 
F . R . n o t e s issued^ to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redempt ion fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Tota l c o l l a t e r a l 

B i l l s d i scoun ted X 
B i l l s bought i n open market 
C e i t i f i c a t e s of i n d e b t e d n e s s 
Municipal w a r r a n t s 

C. 

259,227 
58,600 

200,627" 

35,300 
14,240 
35,000 

116,689 
201,229 

29,841 24,326 14 ,892 22,580 19,483 
FEDERAL RESERVE NOTE ACCOUNTS OF 

J ; S o 4 

9̂3,623 188,414 256,836 107,455 125,665 180,595 45,36s 

6,228 2 ,864 9,472 
FEDERAL RESERVE AGENTS 
69,74s 90,385 102,136 
24,380 18,230 22,900 

4 6 . 3 

1 ,516 

5,570 

3 ,033 

42 ,803 

5 ,269,926 
66.7 

50,967 

325,93% 

66,533 304,956 2,945,853 
13,032 54,300 631,719 

72,155 79,236 53,501 250,636 2,114,164 

156,698 3,200 8 ,780 21,160 10,200 -
27,411 11,996 12,924 4,467 7 ,695 4,091 

iHhf g a ; i-s S;S % gg 
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U 

10,325 
1, 663 
3,ooo 

13,052 
1,515 

39,ooo 
4,139 

46,360 

15 ,136 , -
2,609 15,029 
1,000 179,413 

42,645 82 .086 

303,851 
108,101 
982,807 
919,180 

Wi thm 15 days 16 to 30 days 31 to bO days 61 t o 90 day 

61,390 276,528 2,313,939 
S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

483,252 
100,223 

92 ,730 

40,275 
70,338 

49,247 
99 ,096 

45 

35,871 
67,039 

From 91 days 
to 6 months 

10,045 
15,996 
21,323 

Over 6 months 

377 

57,227 

Tota l 

b l9 ,067 
352,692 
171,280 

45 
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