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STATEMENT VOR THE PRESS

Released for publication St. 4762
Friday morning, Dec. 18; Federal Reserve Board,
not earlier. December 17, 1925.

CCONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of -the Federal reserve banks on
December 16, made public by the Federal Reserve Board, shows a decline of
$60,300,000 in holdings of discounted bills and of $16,900,000 in acceptances
purchased in open market, and an increase of $46,600,000 in Government securi-
ties, holdings of which on December 16 included $91,000,000 of Treasury certi-
ficates issued to the Fsderal reserve banks by the Treasury psnding the collec-
tion of the guarterly installment of taxes. Total bills and securities went
down $30,000,000, cash reserves declined $20,000,000, and Federal reserve note
¢circulation {ncreased $22, 600,000,

Largely as a result of the Treasury's financial operations on December 15,
which included the redemption of sscuritiss maturing on that datz, member banks
in the New York district reduced their borrowings from the Fsderal reserve bank
by $64,500,000. Discount holdings of ths Fedaral Raserve Bank of San Francisco
weqt down $15,800,000, and of the Boston bank - $12,500,000, while Cleveland
ghows an increass of $l4,9OO 500, Chicago $7,400,000, Richmend $5, 500, 000,
Atlanta $2,800,000 and Xansas Clty $2, 600, 000. The New York bank also reported
a decline of $17 700,000 in holdings of acceptances purchased in open market,
while St. Louis raports an increase of $u4,700,000 and Boston an increase of
$2 500, 000,

Holdings of Treasury certif icatee of indebtedness increased $141,800,000,
of which $79,000,000 represents temporary certificates issued by the Treasury
to the Federal Reservs Bank of New York pending the collsction of the quarterly
installment of taxes, and $12,000,000 the amount of such certificates issued to
three other banks. Treasury notss on hand declined $112,300,000, and U. S.
bonds increased $17,200,000.

Federal reserve note circulation increased at all Federal reserve banks
except Dallas, which reports a small decrease. The principal increases were:
New York $6,600,000, Chicago $4,000,000, and Boston $3,0600,0C0.

A summary of changes in the principal assets and liabilities of the resssrve
banks during the wsek and the year end ing Decsmber 16, 1925, foliows:

Increase or decrsass during

Waek Year

Total reS8Erves .~ . , « « « « « « « « « + « » —- $20,000,000 - $238,600,000
Gold reSE8rves ., . « » o « + « « « 44 o s = 20,700,000 - 252,500,000
Total bills and securities . . . - . . » . . =- 30,100,000 + 189,400,000
Bills discountsd, total , . . . . . . . o =~ 60,300,000 + 335,3C0,000
Secursd by U.S.Govt. obligations . . . . -~ 35,200,200 + 18k,700,000
Othsr bills discounted , , » . . . . . » - 25,100,000 + 150,000,000
Bills bought in open market . . . % . . . ~ 16,900,000 + 15,900,000

U. S, Covernment sccurities, total . . . . + 46,600,000 - 165,700,000
BONAS « + + » 3 s o o e 4 s 4 e u . . . + 17,200,000 +  €,900,000
Treasury mot38 « o , « & 4 « » « « 4 . » = 112,400,000 - 187,800,000
Certif icates of indsbtednsss . . . . . » + 141,800,000 + 13,200,000

Federal reszrve notss in circulation . . , . + 22,000,000 -~ 83,200,000

Total depoSits « « o « » « » + + & o « » » » = 14,000,000 + 4u, 200, 000
Members! reserve deposits . . , . . . . . + 18,400,000 + 50,100,000
Government deposits . . 4 4 4 4 s .« . - 29,900,000 - 2,000,000
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Released for publication Friday morning, December 18, .1925;.mot earlier,  St.4762a

RESOUKCES AND LIABILITIES
OF THE TWELVE TEDERAL HRESERVE BAWKS CCMBINED
(In thousands of dollars)

Dec. 16, 1925 Dec. 9, 1925 Dec. 17,1924

RESOCURCES

Gold with Federal reserve azents . . . .... 1,394, 759 1,307,572 1,822,u2L-
Gold redemption fund with U.S, Tr=asury . H4,570 57,705 47,0u8 .
v " Gold held exclusively against F.R.notes 1,449, 329 1,365,277 1,869,472
Gold settlement fund with F. R. Board ... . ool , 899 753,172 589, 390
Gold and gold certificates held by banks . . 587, 358 603,836 495,256
5 Total 20ld reserves . . ... . . . . .. 2,701,586 2,722,285 2,954,118
. Keserves other than gold . . . . . .. . .. 108, 358 107,616 94,467
E Total Ieservas . . . . . v o v o o 2,809,9uL 2,829,901 . 3,042,585
| NON-reserve Cash o v v v .« v o v v e e e a) 45,663 4L, 329 . 40,418
| Bills discounted:
| S¢e. by U.S. Government oblizations . .. 343,121 378,272 158,413
Other bills discounted . . . . . « + o &. 215 346 301,102 125,398
Total bills discounted « v w . .o w . 619,067 679, 374 283,811
Bills bought in open market . . v v o . . 352,602 369,550 336,827
U. S. Government securitices: ) )
BONAS o v v v v e e e e e e e e e e 73,451 56,276 64,578
3 Treagury notes . . . e e e 153,740 2bo, 050 341,485 .
Certificates of 1ndebtednuss e e e 171,280 29,517 158,099
Total U.S.Government securitiss . . 398,L71 351,873 564,162
' Other securities . . . . . .. 4 ... . 3,195 3,195 6,000
‘ Foreign loans on gold . . . « . .« & « o b g,753 &,300 2,050 -
{ Total bills and sscuritics . & 1,382,223 1,412,292 © 1,192,850
| Due from foreign banks . . . + « « v 4 +.u.. 710 -1 634
| Uncollected items . . . . « + v v o & . . 952,147 692,811 831,419
Bank premises . . . . . 4 4 4 o v o4 a e . 61,607 61,552 61,708
All other resources . . . . . « . .« 4 e 4 . 17,632 ° 19,362 22,824
’ TOTAL RESOURCES . . « + « . . . 5,269,926 5,061,168 5,198,498
’ LIABILITIES
| F. R. notes in actual circulation ., . . . . 1,788,230 1,765,627 1,871,453
| Deposits:
| Member bank - reserve account . . . . . . 2,204,797 2,246,386 2,214, 74k
Govermment « . . . 4 v e . s ae e e e . 5,954 35,80 g, 542
K Foreign bank . v v v i o v s s v e oo - 8,398 11,384 14,385
Other deposSits . . , + & & s o + v o m .. 21,356 20,420 1€, 637
_ Total depcsits o« 4, o« v« « « « o« « o . 2,300,505 2,314,530 2,256,308
Deferred availability items . . . .+ . . . g27,072 626,937 - 723,943
Capital paid in &+ 4 v v v 4 e e w e . 116,964 116,863 112,036
Surplus . . . . . v e e e e e cl7,837 217,837 220,915
A1l other ll&bllltles e e e e e e e a e 19,318 19,374 13,843
TOTAL LIABILITIES o + . . . . . . 5,269,926 5,061,168 5,198,498
Ratio of total reserves to deposit and A ‘
F. R. notes liabilities combined . « . .. 68.7% 69 .u4% 73%.9%
Contingent liability on bills purchased
for foreign correspondents . . + . « 4 . 50,967 45,402 .. 42,725
C.
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: . RESQURCES AND LIABILITIES OF THE FRDERAL RESERVE BANKS ON DECEMBER 16, 1925. St. 4702b
RESGCURCES (In thousands of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Chicagzo St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents gl,540 380,109 136,087 181,704 72,147 92,895 114,736 14,988 53,867 50,499 18,745 194,uk2 1,394,759
Gold redemption fund witk U.S.Treas. 5,232 10,3756 14,08C 2,243 2,616 4,922 2,529 1,215 1,166 2,226 2,181 3,618 54,570

Gold keld exclusively against

¥, R, notes : 91,372 390,985 150,167 183,547 74,763 97,823 117,325 16,203 55,033 52,725 20,926 192,060 1,449,329
Gold settlement fund with F.R.Board 43,752 186,168 55,540 5g,157 30,602 33,024 134,541 13,271 22,540 30,140 13,670 37,294 664,899
Gold and goid certificates Lo,l24 337,044 17,229 Ub,827 6,158 3,611 64,800 11,013 0,556 4, 23 10,913 32,845 537,358

Total gold resgrves 181,248 914,197 222,93% 288,931 111,523 134,458 3lb,0bc 46,087 84,129 g7,103 45,509 26%,799 2,701,580
Reserves other thaa gold 16,961 25,042 4,530 7,842 L,708 6,508 1h,7C7 10,276 2,171 3,721 5,546 5,666 108,358

Totel ressrves 198,209 935,839 227,516 296,773 116,231 140,966 331,373 56,363 80,300 50,824 51,055 274,495 2,809,944
Nor.i-reszrve cash 3,769 16,594 951 3,190 3,154 2,502 6,080 2,705 659 1,897 1,602 2,484 L5, 663

Bills discounted: _ . ' . . - I,
Secured by U.S.Govt. oblizations 18,841 103,177 34,056 58,291 14,682 5,715 55,089 9,766 2,610 &,853 1,767 30,274 343,12l

Other bills discounted - 15,301 47,190 22,200 43,850 3C,181 22,076 Uup,405 12,818 3,689 11,690 7,562 20,004 75,946

Toizl bilis discounted 34,6u2  1hE,6c7 56,256 102,141 44,863 27,791 97,584 22,584 6,299 20,543, 9,329 50,365 619,057

Bills bought in open market 82,047 17,908 12,749 7,260 3,350 66,038 29,721 32,408 20,491 15,635 33,321 31,76k 352,692
Ue 8. Gove.nment sscurities: ' ‘

| Bonds 553 16,419 o04 8,104 1,240 981 20,252 1,746 7,695 &,387 7,033 467 73,451

| Trzasury nctes 1,246 32,286 3,507 17,608 2,726 7,873 17,868 11,849 5,662 15,211 13,382 23,522 153,740

| Certificates of indebtedness 9,350 ¢1,132 14,728 3,010 892 L,157 12,5065 4,196 1,962 9,372 4,815 15,051 171,280

Total U.S.00v'ta sccuritics 11,149 139,837 18,839 2g,722 4,858 13,011 50,685 17,791 15,289 32,970 26,230 39,0k0  398,u71

 Other sscurities ' - - 3,050 - - - - - ‘ 45 100 - - 3,195

 Foreign loans on gold 651 2,376 18 9y2 466 360 1,214 405 290 352 308 616 g,79%

| Total bills and sccurities 128,489 306,838 91,712 139,065 53,537 107,200 179,204 73,185 L2,414 69,600 69,183 121,738 1,382,223

: .

- Due from foreign banks - 710 - - - - - - - - B B - 7%0
Unccllected items 90,655 228,153 86,011 81,946 77,653 L9,864 134,776 UB,uU75 17,487 52,256 34,703 52,5@8 952, 147
Bank% premises 4,190 17,261 1,326 7,681 2,l46 2,791 &,099 4,627 3,070 4,884 1,834 3,338 6L,097
411 other resourcss 1CO 7,235 376 1,007 377 2,125 1,998 363 2,670 541 1,206 3,634 17,632

TOTAT, RESOURCES . 4oK, 412 1,512,630 LO8, 552 529,662 253,398 305,448 661,546 182,721 152,600 220,002 159, bug 458,307 5,269,926
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: IR - RESOURCES -AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 16, 1925, St. 4762¢
LIABILITIES ' (In thousands of dollars)
¢ Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F. R, notes in actual circulation 176,824 369,551 158,573 232,510 92,563 163,085 161,112 39,140 69,294 69,764 47,931 207,283 1,788,230
Deposits: )
Member bank - reserve account 143,492 852,827 136,281 186,432 69,268 83,714 336,499 81,042 54,698 g9,679 61,859 168,956 2,264,797
Government 280 533 154 766 13 uy3 iz 1,121 964 149 163 926 5,954
Foreign bank - 161 6,813 202 232 115 g9 299 100 72 g7 76 152 8,398
Other deposits 133 8,965 028 1,522 163 323 1,251 1,210 5373 900 44 5578 21,356
Tctal deposits 144,050 869,138 137,265 1£9,002 69,559 84,563 333,491 83,479 56,207 90,815 62,242 175,012 2,300,505
Deferred availability items 8,215 178,490 80,190 70,632 72,501 42,707 113,414 44,123 15,215 45,379 36,460 U9, 725 827,072
Capital paid in g,0611 32,190 11,616 13,141 5,079 L, 646 15,722 5,127 3,183 4,237 4,278 &,234 116,964
Su:rplus 16;382 58,7)"‘9 20)059 de,ub& 11:701 6,950 3092“‘26 93971 7:“‘97 8,977 7,592 15}071 23-7)837
All other liabilities 1,31y 4,512 B9 1,915 1,095 1,491 2,321 881 1,144 30 1,125 1,781 19,318
TOTAL LIABILITIES 425,412 1,512,630 408,752 529,002 253,398 305,448 bbl,5u6 182,721 152,600 220,002 159,643 usg, 307 £,269,926
Reserve ratio {per cent) 61.6 - 75.9 76.9 70.4 71.7 56.9 66.3 45.0 68.7 56.6 46.3 1.0 68.7
Contingent liability on bills pur- ) 7 o )
chased for foraign corrsspondents 3,206 19,340 4,029 4,636 2,296 1,776 5,979 1,993 1,430 1,733 1,516 3,033 50,967
F.R.nctes on hand (notes rec'd from A _
F.R.Agent less notes in circulation) &3,803 124,072 29,841 24,326 14,892 22,580 19,483 6,228 2,864 9,472 5,570 42,803 325,934
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 259,227 743,463 223,214 290,856 133,425 230,575 431,332 69,748 90,385 102,136 6¢,533 304,936 2,945,853
FeR.notss held by F. R. Agent 58,600 249,840 3k, 300 34,020 25,970 Lk 910 250,737 24,380 18,230 22,900 13,032 54,300 &31,719
F.R.notes issued tc F.R.Bank 200,627 493,623 185,414 256,836 107,455 185,665 120,595 45,368 72,158 79,236 53,501 250,636 2,11k4,164
Collateral held as security for ' ' '
F.R.notes issued to F.R.Bank:
Gold and gold certificates 35,300 1g6,698 3,200 g, 780 21,160 10,200 - 10,325 13,052 =~ 15,136 , - 303,251
Gold redemption fund 14, 240 27,411 11,998 12,924 buc7 7,695 4,091 1,663 1,215 4,139 2,609 15,029 108,101
Gold fund - F. R. Board 35,000 166,000 120,889 160,000 46,500 75,000 110,65 3,000 39,000 46,360 1,000 179,413 982,807
Eligibtle paper . 116,689 131,184 53,308 109,388 U5,532 93,764 127,105 5k, 983 26,297 36,108 42 645 g2, 085 919,180
Total collateral 201,229 511,293 189,485 291,092 117,679 186,659 241,842 69,971 80,164 86,607 61,390 276,528 2,313,939

DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES

Within 15 days

Bills discounted “ bgz, 252
Bills bought in open market 100,223
Certificates of indebtedness 92,730
Municipal warrants -
C.
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16 to 30 days

31 to 60 days 6l to 90 days

k0,275 4g, 247 35,871
70,338 99,096 67,039
- us -

to 6 months
10,045
15,996
21, 323

Over 6 months

377

57,227

OF INDEBTEDNESS BY MATURITIES
From 91 days

Total

619,067
352,692
171,280

45





