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CONDITION OF FEDERAL RESERVE BANES 

The conso l ida ted s ta tement of cond i t i on of the Federal r e se rve banks on 
December 2, made p u b l i c by t h e Federal Reserve Board, shows an inc rease of 
$26,400,000 i n b i l l s and s e c u r i t i e s and of $11,200,000 i n Federal r e se rve note 
c i r c u l a t i o n and a decrease of $3,000,000 i n cash r e s e r v e s . Holdings of d i s -
counted b i l l s went up $19,200,000 and of Government s e c u r i t i e s - $7,100,000, 
while holdings of accep tances purchased i n open market went down $1,700,000* 

The Federa l Reserve Bank of Chicago shows an inc rease of $9,200,000 i n 
discount ho ld ings , San F ranc i sco an inc rease of $8,500,000, Boston -
$6,900,000, A t l a n t a - $4,100,000, and P h i l a d e l p h i a - $4,000,000. Discount* 
holdings of the S t . Louis "bank decl ined $6,200,000 and those of New York -
$4,900,000. 

An inc rease of $9,700,000 i n open-market acceptance hold ings i s r epo r t ed 
by the Feaera l Reserve Bank of Minneapolis and an i nc r ea se of $2 900,000 by 
Dal las , while Boston r e p o r t s a decl ine of $6,300,000, and Chicago'and Kansas 

i t y repoi t d e c l i n e s of $2,700,000 and $2, y.)050C0, r e s p e c t i v e l y . Treasury 
notes on nand increased $10,400,000,whi le Treasury c e r t i f i c a t e s of i n d e b t e d -
ness were reduced $3,300,000, and ho ld ings of U. S. bonds remained unchanged. 

Federal r e se rve note c i r c u l a t i o n increased at -all Federal r e se rve banks 
except Boston, New York and S t . Louis , which show a t o t a l r educ t i on of 
$1,200,000. The p r i n c i p a l i n c r e a s e s dur ing the week were $2,800,000 each 
reported by the A t l an t a and Chicago re se rve banks. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e -
serve banks d u r i n g the week and the year ending December 2 , 1925, f o l l o w s : 

Increase or decrease dur ing 

Week Year 

Total r e se rves - $3',000,000 
Gold r e s e r v e s - 3 ,300,000 

Total b i l l s and s e c u r i t i e s . . . . . . . + 26,1*00,000 
B i l l s d iscounted, t o t a l 19 ' 200\ 000 

Secured by U. S. Govt, o b l i g a t i o n s . - 31^700,000 
Other b i l l s discounted . 50,900,000 

B i l l s bought i n open market - 1 ,700,000 

U. S. Government s e c u r i t i e s , t o t a l . . + 7,100 000 
Bonds 
Treasury no tes . . . + 10,400,000 
C e r t i f i c a t e s of indebtedness . . . . - 3,300,000 

Federal r e se rve notes i n c i r c u l a t i o n . . + 11,200,000 

Total depos i t s + 22,200,000 
Members' r e se rve d e p o s i t s + 16,000,000 
Government d e p o s i t s + 7,300,000 

- $260,300,000 
- 235,300,000 

+ 166,000,000 
+ 394,900,000 
+ 139,900,000 
+ 205,000,000 

+ 3,100,000 

- 235,500,000 
+ 11,500,000 
- 136,000,000 
- 111,000,000 

- 106,300,000 

+ 7 ,600,000 
- 16,700,000 
+ 21,200,000 
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RESOURCES AI-1D LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAMS CO'-TBIKED 

(In thousand a of d o l l a r s ) 
Dec. 2, 1925 No7. 25. 1925 MDec. 3. 1924 

R E S O U R C E ; S 

Gold with Fsdera l r e se rve agen t s 1 ,343,424 1 ,355,463 1,905,730 
Gold redemption fund wi th U.S. Treasury . 54^162 50,004 45,758 

Geld held e x c l u s i v e l y aga in s t F .R .no tes 1 ,397,56b 1,405,467 1,951,518 
Gold se t t l ement fund w i th F. R. Board . . 729,002 724,029 588,036 
Gold and gold c e r t i f i c a t e s he ld by banks . 6 l6 ,023 b ib ,397 4ss[376 

Total, gold r e se rves 2,742,611 2,745,893 3 ,027,930 
Reserves o ther than gold 114,938 114,642 39,963 

Total reserves 2,857,549 2 ,660,535 3,117,593 
Non-reserve cash 45,268 43,948 40 023 
B i l l s d i scounted : ' 

Sec. by U.S.Government o b l i g a t i o n s . . 314,582 346,326 124 656 
Other b i l l s d i scounted 329,293 278,388 124^272 

Total b i l l s d iscounted 643,875 624,714 246,928 
B i l l s bought i n open market 357,723 359,458 '354,606 
U. S. Government s e c u r i t i e s : 

®onc*s 56,269 56,285 44,785 
Treasury notes 254,858 244,439 390,876 
C e r t i f i c a t e s of indeb tedness 28,302 31,575 139,282 

Total U.S. Government s e c u r i t i e s 339,429 332,299 57^,9^3 
Other s e c u r i t i e s 3,150 3,150 2/350 
Foreign loans on gold 5,300 6,500 6,000 

Total b i l l s and g e c u r l t l e s . . . 1,352,477 1,326,123. 1 ,186,527 
Due from f o r e i g n banks 771 653 4-73 
Uncollected items 742,551 686,348 663,892 
Bank premises 62,021 61,817 6l 555 
All o the r r e sources 18,166 15,454 26',821 

TOTAL RESOURCES . . . . . . . 5,075,503 4 ,997,881 5,097,™189 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n . . . . 1 ,742,706 1 ,731,510 1 ,849,006 
Depos i t s : 

Member bank - -reserve account 2,-2^5,757 2 21 9 813 2 2^2 475 
Government 44 ,1 3 6 36,'s53 ' 2 2 , V 
Foreign bank 13,002 I P , ^ 7 ' 11,4*7 
Other depos i t s 20,074 21,181 18,520 

Total deposits. 2,312,999 2,290,784 2,305,393 
Deferred a v a i l a b i l i t y i tems 670,132 b22,S53 595,581 
Capital paid i n 116,571 116,844 112,159 
s ^ r P l u s 217,837 217,837 220,915 
All o ther l i a b i l i t i e s 13,256 l i . ,053 14,135 

TOTAL LIABILITIES 5,078,803 4 ,997 ,60! 5,097,159 

Ratio of t o t a l r e s e r v e s to d e p o s i t and 
F. R. note l i a b i l i t i e s combined . . . . 70.5$ 71 .1$ 75 .1$ 

Contingent l i a b i l i t y on b i l l s purchased 
fo r f o r e i g n cor respondents 40,101 39,959 31,229 

C. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E S O U R C E S 

Gold wi th Federal Reserve Agents 
Gold redemption fund w i t h U.S.Treae. 

Gold held exc lus ive ly aga ins t 
F. R. notes 

Gold se t t l ement fund wi th F.R.Board 
Gold and gold c e r t i f i c a t e s 

Total gold rese rves 
Reserves o ther than gold 

Total reserves 
Non-reserve cash 
B i l l s d i scounted : 

fcecrrsd by U.S.Govt, ob l iga t i ons 
Other o i l l s discounted 

discounted 
B i l l s bought in open market 
U. S. Gcvornraent s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U.S.C-ov't. s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l x s and s e c u r i t i e s 
Due f rom f o r e i g n banks 
Uncollected items 
Bank premises 
All o ther resources 

TOTAL RESOURCES 

C. 

38,961 
79,7lS 

529 
2,093 
6,154 

614 
125,069 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAKKS OB DECEMBER 2 1 9 2 5 
( In thousands of d o l l a r s ) ' s t . 4745b 

Boston 
82,845 
10,084 

92,929 
44,242 
49,380 

186,551 
17,773 

204,324 
3,965 

15,406 
£3,555 

68,204 
4,190 

128 

S s H i l i g l S -Si -5' S %=5.5 Mgs. 
378,484 
241,377 
351,079 
970,940 

25,883 
996,823 
14,9b4 

96,727 
91,032 

IS7,759 
34,838 

1,257 
68,114 
1,710 

mmm 
aiBBBgaai 

183,500 
26,908 
30,907 

1,397,556 
729,002 
616,023 

241,315 
6,140 

2,742,611 
114,938 

247,455 
3,104 

39,400 
25,768 

8,776 71,081 

585 7,965 
11,428 a , 989 
7,050 476 'f.g $1 i-S\ S £•% 4:S 

-• •' — - » l 1 4 93 1,998 115 

2,241 
295,919 

771 
171,080 
17,261 
4,456 

*3,'050 3 ° 1 4 3 ° 1 5 : 2 3 7 4 5 , 4 8 7 2 0 ' 4 8 8 1G.57S 33,419 29,490 

772 SSS 440 34O _1,145 382 J J I 4 . 33^ 291 

65,168 
30,428 

58 
36,281 

- J . 597 

2,857,549 
45,268 

314,582 
329,293 

43,936 

581 

643,875 
357,723 

56,269 
254,858 

28,302 

96^613 116,451 4 7 , 4 3 | 113,282 160,534 67,118 39,897 73,529 70,520 143,113 

339,429 
3,150 
5,300 

408,850 1,501,274 
'111 "S IS 111 -1 IS; TS 

377,157 502,816 240,898 294,627 610,923 177,921 150,300 212,754 155,713 

44,703 
3,338 
3,827 

1,352,477 

, 7 7 1 
742,551 

62,021 
18,166 

445,540 5,078,503 
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L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n 
Depos i t s : 

Member tank - r e se rve account 
Government 
Foreign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l pa id in 
Suxpl us 
All o ther l i a b i l i t i e s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 2, 1925. 
( In thousands of do l l a r s ) ' 

Boston New York P h i l a . CI eve. 
171,143 361,533 149,597 227,904 

142,810 868,834 131,254 175,358 
4,295 10,479 1,574 3,253 

lb ] 11,417 202 232 
113 9,593 370 1,211 

147,379 900,323 133,400 180,054 70,722 
64,165 144,258 61,747 57,444 61,662 

s , 6 l l 32,132 11,568 13,141 5,97s 
lb ,3S2 55,^49 20,059 22,462 11,701 

1,200 4,279 786 1.811 1,074 

Rich. At lanta Chicago St .Louis Minn. 
89,761 159,995 152,885 38,995 6 9 , 2 a 

69,823 81,429 318,18b 82,394 52,480 
731 3,455 12,205 2,397 1,676 
115 89 299 100 72 

53 47 934 796 230 

Kans.Cy. Dal las San Fran. Total 
68,197 48,029 205,446 1,742,706 

TOTAL LIABILITIES 
Reserre r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 
T .R .no tes on hand (notes r a c ' d from 

F.A.Agent l e s s notes in c i r c u l a t i o n ) 19,189 112,536 

405,880 1,501,274 377,157 502,816 240,898 
74.8 76.2 73.9 

85,020 331,624 85,687 54,458 89,647 
34,600 78,073 37,348 14,824 40,840 

4>645 15,718 5,127 3,179 4,259 
8,950 30,426 9,971 7,497 8,977 
1,417 2,197 793 1.1.21 534 

87,276 62,164 163,779 
1,394 937 1,740 

37 76 152 
890 79 5,758 

2,235,787 
44,136 
13,002 
20,074 

63,256 171,429 2,312,999 
31,48b 43,685 670,132 

4,278 8,235 116,871 
15,071 217,837 

1,674 18,253 
7,592 
1 ,072 

64 .1 

2,951 

79 .0 

10,987 3,709 

76.2 

4,267 

294,627 610,923 177,921 150,300 212,754 155,713 445,540 5,078,603 
70.5 

2,114 

54.2 

1,635 

71.1 

5,504 

53.3 

1,835 

71.1 

1,316 

54.7 

1,595 

F,R. notes r e c ' d from Comptroller 
P.Ho notes held by F. R. Agent 

F .R.notes issued to F.R. Bank 
C o l l a t e r a l he ld as s e c u r i t y f o r 

F .R.notes issued to F.R. Bank: 
Cold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l 3 bought i n open market 
C e r t i f i c a t e s of indebtedness 
C. 

34,140 19,983 15,270 19,757 20,972 6,442 2,254 7,061 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

25+,932 741,189 214,737 288,607 132,510 225,592 431,144 70,737 87,445 99,091 
64,600 267,120 31,000 40,720 27,479 45,840 257,287 25,300 15,970 23,833 

44.8 

1,396 

5,273 

65.7 

2,792 

47,249 

40,101 

310,131 

67,889 308,495 2,922,36s 
14,582 55,500 869,531 

190,332 474,069 183,737 247,887 105,031 179,752 173,857 45,437 71,475 75,258 53,307 252,695 2,052,537 

35,300 186,698 
12,545 

4,000 8,780 21,160 
27,529 10,320 13,975 4,232 

35,000 156,000 109,359 160,000 44,500 
l i s , 6 7 9 1S$,501 62,689 84,778 38,922 
201,524 

10,200 - 10,575 13,052 -
5,672 4,142 1,152 1,072 3,594 

70,000 110,645 3,500 48,000 33,360 
97,641 113,739 46,111 22,476 39,619 

15,136 
2,965 15,630 
1,500 1 63,801 

40,737 9?,518 

Within 15 days 

510,719 
107,875 

4,691 

555,728 186,398 267,533 108,814 183,513 228,526 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 
16 to 30 days 31 to 60 days 61 to 90 days 91 days to 0 v e r g m o n t h a 

™ ^ 6 months 
39,b49 52,72b 31,162 9,297 322 
61,183 111,115 60,854 16,696 — 

4,689 18,922 

304,901 
102,828 
935,695 
949,410 

61,338 84,600 76,573 60,33s 277,949 2,292,834 

Total 
643,875 
357,723 
28,302 
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