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Released for publication St. byey
Friday morning; Nov. 20; . Federal Reserve Beoard,

‘not earlisr, November 19, 1925.

CONDITION OF FED:ZRAL RESERVE BANKS

The' consolidated statement of condition of the Federal reserve banks on
November 1%, made public by the Federal Reserve Board, shows an increase of
$3,600,000 in bills and securities and of $14,600,000 in cash rezerves,
together with a decline of $3,200,000 in Federzl ressrve note circulation.
| Holdings of discountsd bills went up $1,700,070, holdings of acceptances pur-
| chased in open market $2,300,020, and Foreign loans on gold $1,300,000, while
| Government securities declined $700,000. Gold resecrves increased $3,100,000,
‘ other cash reserves $11,500,000, and non-reserve cash $2,400, 000,

Discount holdings of the Federal Reserve Bank of San Francisco went down
¥ §9,600,000, thoss of Chicago - $9,500,000, New York - $5,200,000, and Boston and
| Richmond - $3,000,000 each. At the Philadelphia bank, discounts went up
$8,200,000, at St. Louis $£,000,000, Atlanta $5,790,000, Cleveland $4,900,000,
and Kansas City and Minneapolis - $3,000,000 and $2,700,000, respectively.

An increase of $9,900,000 in open-markst acceptance holdings is raported
by the Federal Reserve Bank of At.anta, an increage of $4,700,000 oy Boston,
and of $3,400,000 by St. Louis. The New York bank shows a reduction of .
$6,100,000 in acceptance holdings, and Kansas City a reduction of $3,800,000,
while the other banks report smaller changss for the wsck. Treasury notes on
| hand increased §1,200,000, while holdings of U. S. bords went down $1,300,000
{ and of Treasury certificates - $600,000.

J . The principal changss in Federal ressrve nots circulation during the wsek
comprise an increase of $2,800,000 reported by the Federal Reserve Bank of New
York, and decrsases of $2,800,000 and $2,200,000, respectively, reported by

¢« Cleveland and Philadelphia.

| LA sunmary of changes in the principal asscts and liabilities of the re-
’ serve banks during the weeck and the year ending November 18, 1925, follows:

| , Increass or decrease during

| We sk Year
Total reserves . . « . . . . . .. .. . + #k4,6500,000 + 223g,100,000
Gold reserves . . . . . .. . .. .. + 3,100,000 - 268,600,000
Total bills and sscurities . . . ..., . + 3,600,000 + 16U, 800,000
Bills discounted,total . . .., ., . .. + 1,700,000 "+ 332 500,000
< Secured by U.S.Govt. obligations . . + L4 300,000 + 195,800,000
Other bills discounted . « v .. = 2,600,000 + 136,700,000
R Bills bought in open market . . . . . + 2,300,200 + 79,700,000
U. S. Government securities, total . . - 700, 000 - 253,800,000
Bonds & & v 4 0 v v e e - 1,300,000 + 12,100,000
Treasury notes . . . . . . . . .. . + 1,200,000 - 153,300,000
Certificates of indsbtedness . . ., . = 000, 000 - 112,600,000
Fsderal reserve notes in circulation . . - 3,200,0C0 - 115,400,000
Total deposits o« v v & v v v v v v . ..+ 33,200,000 + 51,500,000
Members' reserve deposits . . , . . . + 28,600,000 + 45,500,000
Government deposits . . . . . . .. . + 2,700,000 + 300,000
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SE RESOURCES AND LIARILITIES
OF THE TWELVE FEDZRAL REISERVE BAsKS COMBINED
{(In tancusands of dollars)

RESOURCES
Gold with Federal reserve agents . . . . .
Gold redempticn fund with U.S. Treasury .
‘Gold held exclusively against F.R.notss .

Gold settlement fund with F. R. Board . .
Gold and gold certificatss held by banks .

Total gold reserves . « . . . . .

Réserves octher than gold . . . . .. . .

Non-reserve cash . . . . . . . . . . . . .

i Bills discounted:
Sec. by U.S.Government obligations . . .
Other bills discounted . . . . . . . . .

© Total bills discounted . . . . . .

Bills bought in open market . . . . . ...
U. S. Government securities:
Bonds . . . . . . .. . 0 e ...

Treasury notes . . . . . . +.v .u . . ..

Certificates of indebtsednass .. ..... .
Total U.S. Government securities

Other securities . . . . .. . ... . ...
Foreign lcans on gold . . . . + . . . . ,

{ ’ Total reserves . . o« v v 4 v « . . o

Total bills and securities . . .
} Due from foreign banks . . . . . . . . . .
¢

Uncollected items . . . ., . . . . ., ...
Bank premises . . . . v 4 444 .. ..
All other resources . . + . 4 400 4 . . .

TOTAL RESOURCES . . « . . .

LIABILITIES

F. R, notes in actuzl circulation . . . .

Deposits:
| Member bank - reserve account ., . . .
j Government . . . . . . . . . . . . .. .
| Foreignbank . . . , . . . . . . . .. . .

_Other deposits . . . . . . . .. ..

‘ Total deposits . « ¢« v v v v v . . .

DPeferred availability items . . . . . . .
|~ Capital paid in . ’» e o » . . . ] . « » 3
‘ Surplus . . * . . . . .

A1l other liabilitiss o v v & o o « . .

TOTAL LIABILITIES . & 4 . v . .

Ratio of total reserves to dsposit and
- F. R. note liabilities combined . . . .

¢ o e o . v . .

Contingent liability on bills purchased
for foreign correspondents + .. . . . .

hal
Ve
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Nev. 18, 1925 Nov, 10, 1925 Hov.19,192h4

1,355,579 1,356,016 1,933,981
b2, 443 50,732 38,620
1,418,022 1,406,748 1,972,601
724,982 737,838 €10,131
639, 245 634,530 462,086
2,782,249 2,779,116 3,050,818
_ 122,836 111, 386 92,u411
2,205,0:z5 2,890,502 3,143,229
49,546 u7,167 43,005
280, 534 276,229 gk, 680
285,832 28g,431 149,164
566,366 564,660 233, 8u4L
354,980 352,687 275, 245
56,352 57,632 Ly, 2u3
2Ly, 272 243,122 397,568
32,675 33,24 145, 266
333,279 534,008 587,077
3,150 3,720 2,550
5,701 4,799 -
1,263,476 1,259,874 1,098, 716
671 640 . 478
16,673 702,177 713,720
61,809 61,632 61,085
18,108 18,089 26,701
5,115, 368 4,980, 081 5,086,934
1,708,050 1,711,275 1,823,460
2,260,822 2,232,173 2,215,346
24,975 22,29L 2k, 667
12,999 11,988 8,922
23,103 22,28z 21,510
2,321,899 2,288,743 2,270, L45
733,512 625,462 6u6, 230
116,813 116,659 112,241
el7,837 AT7,837 220,915
17,257 17,105 13,643
5,115,368 4,920,031 5,086,934
72.1% 72.3% 76.8%
36,348 37,063 27,174




RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEWBER 18, 1925. St. 47270
(In thousands of dollsars)
RESOURCES :
Boston New York Phila. Cleve. Rich. Atlanta Cnicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents €2,581  370,3Ug 127,245 182,468 72,083 86,556 114,846 15,512 64,954  3L,594 19,skg 184,539 1,355,579
Gold redemption fund with U.S.Treas.1l,672 10,389 13,447 2,087 1,331 5,274 6 614 1,060 2,191 2,562 2,211 3,575 62,443

Geld neld exclusively against

F. R. notes 94,253 380,737 140,695 184,555 73,uly 91,832 121,460 16,502 67,145 37,156 22,059 182,124 1,418,022
Gold settlement fund with F.R.Board 39,037 252,710 42,698 60,306 27,590 9,851 130,550 18,262 19,793 35,610 16,791 45,784 724,082
Gold and gold certificates 45,249 373,228 19,497 ULg,309 7,861 3,225 80,515 11,574 7,072 4,421 10,318 27,976 639,245

Total gold reserves 178,539 1,000,675 202,890 293,170 108,865 124,908 338,525 uo,428 OUL,010 77,187 u9,168 261,884 2,782,249
Reserves other than gold 18,952 27,490 8,157 &,544 5,988 7,014 16,968 11,512 1,992 4,036 5,924 6,209 122,836

Total reserves 197,591 1,034,165 211,047 301,714 114,853 131,922 355,495 57,940 90,002 &l1,273 55,092 268,093 2,905,085
Jcn-ressrve cash 4,502 15,845 1,276 3,983 3,634 3,253 6,663 3,250 762 1,930 1,626 2,782 49,546

Bills discounted;: . ,
Sscired by U.S.Govt. obligations 14,143 89,476 31,904 43,113 13,433 6,985 29,741 8,555 3,778 6,509 1,618 31,279 280,534

Cther bills discounted 27;529 589 501 225036 39)2'*'23 26,296 21:339 26:867 22:O7l 3;051 12’680 T:Olo 19’029 2857832

Total bills discounted hl,672 147,977 53,940 82,536 39,729 28,324 56,608 30,626 6,629 19,189 8,628 50,308 566, 366

Bills bought in open market 81,261 26,252 15,158 10,612 5,111 65,667 35,006 23,945 &,177 24,558 27,523 31,704 354,980
U. 3. Covernment securities:

Bonds 529 1,257 585 7,965 1,191 845 19,928 1,522 7,557 £&,339 6,577 57 56,352

Traasvry notss 1,993 53,342 11,423 21,989 4,253 12,406 23,626 18,873 9,020 23,252 22,779 36,281  2u4, 272

Certificates of indebtedness 5,452 b,115 7,050 1,026 - 1,932 1,732 93 - 1,998 1,600 7,597 32,655

Total U.S. Gov't. sscurities 7,974 63,714 19,063 30,980 & LLk 15,183 U5,286 20,488 16,577 33,619 31,016 k43,935 333,279
Oth2r sscurities - - 3,050 - - - 100 - - 3,150
Foreign loans on gold Loz 1,539 530 610 302 234 787 262 188 228 200 399 5,701

-~ - -

Total bills and sccuritiss 131,325 239,432 91,751 12k4,738 50,586 109,408 137,687 75,321 3,771 77,694 67,373 126,346 1,263,476

Puz from foreign banks 671 - - . 671
Uricollected items 73,641 187,307 72,834 73,252 72,463 46,877 99,677 43,737 17,425 ug,281 32,604 Lg,575 816,673
- Bank premises %190 17,252 1,334 7,945 2,lk6 2,780 '£,099 1,750 3,066 k4.772 1,834 3,338 61,809
A}l other ressourcss 181 4,2u3 277 376 385 2,173 1,290 340 2,925 771 1,204 3,943 18,108
| © TOTAL RESCURCES 411,334 1,498,965 378,509 512,011 2k, 367 296,413 608,909 185,378 151,951 214,721 159,733 453,077 5,115,368
o
|
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LIABILITIES

F. R. not3s in actual circulation
Demnosits:
wzmber haunk — raserve account
Government
Fereign btank
- Otlher deposits
deposits

Mat 7
~LOla.

Defarred availability items

Copital paid in

Sviplus

AT cther liabilities
TCTAL LIABILITIES

Rererva rotio (per cert)
Coatiugert 1llability om b»ills pur-
chased for foreign corresvondents
F Z.rotes

S e P
| Io[k.tlgc}.v

gc'd from Comntroller
3 held by F., R, Agent
- F.P.notes issned to F,R. Bank
Ceilateral hold as security for
F.R.notes iesued to ¥.R. Bank:
Gcl? ard gold coertificates
Goid redewpticn fund
Gold fund -~ F. R. Board
Eligzivls paper
Teotal collateral

Bills discounted
‘Bills bougkt in open market
Certificates of indebtsdnsss .

Digitized for FRASER

n rand (notes rec'd from

less notes in circulation)19,137 116,521

. RESCURCES AND LIABILITIES OF THE FETERAL RESERVE BANKS ON NOVEMRZR 18, 1.25. St. u727c
(In thousands of dollars) :

Boston New York Phila, Clevs. Rich. Atlanta Chicago St.Louis Wirn. Kans.Cy. Dallas San Fran. Total
168,351 356,779 1l2, 7L 222,L10 88,456 155,818 148,251 39,526 67,990 66,849 L6,640 204,176 1,708,050
143,223  g64,565 135,689 184,778 69,197 84,070 322,598 83,323 H4,792 88,908 62,467 167,212 2,260,822

2,546 4,132 1,410 2,297 1,025 2,159 1,821 2,221 1,478 1,286 1,769 2,761 24,975

1%0 11,520 138 217 107 33 280 93 67 gl 71 12 12,999

193 11,1458 473 1,334 g2 117 g5k 1,278 229 1,171 76 5,718 23,103

146,112 91,675 137,760 18%,620 70,471 86,429 325,553 86,925 56,620 9;,u46 bl4, 383 175,893 2,321,899

70,830 155,504 65,722 ©4,001 66,669 39,231 86,800 42,843 15,500 L2,336 35,782 4g,092 - 733,512

2,553 32,153 11,52 13,090 5,978 4,057 15,718 5,127 3,185 H.zo2 4,537 8,252 110,813

10, 382 58, T+3 20,859 eg,4b2 11,701  g,95C 30,426 9,971 7,497 2, 77 7,5¢2 15,071 217,837
1,100 4,105 703 1,422 1,072 1,3z 2,101 9g6 1,087 301 93 1,83 17,251

411,334 1,498,965 375,509 512,011 244,367 290,413 608,909 185,376 151,951 214,721 15,733 453,077 5,115,358

02.6 - §2.8 75.2 734k 72.3 54.5 75.0 45.8 77.0 51.3 .5 70.5 72.1
2,717 10,049 3,414 3,928 1,946 1,505 5,066 1,689 1,211 1,468 1,285 2,570 36,848
36,932 21,891 14,846 21,420 18,946 6,236 2,165 7,048 5,41k L7,0o47 318,303
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

253,408 745,000 211,876 282,32l 131,742 226,398 L2J,u04 71,522 87,775 99,530 69,{36 3{5,u2§ 2;9;3,655

65,980 271,760 32,200 38,020 28,440 49,160 262,207 25,700 17,620 25,033 17,002 53,600  20€,€02
187,485 473,300 179,676 2ik,301 103,302 177,238 167,197 45,822 70,155 74,497 52,054 251,823 2,026,853

35,300 186,498 4,400 8,780 21,160 10,200 - 10,575 13,052 - 15,136 - 305,301

17,221 27,650 11,59 13,688 3,423 8,3%8 4,201 1,437 902 3,23 3,212 16,169 111,014

30,000 156,000 111,389 160,000 47,500 68,000 110,645 3,500 £1,000 31,360 1,500 168,370 9;2,;5&
122,933 141,429 61,345 93,140 43,150 93,950 91,448 54,564 14,418 L3 661 36,132 81,955 872,126
205,514 511,777 185,593 275,608 115,233 180,508 206,294 790,076 79,372 78,255 55,980 266,495 2,233,705

MATURITY DISTRIBUTION OF RILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days 9% iii§h§° Over génonths 522??2”
i , o
A N v B < NI I i
101,39 ,868 , 0,2 735765,
u,s?s D346 L - L, 689 20,742 32,655
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