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STATEMENT FOR THE PZ1DSS 
Released f o r p u b l i c a t i o n 
Friday morning, Oct. '}Di 

not e a r l i e r . 

S t . 4704 
Federal Reserve Board, 

October 29, 1925* 

CONDITION OF FEDERAL RESERVE BANKS 

The consol ida ted statement of condi t ion of the Federal r e se rve banks on 
October 28, made publ ic by the Federal Reserve Board, shows a dec l ine of 
$13,000,000 in hold ings of discounted b i l l s and of $2,900,000 in f o r e i g n loans on 
gold, toge ther with an inc rease of $35,500,000 in open-market acceptance holdings 
and of $900,000 i n Government s e c u r i t i e s . Total b i l l s and s e c u r i t i e s went up 
$20,500,000 and cash r e se rves $3,200,000, While Federal rese rve notes in c i r c u -
l a t i o n remained p r a c t i c a l l y unchanged. 

The Federal Reserve Bank of A t l an t a shows a decrease of $6,600,000 in d i s -
count holdings, the New York bank $5,700,000, Richmond $4,600,000, Cleveland 
$4,000,000, St . Louis $3,800,000, and Minneapolis $2,300,000. Discount holdings 
of the Federal Reserve Bank of Boston increased $5,100,000, and. those of the San 
Francisco and Kansas Ci ty banks $3,000,000 and $2,300,000, r e s p e c t i v e l y . 

Increases of $13,400,000 and $13,100,000, r e s p e c t i v e l y , i n holdings of 
acceptances purchased, i n t h e open nfl-rket a re r epor t ed by t he New York and A t l an t a 
reserve banks, Dal las r e p o r t s an inc rease of $9,600,000, Boston of $5,200,000, 
and Kansas City of $4,000,000. The Federal Reserve Bank of S t . Louie shows a . 
decrease of $3,300,000 i n t h i s i tem, Minneapolis of $3,200,000, P h i l a d e l p h i a 
$2,300,000, and Cleveland $2,000,000. Treasury c e r t i f i c a t e s on hand, went up 
$700,000, and Treasury no tes and. U. S. bond s $100, OCO each. 

Federal rese rve note c i r c u l a t i o n increased $5,300,000 a t the New York bank 
and $2,100,000 a t Cleveland, and dec l ined $3,000,000 a t the San Francisco bank. 
The remaining banks repor t smal ler changes in Federa l rese rve no te c i r c u l a t i o n 
for the week. 

A summary of changes i n the p r i n c i p a l a s s e t s and. l i a b i l i t i e s of t he rese rve 
banks during the week and t h e year ending October 28, 1925, fo l lows : 

Increase or decrease dur ing 

?»eek Year 

+ $3,800,000 -

, + 4, 200,000 -

. + 20,500,000 + 
B i l l s d iscounted, t o t a l , — 13,000,000 + 

Secured try Ut So Government ob l iga t ions , . + 100,000 + 
, 13,100,000 4" 

B i l l 8 bought in open market • • • • • • • • 4" 35,500,000 + 

U. S. Government s e c u r i t i e s , t o t a l . . , * 4- 900,000 -

. + 100,000 + 
Treasury notes . . . + 100, coo -

C e r t i f i c a t e s of indebtedness . + 700,000 — 

Federal r e se rve notes in c i r c u l a t i o n . • • 200,000 -

• 4* 13,300,000 4-
Members 1 r eserve d e p o s i t s • 4- 20,900,090 -f 

7,500,000 

261,300,000 

225,900,000 
367,400,000 
217,800,000 
149,600,000 

113,300,000 

259,500,000 
14,300,000 

150,000,000 
123,800,000 

71,900,000 

79,300,000 
64,900,000 
10,400,000 

i 
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Releasee! f o r p u b l i c a t i o n Fr iday morning, October 30, 1925J not e a r l i e r . S t .4704a 

RESOURCES AMD LIABILITIES 
OF THE TWELVE FEDEEAL RESERVE BANKS COMBINED 

( i n thousands of d o l l a r s ) 
Oct. 28, 1925 Oct. 21,1925 Oct. 29. 1924 

R E S O U R C E S 
Gpld with Federa l r e se rve agen ts . . . . 
Gold redemption fund wi th U. S. Treasury 

Gold held exc lus ive ly a g a i n s t F .R .no tes 
Gold se t t lement fund wi th F. R. Board . 
Gpld and gold c e r t i f i c a t e s held by banks 

Total gold r e se rves 
Reserves o ther than gold . 

Total r e se rves 
Non-reserve cash 
B i l l s d i scounted: 

Sec. by U. S. Government o b l i g a t i o n s 
Other b i l l s discounted 

Total b i l l s discounted 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

B onds • • • • » • • • « • • 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Tota l U. S. Government s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
Uncollected items . . 
Bank premises . • • • 
All other resources 

TOTAL RESOURCES . . 

L I A B I L I T I E S 

F. R. no tes in a c t u a l c i r c u l a t i o n 
Deposi ts : 

Member bank - r e s e r v e account 
Government . . 
Foreign bank 
Other d e p o s i t s . . . 

Total d e p o s i t s 

Deferred a v a i l a b i l i t y items 
Capi ta l paid in 
Surplus . . . . . 
All o ther l i a b i l i t i e s . . . 

TOTAL LIABILITIES . . . . 
Pa t i o of t o t a l r e s e rve s t o depos i t and 

F. R. no tes l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor respondents 

1 ,377 ,127 1,399,173 2,004,220 
47,770 54,143 36,246 

1,424,897 1 ,453,321 2,040,466 
716,589 701,960 580,869 
641,063 623,103 422 ,491 

2,782,549 2,778,334 3,043,826 
110,511 110,912 87,768 

2,893,060 2,389,296 3,131,594 
52,932 53,734 42,300 

293 , 285 293,172 75,471 
296,709 309,739 147,094 
539,994 602,961 222,565 

328,717 293,259 215,404 

56,020 55,907 41,702 
2M8,477 248,366 398,429 

20,260 19,532 144,069 

324,757 323,805 584,200 

3,220 3,220 2,007. 
3,399 6,300 -

1,250,087 1,229 ,545 1,024,176 
640 640 477 

684,027 782,668 611,709 
61,557 61,552 60,724 
18,120 17 ,751 26,289 

4,960,423 5,035,186 4 ,897 ,269 

1,694,771 1,694,948 1,766,622 

2,227,212 2,206,347 2,162 ,347 
33,670 46,132 23,266 
12,071 11,424 8,854 
19,311 20,043 13,497 

2,297,264 2,283,946 2,217,964 

617,350 705,954 566,510 
116,602 116,629 111,953 
217,837 217,837 220,915 

16,599 15,872 13,305 

4,960,423 5,035,186 4,397,269 

72.5* 72.6# 72.6$ 

36,849 36,796 24,070 
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R E S O U R C E S 

Gold wi th Federal Reserve Agents 
Gold redemption fund with U.S.Trees. 

Gold held exc lus ive ly a g a i n s t 
F. R. notes 

Gold se t t l emen t fund with F.R. Board. 
Gold and gold c e r t i f i c a t e s 

Total gold rese rves 
Reserves o ther than gold 

Total r ese rves 
.Hon-reserve cash 
B i l l s d iscounted: 

Secured by U.S.Govt, ob l iga t ions 
Other b i l l s discounted 

Total b i l l s discounted 
B i l l s bought in open market 
U, S-. Government s e c u r i t i e s : 

Bond's 
Treasury no te s 
C e r t i f i c a t e s of indebtedness 

Total U.S. Gov' t , s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s 
Due from fo re ign banks 
Unc ol 1 ected i t ems 

,Bank premises 
Al l o ther resources 

TO^AL RESOURCES 

•RESOURCES AMD LIABILITIES OF THE FEDERAL PESEWE BANKS ON OCTOBER 28, 1925. S t . 4704b , 
( in thousands of d o l l a r s ) 

Boston New York P h i l a . Cleve. Rich. At lan ta Chicago St .Louis Minn. Kans-Cy. Dallas San Fran. Total 
111,395 345,431 124,608 182,507 58,811 119,117 114,953 15,762 56,393 38,107 22,527 187,5i6 1,377,127 

5,000 8,924 8,034 3,820 2,247 3,573 4,717 1,283 2,624 3,136 1,717 2,695 47,770 

116,395 354,355 
47,870 291,206 
41,910 362,372 

1,424,897 
716,589 
641,063 

198,493 294,442 103,174 152,657 320,979 49,737 83,191 72,406 44,102 249,260 2,782,549 

132,642 
40,598 
25,253 

186,327 
58,338 
49,777 

61,058 122,690 119,670 
31,087 26,822 116,102 
11,029 3,145 85,207 

17,045 
20,365 
12,327 

59,017 
16,535 

7,639 

41,243 
26,590 
4,573 

24,244 
10,068 
9,790 

190,211 
31,008 
28,041 

15,874 25,873 6,358 7,402 5,152 7,756 14,924 9,898 1,679 3,964 5,946 5,685 110,511 
222,049 1,033,806 204,851 301,844 108,326 160,413 335,903 59,635 84,870 76,370 50,04% 254,945 2,893,060 

3,951 19,411 1,016 2,899 3,519 4,003 7,722 2, 720 792 2,325 1,775 2,799 52,932 

12,197 
22,674 

92,559 
63,696 

32,923 
26,765 

47,959 
29,606 

12,963 
32,142 

5,301 
17,973 

38,299 
32,403 

8,944 
21,904 

2,064 
3,753 

5,358 
10,900 

2,876 
6,242 

31,842 
28,651 

293,285 
296,709 

34,871 
64,769 

156,255 
36,394 

59,688 
17,826 

77,565 
13,629 

45,105 
4,724 

23,274 
39,848 

70,702 
33,836 

30,848 
18,520 

5,817 
14,199 

16,258 
29,873 

9,118 
29,909 

60,493 
25,190 

539,994 
328,717 

537 
2,251 
6,283 

1,257 
52,307 
1,555 

585 
18,428 

50 

7,965 
21,989 
1,026 

1,191 
4,253 

860 
12,402 
1,656 

19,928 
24,504 
1,122 

1,422 
18,873 

93 

7,558 
9,020 

8,139 
22,980 
1,998 

6,522 
22,528 
1,540 

56 
38,942 
4,937 

56,020 
245,477 
20,260 

9,071 

252 

55,H9 

918 

19,063 
3,120 

316 

30,930 

364 

5,444 

ISO 

14,918 

139 

45,554 

469 

20,383 

156 

16,578 

112 

33,117 
100 
136 

30,590 

119 

43,935 

238 

324,757 
3,220 
3,399 

108,963 248,686 
640 

60,503 152,799 
4,190 17,183 

148 4,014 

100,013 122,538 55,453 78,179 150,561 69,912 36,706 79,484 69,736 129,856 1,250,087 
- - - 640 

654,027 
61,557 
18,120 

61,018 
1,296 

325 

61,719 63,722 
7,948 2,446 

343 556 

38,236 82,606 
2 ,780 8,099 
2,204 992 

34,838 15,756 
4,724 3,047 

333 2,846 

43,252 
4,686 

891 

28,142 41,436 
1,534 3,324 
1,335 4,133 

399,804 1,476,539 368,519 497,291 234,022 285,315 585,583 172,162 144,017 207,00s 152,870 436,493 4,960,423 
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L I A B I L I T I E S 

F. E. notes in a c t u a l c i r c u l a t i o n 
Deposi ts : 

Member bank - r e se rve account 
Government 
Foreign bank 
Other depos i t s 

Tota l d e p o s i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l paid in 
Surplus 
All e the r l i a b i l i t i e s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 28, 1925. 
( in thousands of d o l l a r s ) 

New York P h i l a . Clave. Rich. A t l an t a Chicago St .Louis Minn. Xans.Cy. Boston 
164,306 

S t . 4704c 

_cll , , . , • Dal las San Fran. Total 
354,789 143,723 224,713 84,534 155,734 145,873 40,377 66,815 65,914 46,678 200,815 1,694,771 

145,124 
4,636 

134 
162 

868,831 133,695 178,235 68,488 
10,689 3,210 1,319 1,859 
10,753 168 193 96 

9,975 222 1,001 79 
150,056 900,248 137,295 180,748 70,522 

59,027 126,67 5 55,292 .54,952 60,243 
8,606 32,045 11,521 13 ,044 5 ,981 

16,382 58,749 20,059 22,462 11,701 
927 4,033 629 1,372 l , 0 4 i 

78,827 316,641 78,149 
4,781 2,269 1,599 
• 74 249 S3 

52 934 953 
83,734 320,093 80,784 
31,632 71,710 35,030 
4,646 15,624 5,121 
8,950 30,426 9,971 
1,119 2,157 879 

49,340 86,273 60,921 162,688 2,227,212 
1,838 2,541 2,074 1,855 32,670 

60 72 63 126 12,071 
218 527 58 5,130 19,311 

TOTAL LIABILITIES 
Reserve r a t i o (per cent ) 70.5 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 2,734 
F.R. no tes on hand (notes r e e ' d from 

• F.-F..Agent l e s s no tes i n c i r c u l a t i o n 21,896 

51,456 89,413 63,116 169,799 2,297,264 
13,978 37,681 30,162 40,968 617,350 

3,184 4,264 4,331 8,235 116,602 
7,497 8 ,977 7,592 15,071 217,237 
1,087 759 991 1,605 16,599 

399,804 1,476,539 368,519 497,291 234,022 285,815 585,883 172,162 144,017 207,00s 152,870 436,493 4,960,423 
7 n K 82.4 72.9 74.4 6q.q 67.0 Uq.0 7 l . g 

9,882 

110,381 

72.9 74.4 69.9 

3,435 3,952 1,958 

67.0 72.1 49.2 

1,515 5,098 1,699 1,219 

49 .2 

1,478 

F.R. notes r ee ' d from Comptroller 
F . n o t e s held by F. P. Agent 

F."R. no t e s issued t o F. B. Bank 
C o l l a t e r a l held as s e c u r i t y f o r 

F. B. no tes issued to F. R. Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

C. 

262,282 
75,580 

34,513 18,027 15,016 24,333 1 7,504 6,695 3,279 7,317 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

745,750 205,436 285,060 125,610 229,667 431,454 71,772 89,054 98 ,264 
283,580 27,200 42,320 26,060 j49,600 2bS,077 24,700 18,960 25,033 

45.6 

1,293 

6,356 

68.8 

2,586 

46,984 

72.5 

36,849 

312,301 

70,816 310,799 2,928,964 
17,732 63,000 921,892 

186,702 465,170 178,236 242,740 99,550 180,067 163,377 47,072 70,094 73,231 53,034 247,799 2,007,072 

35,300 
16,095 
60,000 
99,640 

211,035 500,770 

186,698 4,800 8 ,780 21,160 10,230 
27,733 9,419 13,727 3,651 8 ,887 4,309 

131,000 110,389 160,000 34,000 100,000 110,644 
155,339 68,716 91,182 48,849 63,020 104,410 

193,324 273,689 107,660 182,137 219,363 

10,575 13,052 - 15,136 - 305,731 
1,637 1,341 3,747 2,391 17,127 110,614 
3,500 42,000 34,360 4,500 170,339 960 ,782 

49,323 19,586 46,050 38,990 85,578 870,683 
65,085 75,979 84,157 61,517 273,094 2,247,810 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 
Within 15 days 16 t o 30 days 31 to 60 days 6l t o 90 days 9* days t o 0 v e r 6 m o t i ths 

4 5 l , l 4 2 37,471 62,859 30,389 7,675 458 
95,272 58,526 88,301 70,404 16,214 

3,149 - 1 ,860 - 4,639 10,562 

Total 

589,994 
328,717 
20,260 
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