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CONDITION OF FEDERAL RESERVE BAMNKS

The consolidated statement of condition of the Federal Reservs banks on
October 1Y, made public by the Federal Ressrve Board, shows an increase of
$12,100,000 in holdings of Government securities and of $2,100,000 in acceptances
purchased in open market, together with a decline of $4,200,000 in Foreign loans
on gold and a nominal decline in discount holdings, Total bills angd gecurities
went up $10,500,000, cash reserves $7,300,000, and Federal reserve/ggrgulation
$14,400,000.

The Federal Reserve Bank of New York reports a decrease of $17,000,000 in
discount holdings, Chicago shows a decraase of $3,900,000, and San Francisco of
$3,000,000, while the Boston bank reports an incrsass of $14.500,000, Philadelphia
of $5,800,000, Atlanta - $5,400,000 and Cleveland - $3,800,000, Smaller changes
in discount holdings for the week are shown by the other reserve banks.

An increase of $8,400,000 in holdings of acceptances purchased in open
market is reported by the Federal Ressrve Bank of St, Louis, and an increase of
$2,700,000 by Boston, while the Cleveland bank shows a decresse of $3,100,000,
Minnespolis of $2,700,000, and San Francisco of $2,200,000. Treasury notes on
hand went up $11,300,000 and Treasury certificates of indebtedness $800,000, while
holdings of United States bonds remained unchanged, ' .

The principal changes in Federal reserve note circulation during the week
comprise increases as follows: Boston $5,100,000, Cleveland $4,500,000 and
Philadelphia $2,300,000.

A summary of changes in the principal assets and liabilities of the
regerve banks during the wesk and the year ending October 14, 1925, follows:

Increase or decrsase during

Week Year
Total reserves . . . . . +« . « .« ..u o o +%7,300,000 -$250,900,000
Gold reserves . . . . . . . . . . . . + 4,700,000 - 271,300,000
Total bills and gecurities , . . . . . . + 10,500,000 + 2;&,700,000
Billes discounted, total , . . . . . . - 500,000 + 380,500,000
Sscured by U. S. Government obligations-12,200,000 + 198,400,000
Other bills discounted . . . . .. . + 11,700,000 + 182,100,000

+

Bills bought in open market . . . . . + 3,100,000 &9,800,000

U. S. Goverrment securities, total . , + 12,100,000 < 262,300,000 -

Bonds o e o e e N L e o b + 15 ’SOO’OOO
Treasury notes . . . . . . . . . . . + 11,300,000 - 139,800,000
Certificates of indebtedness . . . . + 820,000 - 138,300,000

|

Federal rescrve notcs in circulation . + 14,400,000 51,700,000

Total deposits . . . . . « « . « . . o + 5,100,000 + 9,000,000
Members' reserve deposits . . . . . . = &,300,000 + 42,300,000
Goverrment deposits . . + 15,900,000 - 30,000,000
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)

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands cf dcllars)

RESOURCES

Gold with Federal reserve agents . . . . .
Gold redemption fund with U.S. Treasury .

Gold held sxclusively against F.R. notes

St. u4690a

Oct. 14, 1925 Oct. 7, 1925 Oct. 15, 1924

Gold settlement fund with F. BR. Board . .
Gold and gold certificates held by banks .

Tntal gold TEeServes o+ « « « + « v o .

Reserves other than gold . . . . . . .

Total Te8eTVES « v « « ¢ ¢ o o o

Non-reserve cash . . . . . . . « « . o s
Bills discounted:
Sec. by U. 8. Government obligations . .
Other bills discounted . . . . . . . .

Total bills discounted . . . . . .

Bills bought in open market . . . . . . .
U. S. Government securities:
Bonds . . . v ¢ . 0 000 e e
Treasury notes . + . . . + . . .
Certificates of indebtedness . .

Total U. S. Government securities .

Other securities . . « . v ¢« v &« o ¢« « o &
Foreign loans on gold . . . . . . . . . .

Total bills and securities . . . .

Due from foreign banks .

. . LY . - .

Uncollected items « + v « ¢ & « o o « o =

Bank premiges . . . . . . . . . . .

All other resBouUTCe8 « « « + ¢ 4 e 0 4 o a
TOTAL RESOURCES '+ ¢ « o « + &

LIABILITIZES

F. R. notes in actual circulation . . . .
Deposits:
Member bank - reserve account . . . . .
Government . . . e e e e
Foreign bank . . . . . « « « « « 4
Othar deposits . « « v « « « ¢« o v 4 .
Total deposits « « « « & « v o &
Deferrsd availability items . . « . + « &
Canital paid in . . « + « « o v ¢ ¢ o .
Surplus . . . . e e e e e e e e
A11 other 11ab111tles e v e e e e e
TOTAL LIABILITIES « & « o « « o
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . &«

Contingent liability on bills purchased
for foreign correspondents + . . .

C.
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1,372,943
57,112

1,430,055
733,661
_602, 348
2,766,064
103,723

2,869,783~

Lg,oL5

308,213
335,335
643, 5u8
287,014

55,638
261,122

19,473
336,233
2,420
6,400
1,275,615
639
920,079

61,535
18,583

5,194,283

1,715,532

2,229,825
32,643
7,091
18,622

2,288,181

840, 828
116,u487
217,837

___15,&18

,194, 283
T1.7%

36,876

1,365,341 1,974,799
58,906 39,915
1,424, 247 2,014, 714
748, 208 626,083
588,933 396, 580
2,761,388 3,037,377
101, 093 83,307

. 2,862,481 3,120, 684
Lg, 409 38,279
320, 381 109, 851
323,648 153,227
644,029 263,078
283,944 197, 261
55,618 39,873
249,811 400,911
18,695 157,738
324, 124 598,522
2,420 2,007

10, 604 -

1,265,121 1,060, 868
639 u77
713,311 831, 460
61,475 60, 302
18,062 25,796
4,969,498 5,137,866
1,701,128 1,767,264
2,238, 15U 2,186,481
16,732 62,663
8,306 19,113

19, 865 20,670
2,283,057 2,279,227
636,162 745,661
116,461 112,011
217,837 220,915
14,853 12,788
4,969,498 5,137,866
71.8% 77.1%
35, 697 21,910



RESOURCES AND LIABILITIES OF THE FEDERAL Ruoh:¥ 7 BANKS ON OCTCBER 14, 1925. St. 4og00
(In thousands of dollars) :
RESOURCES _
_ Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 117,117 300,527 130,512 181,446 53,459 132,528 114,953 19,462 U46,555 L2,349 31,637 202,098 1,372,943
Gold redemption fund with U.S.Treas. 10,511 11,223 13,853 2,339 1,866 2,385 2,630 996 2,083 k4,754 1,648 2,764 57,112
Gold held exclusively against

F. R. notes 127,928 311,750 1u4,365 183,785 55,325 134,913 117,643 20,458 Lg,638 U47,103 33,285 204,862 1,430,055
Gold settlemernt fund with F.R.Board 38,356 234,956 35,765 71,412 35,985 29,326 141,126 36,681 26,194 28,226 18,787 3§’8”Z 733,661
Gold and gold certificates 31,815 342,133 23,862 50,805 9,664 2,611 86,320 10,873 8,004 3,722 7,431 25,108 602,348

Total gold reserves 198,099  83€,839 203,992 306,002 100,974 166,850 345,089 68,012 82,836 79,051 59,503 266,€17 2,765,06&
Reserves other than gold 13,568 05,249 5,825 7,117 4,019 6,840 15,152 9,463 1,810 3,502 5,673 5,505 103,723

Total reserves 211,667 914,088 209,817 313,119 104,993 173,690 360,241 77,475 24,646 82,553 65,176 272,322 2,869,787
Non-reserve cash 37”’20 17’383 1y085 2) 381 2: 907 3)2“‘1 7’ 580 21 75)4 979 2)099 1’566 2: 650 )'I'S’O)'I'S

Bills discounted:
ISeiuréﬁoﬁinU.s.sovt. obligations 17,991 15,834 24,563 43,451 13,989 6,397 39,505 6,125 1,178 3,376 2,788 23,086 308,213

Other bills discounted 34,602 89,046 26,530 34,394 34,351 23,678 28,248 20,628 3,407 6,823 6,8U46 26,782 335,335

Total bills discounted 52,593 214,880 51,093 77,845 u48,270 30,075 67,753 26,755 4,585 10,199 9,634 U9,868 643,548

Bills bought in open market 54,445 30,624 19,159 17,156 5,133 21,921 37,514 11,028 21,897 27,674 17,691 22,772 287,01k
U, S. Government securities:

537 1,257 58 71,965 1,191 g3% 19,928 1,197 7,558 8,137 6,391 56 55,638

giﬁiiury notes 2,%7“ 64, gh2 18,428 21,990 4,253 12,398 23,879 18,873 9,020 22,980 22,943 38,942 261,122

Certificates of indebtedness 4,205 4,229 50 1,021 - 1,096 glli 93 - 1,998 400 4,937 19,473

Total U.S. Govit. securities 7,916 70,328 19,063 30,976 5,444 14,330 Lb, 651 20,163 16,578 33,115 29,734 143,935 336,&33

Othsr securities 2,320 - - - - - - 100 - 2,420

Foreign loans on gold L7k 1,728 595 685 3% 262 883 294 211 257 224 .HMS 6,400
Total bills and securities 115,428 317,560 92,230 126,662 59,186 66,58 150,801 58,238 Uu3,271 71,345 57,283 117,023 1,275,615

, o - - 639 - - - - - - - - 639
Due from foreign banks 4. 566 20,079
i 86, 46 228,511 91,885 87,471 73,427 L1,050 107,299 uk,L58 18,876 Lg,172 37,618 54,5 920,
ggiglifZ;igegtems 1190 17179 1,289 7,948 2,446 2,730 §,099 4,718 3,047 k4,681 1,834 3,324 61,535
A1l other resources 160 3,761 328 317 594 2,275 1,375 338 3,260 737 1,337 4,101 18,583
TOTAL RESOURCES 421,611 1,499,121 396,634 537,898 243,553 289,624 635,395 187,981 154,079 209,587 164,814 53,986 5,194,283
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 14, 1925. ' St. 4690c
(In thousands of dollars)

LIABILITIES
) 3oston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 163,475 355,695 148,255 229,540 gL, 311 157,598 147,051 Y41,164 67,935 66,716 47,993 205,799 1,715,532

Deposits:

Member bank - reserve account 144,586 838,394 131,919 186,759 68,758 81,436 329,501 1,862 55,572 85,943 61,196 163,899 2,229,825
Government 3)025 27958 1’“'2“' 5:9”’“‘ 21873 2,“’77 u’:uo6 3:862 27061 19106 915 1’592 32: 6]*3
Fereicn bank 133 5,779 167 192 95 T4 2lg 83 59 T2 63 126 7,091
Other deposits 75 8,989 1,054 958 213 55 1,291 503 152 593 91 4,648 18,622
Total deposits _ 147,819 856,120 134,564 193,853 71,939 84,0u2 335,LL6 8,310 57,84l g7,71l 62,265 170,265 2,288,181
Deferred availability items 84,537 192,666 81,730 77,672 68,563 33,407 104,888 Lk, 659 16,477 W1,235 U1,755 53,239 gl0, 8o
Capital paid in 8,606 31,967 11,515 13,05¢ 5,984 14,630 15,623 5,126 3,187 4,265 4,332 8,104 116,487
Surplus 16, 382 58,749 20,059 22,462 11,701 8,950 30,426 9,971 7,497  &,977 7,592 15,011 217,837
A11 other liabilities 792 3,924 5l1 1,313 1,055 997 1,961 751 1,139 680 877 1,418 15,418
TOTAT, LIABILITIES 421,611 1,499,121 396,634 537,898 243,553 289, 624 635, 395 187,981 154,079 209,587 164,814 453,986 5,194, 283
Resarve ratio (per cent) 68.0 5.4 T4.2 74.0 67.2  T71.9 4.7 60.8 67.3 53.5 9.1 Ta.4 71.7

Contingent liability on bills pur-

chased for foreign correspondents 2,734 9,910 3,435 3,9% 1,9% 1,515 5,098 1,699 1,219 1,478 1,288 2,586 36,876
F.Rinotes cn hand (notes rec'd from .

F.R.Azent less notes incirculation) 17,949 112,825 "33,885 15,539 12,967 23,149 15,593 6,908 3,900 6,607 5,450 LO,uk3 295, 216

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R. notes rec'd from Comptroller 26,304 757,220 211,340 284,499 126,758 226,037 432,221 72,972 90,216 98,906 71,925 311,242 2,951,640
F.R. notes hsld by F. R. Agent 86,880 282,700 29,200 39,420 29,480 45,290 269,577 24,900 18,380 25,583 18,432 65,000 940,892

F,R. notes issued to F. R. Bank 181,42“’ “‘68’520 182)1“‘0 2)4'51079 97;278 18097“’7 162,6)“"4 )'1’81072 ‘71’836 73)323 53»“’“’3 246)242 2701037“’8

Collateral held as security for
F. R. notes issued to F.R. Bank:

Gold and gold certificates 35,300 186,698 4,800 8,780 21,160 10,230 - 10,575 13,052 - 17,13 -~ 307,731

Gold redemption fund 12,117 27,829 10,323 12,666 2,799 6,298 4,309 1,387 1,503 2,989 3,001 17,709 102,930

Gold fund - F. R. Board 70, 000 6,000 115,389 160,000 29,500 116,000 110,644 7,500 32,000 39,360 11,500 184,329 962, 282

Eligible paper 107,038 216,538 59,146 94,974 50,140 51,952 105,095 37,755 26,026 37,839 27,298 71,303 885,602

Total collateral 224,455 517,065 189,658 276,420 103,599 18,480 220,046 57,217 72,581 80,188 58,935 273,901 2,258,545

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
: Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% dayshto Over 6 months Total
mont ns .

Bills discounted 507,220 36,789 56,987 35,519 5,074 1,959 643,548

_ ] oht i , 426 8,851 67,752 Bk, 22 12, 760 - 287,014
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