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"ederal Reserve Board,
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CONDITION OF FEDERAT. RESERVE BANKS

The consolidated statemsnt of conditicn of the Fedaral reserve banks on October
7, made public by the Federal Raserve Board, shows an increass of $10,800,000 in
holdings of discounted bills end of $15,500,000 in acceptances purchased in open
market, partly offset by a reduction of $1€,2C0,000 in Govermmsnt securities. Total
bills dnd securitiss went up 8,100,000 ard Federal raserve note cimculation
$16,000,000, while cash raserves declired $3,100,000.

Increases of $14,400,000 and 813,530,000, respectively, in discount holdings
are reported by the Federal rescrvs banke c¢f Cleveland and Chicago. The Boston
hank shows a decrease of $12,UC0,000, St. Louwis of $0,600,000, and Atlanta of
$4, 200, 000, and the remaining banks show smaller changss in discount holdings for
the wezk.

Larger holdings of acceptances purchaszd in open market are reported by all
Fsderal regerve banls except Philadeiphia and Minneapolis, which show small de-
dlinss. Treasury notes on hand decliaed $13,300,000, Treasury certificates of in-
Aebtedness $4C0, 000, 'and , holdings of United States bonis remined practically
unchanged.

The principal changes in F:deral reserve notse circulation during the week com-
prise increascs as fcllows: Atlanta $4, 200,200, Rickmond $3,€00,000, and San Fran-
cisco $2,4C0,000.

Beginning this week two new items have been added to the statement in order
to show separataly the amount of balances held abroad &nd amounts dus to foreign
correspondents. In addition, the captidn "All othsr earning assets,” now made up
of Fedsral Intermediate Crsdit Bank dsbentures, has been changed to "Other secu-
rities," and ths caption "Total carning assets" to "Total bills and securities.'
The latter term has been adopted as a more accurate description of the total of
the discounts, acceptances and sescurities acquired under ths provisions of sections
13 and 14 of the Federal Reservs Act, which are the only items included therein.

A summary of changes in the principal asssis and lizbilities of ths raserve
banks during the wszk and the year ending Octoder 7, 1922, {cllows:

Incrsas2 or decrease during .
Weok Ysar
TObal TESSTVEE + « v o o v 4 o o o o o o . - $3,100,000 ~ $269, 200, 000
Gold TESEerves .« « « + « 4 + « « « « « « + 1,400,000 284,600,000
Total bills and secwrities . . .+ . . . . + -8,100,000 + 240,400,000
Bills discounted, total . . . . .« . . . + 10,800,000 + 377,600,000
Secured by U.S. Government obligations + 3,600,000 + 209,900,000
Other bills discounted . . . . « . .« « + 7,300,000 + 167,700,000
Bills bought in open market . . . . . . + 15,600,000 + 108,600,000
U. S. Government securities, total . . . - 18,800,000 - 257,100,000
BO’ndS . . . . v . . . . . . . . . . . - 190,000 + 16,300,000
Treasury notes « « . « « « o + « « « » = 18,300,000 - 148,100,000
Certificatss of indsbtedness . . . . « -~ 4¢7,000 - 125,300,000
: Federal Reserve notes in circuletion . . . + 15,000,000 - 5,300,000
Total GepOSitE « « « + « « o + v+« « o o + 15,100,000 + 27,500,000
Members'! reserve dsposits . . .« ... . . + 28,200,000 + 48,600,000
Government deposits . . . & . . . .+ . » = 14,600,000 - 20,200,000
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- Released fOr pub14catlon Frldqy morning

IG0UHCES ALD LIABILITIES

OF THE TWELV“

(In thousands cf dollars)

October 9, 1925; not earlier.

FEDERAL RESERVE BANKS COMBINED

St. 46g0a

C.

, . . Det. 7, 1925 Sept. 30, 1925 Oct. 8, 1924
RESOURCZES ’
. Gold with Federal reserve agents . . . 1,365,341 1,381,941 1,924,893
Geld vedempiion fund with UsS. Treasury 58,900 Bl, 197 _ﬂ_é2,605
" Gold helld exclusively againqt F.R.notee 1, 42U, 247 1,436,138 2,024,498
Gold ssttloment furd with F.R. Board . 742, 208 736,603 619,128
-Gold and gold_certiLlcatﬂs held by banks 588,933 527,226 402, 220
Total gold Teserves « » « « « + o 2,761,388 2,759,967 3,045,946
Reserves other than gold . . . . . . 101,093 105,567 - 85,62&
Total TEIZTVES « & « « 4 o o 2,862,481 2,865,534 3,131,640
Non-reserve CAZh « « o o o o « o o o 4g, 409 Lg,189 46,771
Bills discounted:
Sec. by U. S. Government obligations . 320,381 316,794 110, 4il
Other bills discounted « . . . « « + & 323, 648 _ 316, 394 155,2&&
Total bills diecownted . . . . . 6uh,029 633,188 266, 388
Bills bought in cven market .+ . « . . . 283,9ul 268,310 175,392
U. S. Govermment securities:
Bonds . ., . e e e e e e e 55,618 55, 658 39,316
Treasury ncteq . o .« s e e 249,811 263,155 397,916
Certificates of 1ndbbtbdness e e e . 18,695 19,093 143,989
Total U.S. Government securities . . 324, 124 342,906 &1, 221
Other securities . . . « « « v « o« « & 4 2,420 2,420 1,750
Foreign loans on gold . . . . . . 1C, 604 10, 200 -
Total bills and sscuritiss f/i . 1,265,121 1,257,024 1,024, 91
Due from foreign banks . .« « « « o o « o 63? 639 L7
Uncollected items . . « « « o oo o o o 713,31; 655, 053 626, 384
Bank premiSes . . . « s o« o oo+ e oe . 61,475 51,401 60 070
All other TESOUTCES + « « « v + o o o s 18:065 B _1?,7@9‘ 35,9 992
TOTAL RESOURCES « « + + + . 4,969,496 4,905,540 ,,16,085
LIABILITIES
F. R. notes in actuel circulation . . . 1,701,128 1,685,114 1, 757,452
Dapoélts
Member bank - reserve account « o+ o o 2,23§,l5u 2,209,937 2,189,53@
Government « « « « o o o s s e s e 16,732 31, 302 37,546
Foreign bank « « o « + ¢ o ¢ 0 e e 8,}96 7,530’ﬁ 11,6u§
‘Other deposits « . « « « o o 0 o e 19,85 ___}glelof 15. 225
Total deposits « « o« o » & v o 2,283,057 2,207,979 2,255,551
Deferred availability items . . .0« .+ 636,162 603;977 557,432
Capital paid in .« « « « « o o0 e 0 e 116,461 116, 440 111,921
SUrPLUS o « « v o o o v e e e e e e 217,837 217,837 220,915
A1l other liabilities . + . « . « « . & 14, 853 14,193 12, 75k
TOTAL LIABITIMIES . . . . . . 14,969,498  L,905,540 4,916,085
Ratio of total reserves to deposit and v
7. R. note liabilities combined .. 71.8% 72.5% 73.0%
Contingent liability on bills purchased 3
for foreign correspondents « . . « . 25,697 33,531 18,855
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RESOURCES AND LIABITITI®S OF THE FEDERAL RisEAVE RANKS ON OCTOBER 7, 1925. St. L620b
(In thousands of wclla?s)
RESCURCES
Boston New York Phila. Cleve. Rich. Atlanta Chicago €t.Louis Minn. Kans.Cy. Dallas San Fran. Total
Goid with Federal Resarve Agents 119,610 300,609 130,349 181,022 54,752 133, 63¢ 115,003 19,701 4b,420 43,257 32,181 150,799 1,365,34)
Gold referption fund with U.S.Tress. 9,165 12,600 12,861 4,162 1,766 2,502 3,238 1,334 1,563 4,311 1,710 3,094 58,906

Cold held exclusively againsst

TF. R uotes 126,775 313,209 143,210 185,184 56,518 125,110 118,841 21,035 U45 923 L7,%68 33,891 193,893 1,424,247
Gold sotilonent fund with F.R.Board 146,863 253,001 16,965 58,241 35,161 23 037 124,645 L0, 278 6, 2ou 29,740 17,783 W1,170  7Lg,208
Gcld and gold certificatces 28, 39k _l*Lfﬂé g, o4t L7,535 9,273 2,573 4,173 9,283 7,420 M4,350 7,221 ol g%g 573,933

Total gold reserves 203,992 907,718 212,19 290,950 100,952 156,755 327,655 70,606 79,627 81,658 58,995 253,951 2 2,761,388
Reserves other than gcld 13,667 2Lf &51 5,775 6,557 3,990 6,037 14,893 9,218 1,589 J,o»9 5,155 5,672 101,093
TOCfl T3827TV3S 217,659 932,569 218,19}4’ 29?; 517 1041892 172,792 31#2, 558 79:91)+ 817096 85; 957 6”';150 2653523 C,SOH;%I
Nop-resarve cash ' 4 214 18,039 1,058 2,369 2,909 2,761 7,641 2,613 565 1,964 1,605 2,661  4g,409
Bills diccouated:

< 9.3 N : et 1 ons 5 : 75 o265 5 u3 12 5,370 2,952 3,302 2,126 24,969 320,381

G ooured by U.3.Govt. obligetions 14,509 144,058 22,917 41,175 10,226 5,635 3,1 533 ,99 ; 1 ) ;

thar bif{s discou;ted ¢ 231153 87:798 o2 368 32,368 36,122 19,086 33,541 24,03 3,568 7,256 5,9¥9 27,861 323,648

Totel bills Aisccunted 37,662 231,856 L5,235 74,043 L6,3kS ol, 721 76,683 29,l08 6,520 10,558 &,115 52,830 ellt, 029
Bills beomght in open markst 51,759 31,055 19,456 20,243 4,967 20,5%7 38,961 2,670 2u,6hl 28,117 16,472 25,016  283,9uk
U. €. Government securities: o

Eonds « 537 1,257 585 7,965 1,191 g35 19,928 1,197 7,558 8,138 6,373 54 55,618

Trsasury notes 2,238 Bi o68  1g,l2g 21,949 4,252 12,358 23,480 18,873 9,020 22,680 22.9u4kL 38,9H1 249,811

Cartificatss of indabtadness H,896 2, 3kl 50 1,021 - 1;0”6 1s610 03 = , 998 700 4,937 18,695

Total U,S. Gov't. securities 7,671 57,869 19,063 30,975 5,443 14,279 45,018 20,163 16,578 33,116 30,017 43,932 324,124
s 2 - - - - - - - - 420

Othor securitiss - - 2,320 100 2,
Foreign lcans on gold o192 2,589 935 1,02?_ FU1 bz9 1,477 ug2 353 Log 357 749 10, AOU
Total bills and securities 97,884 327,669 7,119 126,353 57,299 60,025 162,139 52,733 u8,092 72,319 54,961 122,52] 1,265,121
- = et B _ _ - - - - - - - 639

Due from foreign banks , - - ~b39 _ ) . . )
Tneolleoted items c6.507 157335 63,131 63,17 62,960 41,706 85,201 40,038 17,510 45,261 30,589 39,968 713,511
Bank §~emiéos ' 4,190 17,163 1,289 7,948 g2,M6 2,750 35,093 L, 703 3,047 4,646 1,834 3,324 61,“15
A1l othar resources 166 3,509 309 306 603 2,243 1, Ld4 376 2,905 733 1,364 4,099 18,002
TOTAL RESCURCES 390, 710 1,452,707 371,100 197,624 231,069 282,393 607,082 180,353 153,215 210,500 154,513 U43g,202 4,969,438

C. '
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LIABITITIZES

I
[ F. R. notes in actual cireulation
i Deposits:
Momber bank - ressrve acccunt
Government
Forzign bank
| Other deposits

a Total deposits

] . . . .

- Defor~e2d availability items
Capita’ paid in
Surpius :

All c*her liabilities

TOTAT. TL.IARILITIES

Reserve ratio (per cent)
Continzent liability on bills pur-
chassd for forgign corrsspendents

F.R.notes on hend (notes rec'd frum . L
leis notes in circulation) 1k,884

F.R. Azent

notes
notes

rec!'d from Comptroller
h=ld by F. R. Agent
notes issued to F. R. Bank
ollateral hield as sscurity for
F.E. notes igsued to F. R. Bank:
Gold and gold certificates
Gold redomption furd
Goid fund - F. R. Board
Fligible paper

'z kg

DR'I
oRa
+ k.

Q1 ;g

Total collatsral

3ills disccunted
Bills bought in open market
Certificates of indebtedness
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Boston New York

(In thousands of dollars)

Phila. Cleve.

Rich.

Atlanta

Chicago St.Locuis

RESOURCES AWD LIABILITIZS OF THE FEDERAT, RESERVE BANKS O OCTCBER 7, 1925.

Minn. Xans.Cy.

Dallas San Fran.

St. 4680c

Total

158,333 353,669 145,925 225,076 82,572 156,854 147,026 L1,116 68,644 67,261 47,997 206,655 1,701,128
142,818  g54,193 136,286 176,748 68,819 €0,286 332,624 80,440 55,672 88,994 61,871 159,403 2,238, 154
1,104 2,5k 1,138 1,138 933 44 5,103 1,%9 7w 355 507 B4 16,732
195 6,380 245 283 140 108 364 121 g7 106 92 185 g, 206
131 9,718 263 1,076 166 71 99 1,151 362 795 93 5,045 19,865
1hit, pkig 72,837 137,932 179,245 70,058 80,609 339,060 83,381 56,862 90,850 &2,568 165,387 2,283,057
62,428 131,751 55,176 56,571 59,693 30,412 73,027 %0,092 15,685 3C,4€9 31,1E5 Ml,ﬁ?; 635,162
g,606 31,947 11,501 13,058 5,984 L 61k 15,823 5,126 3,189 4,268 4,331,194 116,461
16,382 58,745 20,059 2z,M62 11,701 8,950 30,426 9,971 7,47  &,9717 7,792 15,071 21],837
713 3,734 h07 1,212 1,001 954 1,900 091 1,138 675 & 1,422 14,853
390,710 1,452,707 371,100 497,624 231,069 232,395 607,082 180, 383 153,215 210,500 15, 513 428,202 4,9€9,098
71.9 76.0 76.9 73.6 68.7 72.8 70.5 flt,2 Ali.6 54,1 58,0 71.4 71,8
2,u85 11,18% 3,123 3,593 1,760 1,377 4,634 1,545 1,106 1,343 1,175 2,351 35,697
\ 116,301 36,052 16,823 13,719 20,533 14,027 6,695 3,7¢7 6,769 5,990 3£,228 293,815
FEDZRAL RESERVE NOTE ACCOUNTS OF FADERAL RESTRVE AGENTS - o
cly 230 283,700 31,200 L1,07C 24,5859 46,620 270,077 25,400 18,650 25,783 112,482 65,000 9735§3£_~
173,217 469,970 181,977 211,904 96,291 177,387 161,053 LU7,B11 72,431 74,030 53,987 2k4, 863 1,954,541
-
35,300 186,698 4,800 8,780 21,160 10,230 - 10,575 13,052 - 17,136 - 307,131
14,310 27,911 12,160 12,242 L,092 7,408 4,359 1,626 1,368 3,897 3,545 17,987 110,905
70,000 26,000 113,389 160,000 28,500 116,000 110,644 7,500 30,000 39,360 11,500 172,812 356,(05
59,421 233,736 54,033 93,172 50,900 U5,159 115,566 32,061 30,586 38,555 24,562 77,023 385,379
209,031 534, 345 184,387 274,194 105,652 178,797 230,569 51,762 75,006 81,812 56,743 268,422 2,250,720
MATURITY DISTRIBUTICN OF ‘BILLS AND CERTIFICATES OF INDEBTEDNESS
: ) 91 days to
Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months Total
500, 588 35,822 58,608 42,216 5,105 1,690 §NN,023
92’931 ’5( u’6;870 7“’1 2“’2 55;939 7// 139962 - 483:9”’
2,6 - - 1,638 5, 206 9,227 12,695





