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CONDITION OF FEDERAL RESERVE BANKS

st, 667
Federal Recerve Board,
October 1, 1925,

The consolidased statement of condition of the Federal reserve banks on
increase of

September 30, made public by the Federzl heserve Board, shows &an
$29,800,000 in holdings of acceptances purchased in open marks®

and of 319,807,000

in Govermuent secvrities, together with a decline of $7,5C0,000 in Toldings of

digcounted bills.,

lotal earning aseets went up $HY,200,0C0 and Federal rescrve
g p ] H -

note circulation $14,800,0C0, while cash resorves declined $5,400,000.

An increase of $12,100,000 in discount holdings is reported by the Federal
Reserve Bank of Bosion and of $4,100,000 by the Tederal Reserve Bark of Chicago,

while the San Francisco bank shows a decrease of $7,500,000, Philadelphia of

$4,500,000, New York of $3,70
and $2,900,000, respectively.

Increased holdings of escceptances purchased in open merkzet ere reported by
all Fedsral reserve banks except Philadelphia, Ricimond and St. Touis, which show
The princiral increases were: Boston

an aggregate reduction of $1,500,000.

0,000, and Kansas City and Richmond of $3,400,000

$7,600,000, Chicago $5,500,000, Kansas city $:600,000, Dallias $4,100,00C, San

Francisco $3%,200,000, and Atlanta $3,000,000,

of U. S. bonds rsmained unchanged.

Treasury notes on hand went up
$16,600,000 and Treasury certificates of indebtednsss $3,200,000, while holdings

An increase of $6,500,000 in Federal reserve nots circulation is reported
by the Federal Reserve Bank of New York, and increases of $2,U00,000 and

$2,100,000, respectively, Dy the Atlanta and Richmond banks.

Smaller changes in

Federal reserve note circulation ars raported by the other reserve banks,

A surmary of changes in the principal assets and 1liabilities of the ressrve

banks during the week and the year ending September 30, 1925, follows:

Increase or decrease during

Wisek Year
Total TSSBTVES o o v o o o « o o s o o o+ = -$5,4C0,000 -$265,500,000
GOl3 TESETV3S . o o o o o = +n o s = s o " 5,600,000 - 285,300,000
Total earning assebs . . . . o . o . o e e +414,200,000 + 274,100,000
Bills discounted, total LT 7,500,000+ 366,400,000
Secured by U, S. Goverrment obligations, -20,870,CC0 + 212,000,000
Other bills discounted . . . . « « « » « +13,300,000 + 154,400,000
Bills bought in open market . . . . +29,800,000 + 129,800,000
U, S. Govermment gecurities, total . . . . +19,800 .0C0 -~ 233%,000,000
Bonds . .. . - + 18,QO0,000
Treasury NOtES o o « o = « + o o s s e +16,600,000 - 129,000,000
certificates of indebtedness . . . . . - + 7.200,000 - 121,400,000
Federal Reserve motes in circulation . . . . +14,800,000 - 59,900,000
Total deposits , o+ « o o o o oe e sos e + 500,000 + 54,000,000
Members! reserve deposits . . . o o e e + 2,8C0,000 + 82,000,000
Government deposits . . + o o o o o oo 0 T 90,000 - 25,2¢0,000
Other deposits o o o o o o = v o = o 0 0 0T 1,L00,000 - 2,800,000
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Releaced for publication Friday meraing, October 2, 1925; not earlier. t.4667&

RESCURCES AND TLTABTTLITIES
OF THE TWITVE FFDEPAL RiSEIVE RAJKS CCMBINED

(In thousards of dollars)

RESOURCES Semt. 70, 1925 Sept. 23, 1925 Oct. 1, 194
Geld with Federzl rescorve agens . . . 1,331,001 1,405,694 2,027,704
Gord redemption fund with U. S Traasury L. 297 42,726 34,772
© &eld held exclusively against F.R.notes 1,436,138 1,454,420 2,062,075

Cold setulement fund with F. R. Board 735,603 19,341 53, 364
Golé and gold certificates held bty banks 557,286 531,784 394,779
Total gold reserves . . . . . . . . 2,759,967 2,765,545 3,045,239
Reserves other than gold . . . . . . . 105,567 105, 3ck 85,786
Total TesServes . . .+« v . . . 2,86%F, 534 2,870,939 3,131,025
Non-reserve ¢ash . « v « « v « o o« . . Lg,189 51,872 39,776
Bills discounted: '
Sec. by U. 8. Government obligations : 315,79& 337,649 104,785
Other bille discounted . . . . . . . 316, 394 302,078 161,971
Total bills discomtsd . . . . 633,188 640, 727 266,756
Bills bought in open market . . . . . 268, 310 238,493 138,506
U. §. Government securities:
BOOAS « v v v e e e e e e e e 55,658 55,510 27,663
Treasury notea . « « o o« o « v o . 263,155 251,503 397,762
Certificatos of indebtaedness . . . 19,093 15,919 140,532

Total U.S.Goverament securities . . 742,906 323,132 575,957
Foreign loans on gold « . « « « . . . 10,200 8,100 _ -
A1l other earning asssts . . . . . . 2,420 2,420 1, 750

Total earning assets . + . . . i?é57,ogu 1,212,872 982,969
Uncollected items « o « o « « o« « o« .. 655,053 635,239 621,409
Bank Premises « .« « + ¢« « .+ e 4 . . . 61,401 1,359 60,040
A1l cther resources . . + . . . . . . 18, 339 13,71 26,511

TOTAL RESOURCES . . . . 4,905,540 4,901,072 4,861,730

LIABILITIES

F. R. notes in actual circulation . . 1,685,114 1,670,348 1, 74,974

Deposits: : , .
Merber bank - reserve account . . . 2,209,937 2,207,090 2,127,949
GovernmeLt « « .+ . . . 4 o0 .o 0. 31,302 32,159 56,542
Other deposits . . . . . . . . . .. 26, THO 23,195 29,511
Total deposits « + v « « v 4 . . . 2,267,579 2,267,454 2,214,002
Deferred availability items . . . . . 603,977 614,787 557, 06U
Capitalpaid in . . . . . . . . . . . 116,440 116,433 111,964
SUrplus « v ¢ e e e e e e e e 217,837 217,837 220,915
All other liabilities . . . . .+ ¢« . 14,193 14,213 12,211
TOTAL LIABILITIES 4,905,540 4,901,072 4,861,730

Ratio of total reserves to deposit and

F. R. note liabilities combined. . . 72.5% 72.9% 79.1%

Contingent liability on bille purchased
for foreign correspondents . . . . . 33,581 34,027 18,727
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'RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMRER 30, 1925.° St U667
(In thousands of dollars)

ERESOURCES - Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents 121,931 300,609 127,854 181,750 50,687 128,710 135,003 15,925 44,416 49,527 32,783 192, 746 1,381,941

Gold redemption with U.S.Treas. 7,641 13,86 9,712 2,880 1,830 2,077 4,943 1,613 1,884 3,401 1,619 2,711 - 54,197
Gold held exclusively against '

F. R. notes 129,572 314,495 137,566 184,630 52,517 130,787 139,946 17,538 46,300 52,928 34,402 195,457 1,436,138
Gold settlement fund with F.R.Board 43,103 260,222 53,766 74,866 34,276 28,867 102,573 36,293 21,637 27,913 15,128 37,959 736,603
Gold and gcld certificates 26,781 339,641 21,089 46,883 8,690 2,618 89,615 9,437 7,621 4,915 7,238 22,693 587,226

Total gold reserves 199,456 914,358 212,421 306,379 95,483 162,272 332,134 63,268 75,558 €5,756 56,768 256,114 2,759,967
Reserves other than gold 13,576 24,771 5,068 7,837 3,728 7,419 15,305 9,300 1,420 5,069 6,210 5,84 105,567

Total reserves 213,032 939,129 217,489 314,216 99,211 169,591 347,439 72,568 76,978 90,825 62,978 261,978 2,865,534
Non-reserve cash 3,911 17,083 1,039 3,518 2,696 2,169 §,099 2,829 558 2,043 1,640 2,604 Lg, 189

Bills discounted:
Secured by U.S.Govt.obligations 20,532 148,922 25,4k2 33,794 12,671 3,05 32,643 6,815 1,466 1,210 1,502 28,741 316,794

Other bills discounted 29, gL 80,138 18,506 25,822 35,956 25,904 30,523 29,144 k4 u7g 7,540 6,146 22,753 316,394
Total bills discounted 50,016 229,060 Uu43,948 59,616 Lg,627 28,960 63,166 35,959 5,944 8,750 7,648 51,494  633,18%
Bills bought in open market 49, 246 28,753 19,787 18,682 4,604 19,657 35,374 959 25,019 26,135 16,078 24,016 268,310
J. S. Government securities:

Bends 537 1, 257 585 7’ 965 1: 191 889 19;928 1’197 7; 558 s) 137 6 ’ 361 53 ) 55: 658
Treasury notes 2,521 73,737 18,428 21,990 k4,253 12,398 22,069 18,873 9,020 22,980 22,94l 38,942 268,155

Certificates of indebtedness L, 706 4,299 50 1,021 - 285 1,227 93 - 1,875 - 4,937 19,093 .
Total U.S. Gov't. securities 7,764 79,293 19,063 30,976 5,4ulk 14,172 U3, 224 20,163 16,578 32,992 29,305 U43,932 342,906
Foreign loans on gold 755 2,754 949 1,091 540 l1g 1,408 469 337 Log 357 714 10, 200
A1l other earning asséts - - 2,320 - - - - - - - 100 - - 2,420
Total earning assets 107,781 339,860 .€3,067 110,365 59,215 63,207 143,172 57,550 47,878 68,385 53,388 120,156 1,257,024
Uncollected items 59,833 143,759 63,833 58,921 60,537 34,692 77,965 34,699 14,890 u0,225 27,112 38,587 655,053
Bank premises 4,190 17,161 1,252 7,948 2,446 2,780 §,099 4,708 3,046 u4,613 1,834 5,324 61,401
A1l other resources 97 3,993 291 283 587 2,265 1,353 Lys 2,805 741 1,348 4,131 18,339
TOTAL RESOURCES 388, 844 1,460,985 369,971 495,251 224,692 274,804 586,127 172,799 146,155 206,832 148,300 430,780 4,905,540
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LIABILITIES

F. R. r.otes in actual ciralaticn
Deposits:
Hember bank - reserve account
Foverrment
Other deposits

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 30,1925,
(In thousands of dollars)

St.4667c

Totnl depes its

Deferred zvailabilitvy items
Capitel paid in

Surplus

All other liabilities

Boston New York Phila. Cleve. Rich. Atlanta Chicege St.Louis NMinn., Kans.Cy. Dallas San Fran. Total
157,679 355,684 146,113 223,929 78,789 152,655 145,833 40,395 67,175 6,54+ L6, 048 204,270 1,685,114
143,620 63,184 131,997 177,157 65,347 78,744 318,310 78,246 51,218 87,348 58,717 156,049 2,209,937

3,158 7,753 2,207 1,756 3,409 2,142 1,487 2,305 1,637 1,517 1,793 2,138 31,302
237 15,192 278 1,475 269 179 1,167 g62 234 1,711 173 4,963 26, THO
147,015 836,129 134,432 180,388 69,025 €1,065 220,964 81,413 53,089 90,576 60,683 163,150 2,267,979
58,457 124,914 57,351 54,256 58,165 25,539 71,526 35,21k 14,038 35,854 28,827 38,746 603,977
8,606 31,953 11,501 13,088 5,984 L,614 15,617 5,126 3,192 4,268 4,330 8,191 116,440
16, 382 5% 7o 20,059 22,462 11,701 €,950 30,u6 9,971 7,97 §,977 7,592 15,071 217,837
705 3,556 ugs 1,158 1,028 931 1,771 80 1,114 613 820 1,352 14,193

TOTAL TIABILITIES
Resarve ratio (per cent)
Coatingont liability on bills pur-
chased for foweign covrsspcndents
.F B notes on hand (notes rec'd from

F.R.notes rec'd from Coamiroiler
F.B.notes held by F. R. Agent

F. R, nctéa issued to F.R.Bank

~ Colleteral held as sescuritly for
‘ F.R. noteg issuad to F.R. Bamk:!
Gold and gold certificates

gold fund - F. R. Soard

Co.d redemption fund
Elizible paper

' Total col iateral

-Bills discounted

388, 8L 1,450,985 369,971 495,251 224,692 274,804 586,127 172,799 1L6,155 206,832 148,300

430,780 4,905,540

69.9 75.6 77.5 7.7 67.1 72.6 74,k 59.6 6l.0 57.8 59.0 71.3 72.5
2,506 8,863 3,149 3,623 1,795 1,388 4,673 1,558 1,117 1,354 1,185 2,370 33,581
7.R.Agent lese notes in circulaticn)15,509 112,085 37,069 17,203 13,096 21,140 16,377 5,960 3,612 6,876 5,672 40,560 295,179

FEDERAL, RESERVE NOTE ACCCUNTS OF FEDERAL RESERVE AGENTS
269,812 758,629 214,182 234,002 116,925 222,720 431,787 69,735 89,377 99,693 71,072 311,830 2,940,580
96,630 230,860 31,000 43,770 25,040 4g,925 269,577 23,360 18,590 26,183 19,352 67,000 960, 287
175,188 467,769 183,182 241,132 91,885 173,795 162,210 46,375 70,737 73,420 51,720 24k, 830 1,980, 23
35,700 186,69¢ 4,800 g,780 21,160 10,230 . 10,575 13,052 - 17,136 - 307,731
16,631 27.911 11,165 12,970 5,027 8480 4,359 1,850 1,304 3,167 L, 147 18,419 115,490
70,000 86,000 111,889 160,000 24,500 110,000 130,644 3,500 30,000 u46,360 11,500 174,327 958,720
95,262 227,745 56,027 77,347 51,803 U3, L8 9g,3u4 36,905 30,654 34,773 23,582 75,134 860,064
221,193 528,354 183,881 259,097 102,490 177,198 253,347 52,830 75,070 84,300 56,365 267,880 2,242,005
MATURITY DISTRIBUTICON OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 days 16 to 30 days 31 to 6J days 61 to Qt-ﬁéys 9% izi:h:° Over 6 months Total

L8g, 966 " 36,u3o 59,502 41,776 43 5,88& 608 gg;,lss
85,686 3 , 306 65,98 5, .11,37 - 8,310
E,“QQ/ 77 2,989 53,222// u,gé9 8,249 19,893
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