STATEMENT FCR THE PPESS

Released for publication St. 4663
Friday morning, Sept. 25; ' Federal Reserve Board,
not earlier. ‘ September 24, 1925,

CONDITION OF THE FEDERAL RESKRVE BANKS

The consclidated statement of condition of the Federal reserve banks on
September 23, maie public by the Federal Raeserve Board, shows an increase of
$93,800,000 in total earning asssts, more than offsetting the decline of $71,200,000
reported the preceding week. Holdings of discounted bills went up $152, 800,000 and’
of acceptences purchased in open market $26,500,000, as compared with declines of
$151,300,000 and $2,200,000, respectively, reported a week ago. Government security
holdirgs went down $86,100,000, a decrease of $94,000,000 resulting from the re-
demption by the Treasury of temporary certificates issucsd to the Fedsral reserve
banks on September 16 pending the collasction of the quarterly installment of taxes,
being partly offset by increased holdings of Treasury notes and bonds. Gold re-
serves declined $7,100,000 and other cash reserves $3,600,000,

The Federal Reserve Bank cf New York shcws an increase of $122,400,000 in dis-
coumt holdings, Bostcn an increase of $16,400,000, Chicage $15,200,000, San Fran-
cisco $11,300,000, and Kansas City $4,900,000. The Cleveland bank repcrts a reduc-
tion in discount heldings of $9,400,000, St. Louis - $2,900,000, Richmend -
$2, 800,000, ard Mimneapolis $2,600,000. '

An increase of $15,200,000 in acceptance holdings is repcrted by the Federal
Reserve Bank of New York, of &4,500,000 by Atlanta, of $2,800,000 by Kansas City,
and of $2,600,000 by Boston. Holdings of Treasury certificates of indebtedness
went down $92,200,000, the redemption of $9U4,000,000 of temporary certificates is-
sued by the Treasury to the Fsderal reserve banks being partly offset by an increase
of $1,800,000 in other certificates. Treasury notes on hand went up $5,900,000 and
United States bonds $200,200.

The principal changes in Fasderal reserve note circulation during the week com-
prise a decrease of $4,100,000 at San Francisco, of $3,600,000 at Philadelphia, and
of $2,500,000 at Boston. The Atlanta bank reported an increase of $2,600,000 in
note circulation.

A sumary of changes in the principal assets and liabilitics of the reserve
banks during the week and ths year ending September 23, 1925, fcllows:

Increase or dscrease during

Week YTear
Total TSErVes « « « « + o « « « « « « . .= $10,800,000 - $285,100,000
G016 ‘Y‘eseT'VeS e ® o o o e v * s e - 7 ’ 100, OOO - 303, 600, OOO
Total earning assets « + « « « . . . « . + 93,800,000 + 284,500,000
Bills discounted, total . , . . « . . + 152, 800,000 + 380,9C0,000
Secured by U.S.Government obligations + 109,100,000 + 248,200,000
Other bills discounted « . « . .. . + 3,700,000 + 132,700,000

Bills bought in open market . .., .. + 26,500,000 + 1Ug, 300,000
U. S. Government securities, Yotal . . - 86,100,000 - 251,500,000
BONAS o o o o n e e e e e e .+ 200,000  + 18,500,000
Treasury notes « « « « « « « « » « « + 5,900,000 - 146,100,000
Certificates of indebtednsess . . . . - 92,209,000 - 123,900,000
Federal Reserve notes in circulaticn . . - 7,000,000 - 59,500,000
Total deposits « « o « o v o o oo « » + 37,200,000 + 71,600,000
Members' reserve deposits . . . + . . + 9,400,000 + 86,800,000
Govermmont deposits . « « . + . . 4 . + 28,600,000 - 14,800,000
Other dEpoSite « o v o « o o o o o o o = 800, 000 - 400, 000
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Released for puolication Friday mom:ing, September 25, 1925; not earlier. St.4663a

4ﬁsonPuvc AMD LIARILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands cf dollars)

Sept. 23, 1925 Sept. 16, 1925 Sept. 2U,1924

RESOURCES

Gold with Federal reserve agents . . . 1,405,094 1,489,568 2,031,406
Gold redemption fund with U.S.Treasury Lg, 726 4g, 019 ?M 3k, 686
Gold held exclusively against F.R.notes 1,454,420 1,537,587 2,066,092
Gold settlement fund with F. R. Poard 719, 341 636,567 - 603, L4hg
Gold and gold. certificates held by banks 591,784 598, 530 399,623
Total gold TESErvas o o « o « . o 2,765,545 2,772,084 3,069,163
Reserves other than gold « « « « « .« & 105, 394 109,020 26,852
Total TeServas « o o+ o . . . . 2,870,939 2,831,70u 3,156,015
Non-TesServe CAsh « « o o o « o « « o & 51,872 51,520 43,191
Bills discounted: ' A
Sec. by U. S. Government obligaticns 337,649 228,594 89,515
Othar bille discountad . 303,078 259, 346 170,348
Total bills discounted . . . 6l0, 727 Lg7,940 259,863
Bills bought in open market . . . . 238,493 211,962 92,146
U. S. Government securities:
BONAS o v v v e e e e e e e e e 55, 610 55,418 37,061
Treasury notes . . . e e 251,603 2u5,751 397,153
Certificates of 1nﬁebtedne=s e e e 15,919 _ 108,080 __529,782
Total U.S. Government securitiss . 523,132 409, 249 574,596
Foreign loansg ongold . « . . . « . . g,100 7,500 -
All other earning assats « . . . . . . 2,420 2,420 1,750
Total earning asssts . . . 1,212,872 1,119,071 928, 355
Uncollected items e e e e 685, 239 928,961 598,3&5
Bank premises . « . . . . . 6l, 399 61,370 60,026
A1l other TeSOUTCES « o« « « o o o o W 18,751 20, 305 26,211
TOTAL RESOURCES + « . . . 4,901,072 5,062,931 L, 812,143
LIABILITITES
F. R. notss in actual circulation . . 1,670,348 1,677,299 1,729,859
Deposits: “
Member bank - reserve account . . . 2,207,090 2,197,663 2,129,331
Government . . . . . . . o« 4 .. 32,169 3,528 46,926
Other deposits . . . .. .. . .. A 28,195 29,007 22,625
Total deposit8 « + o v « « « « & 2,267,454 2,230,19¢€ 2,195,882
Deferred availability items . 614, 787 €07,583 540,929
Capital paid in . « « « . . . 116,433 116,423 111,976
Surplus . . . ey, 837 217,837 220,915
A1l other 11a0111t es . 14,213 13,591 12,582
TOTAT. LIARILITIES . . 4,901,072 5,002,931 4,812,143
Ratio of total reserves to depesit  and | i
F. R. note liabilities combined 72.9% 73.7% 50.4%
Contingent liability on bille purchased ) )
for foreign correspondents . . J . . 34,027 34,665 19,6092
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RESOURCES AND LIABILITIES OF THE EEDERAL-RESERVE»BANXS»ON»SEPTEWBim-23; 1925, St. 4663b
(In thousamds of dollars) :

RESOURCES Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents 144,931 300,728 127,464 182,535 U5,471 129, 218 135,074 16,280 45,283 50,262 33,410 195,032 1,405,694
Gold redemption fund with U.S.Treas.10,535 10,202 8,161 3,607 3,151 2,019 2,087 1,158 1,328 3,08 1,469 ‘1,923 Ug, 726

Gold held exclusively against

F. R. notes 155,466 310,930 135,625 186,142 48,622 131,257 137,161 17,438 Uu6,617 53,348 34,879 196,955 1,454,420
Gold settlement fund with F.R.Board 32,788 268,325 U45,027 68,861 31,035 26,342 107,705 27,791 23,959 32,040 20,690 34,778 719,341
Gold and gold certificates 26,337 347,076 20,758 47,195 8391 2,748 87,719 9,827 7,L06 3,988 7,147 23,192 591,784

Total gold reserves 214,591 926,331 201,410 302,198 88,048 160,327 332,585 55,056 17,982 89,376 62,716 254,925 2,765,545
Reserves other than gold 13,274 24,22 5,555 7,465 L,012 7,183 15,850 8,977 1,544  bLush 7120 5,53 105,394

Total reserves 227,865 950,753 206,965 309,663 92,060 167,510 348,435 64,033 79,526 93,830 69,838 260,461 2,870,939
Non-reserve cash L, 328 18,295 1,125 2,965 3,320 2,561 8,903 3,323 715 2,047 1,839 2,41 5,872

Bills discounted:
Secured by U.S.Govt. obligations 13,071 159,791 26,977 32,851 15,651 3,380 33,374  7,3L6 803 5,262 2,084 37,059 337,649

Other bills discounted 24,797 72,974 21,511 27,209 35,875 26,163 25,L05 29,300 4,529 6,839 6,051 22,375 303,078
Total bills discounted 37,868 232,765 u8,488 60,060 51,526 29,543 58,779 36,646 5,332 12,151 8,135 59,u47%  6lo, 727
Bills bought in open market u'lr 626 273151 m:u78 18) 3“‘8 ]-l-, 719 16’ 623 29;900 1 ’ 699 23, 659 21, u’99 1 2’ 022 209 769 238’ )‘"93
U. S. Government securities: )
Bonds 537 1,257 585 7,965 1,191 863 19,928 1,197 7,558 8,118 6,358 53 55,610
Treasury notes 2,093 58,492 18,428 21,989 L,253 12,396 22,069 18,873 9,020 22,905 22,143 38,9012 251, 603
Certificates of indebtedness 4,706 75 . 50 1,021 - g1 1,742 93 - 1,754 - 4,937 15,919
Total U.S. Gov't. securities 7: 336 60, 50’4 191063 30)975 59)4’)'“"’ 1)4"120 u39 739 20;163 16) 578 329777 28:501 )4’3’932 323:132
Foreign loans on gold 539 2,187 753 867 k29 332 1,118 373 267 324 284 567 €,100
Allfother earning assets - - 2, 320 - - - "~ - - 100 " ~ 2,420
Total earning. assets 87,429 322,607 91,102 110,250 62,118 60,618 133,536 58,881 L5,836 66,851 U4g,942 124,702 1,212,872
Uncollected items 59,257 149,676 61,8% 64,927 60,513 39,885 91,840 36,481 15,696 38,972 27,185 38,951 685,239
Bank premises 4,190 17,159 1,252 7,948 2,Lug "2 7g0 8,099 4,708 3,047 4,612 1,834 3,324 61,399
All other resources g8 4,082 28k 285 568 2,334 1,363 hg1 2,872 789 1,485 4 180 18,751

: TOT@L RESOURCES 383,157 1,462,572 362,584 496,038 221,025 275, 688 592,176 167,907 147,692 207,101 151,063 434,069 4,901,072
o g |
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- SRR ‘ . RESOURCES AND LIABILITIES GF THE FEDKRAL RESERVE BANKS ON SEPTEMBER 23, 1925. St. L663c
LIABILITIES (In thousands of dollars) _
A Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F.R. notes in actual circulation 156,010 349,210 146,569 224,452 76,700 150,277 145,182 39,567 66,148 65,816 46,955 203,462 1,670,348

Deposits:

- - 142,834 859,457 127,733 175,651 65,888 78,499 320,434 74,306 53,501 90,832 59,794 158,161 2,207,090

gi?ﬁiﬁ;iiik reserve account 8%7 il,g41 1,472 1,699 2,240 1,988 1,87 1,176 908 831 1,947 2,383 32,169

Total deposits ‘144,005 890,287 129,563 178,605 68,5CH 80,675 323,409 76,658 54,658 92,998 61,908 166,184 2,267,’45LL

Deferred availability items 57,519 128,780 54,377 56,311 57,099 30,272 75,754 35,877 15,090 34,431 29,494 39,783 614,787

Surplus 16,382 58,749 20,059 22,462 11,701 8,950 30,426 9,971 7,497 &, 977 7,592 15,071 217,837

A1l other liabilities 641 3,597 515 1,150 1,041 901 1,776 708 1,105 6C8 793 1,376 14,213

_ TOTAL LIABILITIES 383,157 1,462,572 362,584 496,038 221,025 275,686 592,176 167,907 1L7,692 207,101 151,063 434,069 4,901,072
Reserve ratio (per cent) 76.0 76.7  15.0 76.8 63.4 72.5 THob 55.1 65.8 59.1 fu.2 70.5 72.9

Contingent liability on bill ur- _
“§2a§Z§e§or ;or;i;nycorre;po:ﬂgnts 2,583 g,549 3,246 3,734 1,850 1,431 L,816 1,605 1,152 1,396 1,222 2,443 34,027
. R.note hand t da fr
e e e iewiation) 19,176 12,016 36,423 16,266 15,310 22,625 16,9% 6,53 3,652 7,33 5391 43,11b 316,82
FEDERAL, RESERVE NOTE ACCOUNTS OF FEDERAT. RESERVE AGENTS 6 ; W
Tonotes rec'd from Comptroll 272818 764,086 216,792 285,588 113,809 22k, 257 430,704 69,490 89,250 98,878 71,698 313,576 2,950,9
Bt e e o o o ™" 97,630 290,860 33,800 U480 21,799 51,355 268,577 23,360 10,450 25,733 19,32 67,000 963,786
bm etes fesmad to B . Bamk - 175,188 73,226 182,092 240,718 92,010 172,902 162,127 1,130 69,800 73,145 52,346 246,576 1,987,160

Collataral Leld as sacurity for
F.R. notzs issusd to F.R.Bank:

Gold and gold certificate 35,300 186,698 4,800 8,720 21,160 10,000 - 10,975 13,052 - 17,136 - 307,901
Go1d metemption fumd 3831 28030 E.775 15.755 3,016 7,28 b9 1,805 1,837 3,902 4,77k 18,774 105,346
Gold fund - F. R. Board 100, 000 6,000 113,889 160,000 21,295 112,000 130,645 3,500 31,000 46,360 11,500 176,258 992,447
Fligible paper 79,494 234,179 59,185 77,590 52,958 46,093 83,596 38,330 28,702 33,607 20,138 g0,066 838,938
Total ccllateral o2L, U425 534,907 186,649 260,125 98,429 175,311 223,670 54,610 73,991 83,869 53,548 275,098 2,2ul4,632
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 days 16 %o 30 days 31 to 60 days 61 to 90 days 9% iiiih:° Over 6 months Total

Bills ai 492,635 38,323 62,630 41,407 5, 54T 185 640, 727
Rille bowent i open market 74,270 L6, 240 58,431 g, ikl 10,108 - 238,493
Certificates of indebtedness 865 - - 1,684 4,689 8,681 v 15,919
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