STATEMENT FOR THE PRESS -

Released for publication : St. LEYG
Fridsy morning, Sept. 11; Federal Reserve Board,
not earlier. : September 10, 125

CONDITION OF THE FEDFERAL RESERVE BANKS

The consolidated statement of cond ition of the Federal reserve banks on Septem-
ber 9, made public by the Federal Reserve Board, shows increases of $62,3C0, 000
in holdings of discounted bills, $1,000,000 in acceptances purchased in cpen markei,
arid $300,000 in Government sscurities with the result “hat total earning ascets
went up from $1,126,100,000 to $1,190, 300,000. Faderal ressrve note circulation
was 342,400,000 larger, and cash reserves $17,000,000 less than a week ago.

: The principal changes in holdings of discounted bills included an increase of
$58,800,000 at the Federal Ressrve Bank of New York and &f $12,100, 00 and
$5,300,000 &t Cleveland and Chicago, respsctively, and decreases of $%,s00,000 at
Atlanta, $2,900,000 at Richmond, and $2,600,000 at Ecstua..

A raduction of $2,900,000 in holdings of acceptances purch sad in open markst
is reported by the Federal Reserve Bank of New York, and of »1,800,000 "y the
Federel Reserve Bank of St. Louis. The principal increases in acceptance holdings
were $2,400,000 at Dallas and $2,200,00C at Minueapnlis. Treasury notes on hand
increased $5,500,000 and United States bends  $500,000, while holdings of certifi-
cates of indebtedness fell off $5, 400, 000,

411 Federal reserve banks report-larger amounts of Federal reserve notes in
circulation than a week ago. The principal increases are Cleveland $8,900,000,
gﬁlﬁggeéghia $6,300,000, Atlanta $6,100,000, San Francisco $4, 700,000 and ¥ew York
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A summary of changss in the principal assets and liabilitiss of the reserve
banks during the week and the year ending September 9, 1925, follows:

-Increase or decrease during

Week Year

Totral ?‘eSST'VeS » LI ) * o . . . o 0 . * s e - $17’OOO,OOO - $29O’9m’000
G’Old l.‘eserves ¢ ® ¢ e v e e v s e e o » - 6,%0,000 - 31“”200,000
Total sarning assets . . . . ... .. . + 64,200,000  + 266,600,000
Bills discounted, total . . . .. . . « + 62,300,000 + 378,000,000

- Secured by U.S. Govemment obligations + l&’4,200,000 + 279,800,000 } 4
Other bills discounted + . . , . . « « + 18,100,000 + 98,200,00C
Bills bought in open market . . . . . . + 1,000,000 + 121,700,000
U. 5. Government sscurities, total . . . + Q00, 000 - '214.1,100,000
Bonds . o v o v L. L e L. s 500,000 + 36,400,000
Treasury motes o v v v v . . ., . .. . + 5, 800, 000 - 175,690,000
Certificates of indebtedness . . . » « - 5,400,000 - 101,900,000
Faderal Reserve notes in circulation . .”, + 42,400,000 - 70,600,000
Totil daposf;.;tg- tre s e e o u. .. + 8,80C,000 + lth,IOb,OOO
Members' reserve deposits . . .. ., . . + 9,100,000 + 56,800,000
. Government deposits . . . ., . ., . . . - 2,500,000 - 7,0C0, 200
Other deposits ., ., .. , ... ... + 2,2C0, 000 - 5, 700,000
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Released for publication Friday morning; September 11, 1925; not earlisr. St.U6l6a
RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)
Sept. 9, 1925 Sept. 2, 1925 Sept. 10,1924

RESOURCES
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Gold with Federal reserve agents . . « . 1,451,175 1,441,993 2,035,611
Gold redemption fund with U.S. Treasury 4, 340 42,787 36,891
Gold held exclusively against F.R.notes 1,495,515 1,484,780 2,072,502
Gold settlement fund with F. R. Board . 679,480 689, 685 619, 422
Gold and gold certificates held by banks 595, 696 602, 230 392,995
Total gold TGSSTVES + o o o « o o o 2,770,691 - 2, 776,695 3,084,919
Reserves other than gold « « « & + + « . 110,230 121, 205 86,920
Total reServes o+ o+ o o & o o o o 2,880,921 2,897,900 3,171,839
Non-reserve Cash « o o « o o o o o o o o 43,614 46,237 46,098
Bills discounted: G4/
Sec. by U.S.Government .obligations . . BGNEFQf/J,’ 320,527 gl,931
Other bills discounted + « ¢« » « & + 274,468 3 256,363 176,299
Total bills discounted « « « « o » % 639,192 576,890 261,230
Bills bought in open market .+ . « . . . 214,143 213,167 92,491
U. S.’Government securities:
Béﬂds aaaaaa v e . . « o e v e o 703)403 69’9)."2 Bulouiu
TT‘eaSUT'y notes . . . . . L . . . . . . 236’801 2309996 u12|378
Certificates of indebtedness . . + . . 19,910 25, 274 121,766
Total U.S. Government securities . 327,114 326,212 568,188
Foreign lcans en 2613 « « o o o o o o & 7,500 7,500 -
A11 cther ecarning 2ssets « + + o + . o o 2,320 2,320 1,750
' Total earning @ssets « o « « + o 1,190,269 1,126,089 923,659
Umollected item “ e s 6 e o s a 658’563 628,059 5803589
Bank premises « + + 4 o v o o o 0 o o o 61,333 61, 245 59, 376
A1l other resources . . . . . 23,860 22,097 33,383
TOTAL RESOURCES « « + « « 4,857,960 4,781,627 4,814,944
LIABILITIES
'F. B. notes in actual circulation .+ . . 1,680,115 1,637,725 1,750,670
Deposits: _
Member bank - reserve account . + . « 2,195,648 2,186,593 2,138,893
GOvernment « o« o o o 0 0 0 o6 8 o s 22,786 ' 25,321 9, T4l
Other deposits * e e e e & & s s e 26,072 23,81)"' 31,73“
TOtal deposit! . . L . * & 2,2”“,506 2,235,7% 2.200,368
Deferred availability items + . « « « 585, 596 561,085 518, 542
Capital paid in« + o o o o o o s o o 116, 380 116, 363 111,989
Su]’plus ® e 4 e o e o e o v o v e e . 217’837 217’337 2207915
A1l other liabilities « « o o « o o « & 13,526 12,889 12,460
TOTAL LIABILITIES .« + « « 4,857,960 4,781,627 u,61&,9hh
Ratio of total reserves to deposit and P .
 F. R. note liabilities combined . . . 734U T4.e% 80.3%
Contingent 1iability on bills purchased o
for foreign correspondents « » o« « + 34,646 31,148 23,718




RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OV SEPTEMBER 9, 1925. St. L4EU6D

(In thousands of dollars)
RESOURCES
Boston New York Phila. <Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 150,809 355,728 131,738 181,707 37,582 126,052 135,074 15,821 U5,L03 u4g,771 31,430 191,060 1,451,175
Geld redemption fund with U.S.Treas. 5,876 7,478 4,533 L4, ,658 2,640 2,277 3,904 1,248 1,713 5,327 2,127 2,5%9 Ll 340

Gold held exclusively against

_ F. R. notes 156,685 363,206 136,271 186,365 U0,222 128,329 138,978 17,069 U7,116 54,098 33,557 193,619 1,495,515
| Gold sottlement fund with F.R.Board 56,773 164,397 53,923 74,374 30,478 27,219 130,697 18,016 22,727 38,266 16,103 6,501 679,480
:’ Golﬂ and Gcld certificates ' 26,082 353’ 279 19’316 )45:302 7)636 2;53”’ 90) 333 1110){5 773“’5 3:“‘56 5,)41 23)956 595v696
) Total gold reserves 239,540 880,882 209,510 306,041 78,336 158,082 360,008 u6,128 77,188 95,820 55,080 264,076 2,770,691
i> Reserves other than gold 12,475 28,759 5,688 6,220 3,888 6,515 15,105 12,182 1,529 3,974 8,502 5,393 110,230
| Total reserves 252,015 909,641 215,198 312,261 82,224 164,597 375,113 58,310 78,717 99,794 63,582 269,469 2,880,921
" Nom-ressrve cash 3,657 13,569 900 2,032 3,105 3,193 7,38}?72 3,033 716 1,85 1,813 2,350 L3, 614
. Bills dis ted: qy
e e Govt. obligations 13,542 185,108 24,111 15,677 13,351 6,150 30,855 8,287 3,316 937 1,923 31,467 36k,Jaf
Total biils discounted 25,103 254,334 47,293 67,273 51,656 30,193 51,930 30,756 8,305 7,945 9,848 54,55 639,192
Bills bought in open market 36,057 22,146 18,576 17,302 5,003 11,742 27,203 3,094 22,963 17,342 10,779 21,936 214,1L3
2 ey nt rities:

D e ment seeurities 557 4,912 611 8,74 1,486 1,665 21,126 3,273 8,149 - 9,840 7,976 2,462 70,403
Treasur.y notes 316 519361 17! 207 20: 571 u’)019 11,297 193117 27) 227 7’752 209397 21’303 36’ 23”' 2369 801
Certificates of indebtedness 4,375 1,228 5% 1,331 39 L4440 2,783 368 77 2,833 287 5,095 19,910

Total U.S.Gov't., securities 5, 248 57,501 17,872 30,648 5,544 1u,402 43,026 30,88 15,978 32,670 29,566 43,781 327,114
Foreign loans on gold 555 2,025 697 803 398 307 1,035 345 27 300 - 263 525 7,500
A1l other saming assets - - 2,320 - - - - - - - - - 2, 320

Total earning assets 66:963 3363 006 86: 758 116a026 62, 601 56:6“’“ 123:19”’ 65s063 47,“-93 58» 257 507)"’56 120,808 1’190) 269
Unedilsctad i 58,749 146,079 62,689 58,557 54,494 37,673 78,908 36,599 15,578 41,160 28,742 39,335 658,563
Back propiscs K150 17133 1.252 1,048 2,ul6 2,780 8,099 4,706 3,047 4,576 1,833 3,323 61,333
A11 otker resources 115 7,198 367 627 1,287 2,403 1,345 351 2,997 741 1,92 4,337 23,260
TOTAL, RESOURCES 385,689 1,429,626 367,164 497,U51 206,157 267,290 594,040 168,062 148,548 206,393 147,918 439,622 4,857,960
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' RESOURCES AND LIABILITIES OF THE FEDWRAL RESERVE BANKS ON SEPTEMBER 9, 1925. St. 46U6e
LIABILITIES . . (In thousands of dollars)

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. RKans.Cy. Dallas San Fran. To;cai
F.R. notes in actual circulation 162,330 349,528 151,518 225,252 74,465 1uk,824 145,950 40,541 64,998 65,846 U5,755 209,108 1,680,115

Depoeits: : v
Mémber bank - reserve account 139,217 846,377 127,763 183,609 62,608 77,939 324,230 73,894 55,259 87,623 58,331 158,798 2,195,648
@ov ernment 1,473 1,973 3,056 1,888 1,99 625 4,988 1,036 1,616 86 1,167 2,177 22,786
Other deposits 351 13,694 420 1,279 325 192 1,742 1,266 226 1,u6l 387 L,726 26,072

Total deposits 11,0l 862,04k 131,239 186,776 64,924 78,756 330,960 76,176 57,101 89,903 59,885 165,701 2,24k, 506

Deferred availability items 5,717 124,072 52,380 Lg,830 48,077 29,271 69,405 35,588 14,652 36,790 29,581 40,233 585,596

Capital paid in g,596 31,900 11,494 13,058 5,979 4,617 15,615 5,127 3,200 4,304 4,716 §,174 116,380

Surplus 16,382 58,749 20,059 22,462 11,701 . 8,950 30,426 9,971 7,497 8,977 7,592 15,071 217,837

A1l other liabilities ‘ 623 3,333 Yt 1,073 1,011 g72 1,684 6% 1,100 513 789 1,335 13,526

o TOTAL LIAL;LITIES 385,689 1,429,626 367,164 497,451 206,157 267,290 594,040 168,062 148,548 206,393 147,918 439,622 4,857,960
' Reserve ratio (per cent) 83.1 751 76.1 (LR 59.0  T73.6 787 50.0 6.5 bl 60.2 71.9 T34

Cantingent liability on bills pur- ,

" chaged for foreign correspondents 2,583 9,168 3,246 3,734 1,80 1,43:1 L,g16 1,605 1,152 1,396 1,222 2,43 34,646~

F.Ranotes on hand (notes rec'd from o ' ~

'F.R.Agent less notes in circulation) 18,136 113,415 31,747 13,837 11,756 20,528 12,520 4,230 3,819 6,209 4,775 32,396 273,u28
FEDERAL RESERVE MOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R.notes rec'd from Comptrol'ler 278’ 696 766&923 216)665 271;1“59 112,761 216)152 426,1&77 681991 su’)sou 98v 588 6”’1622 301»30)4 209071“'“'2

F.®.notes held by F. R. Agent 98,230 303,980 33,400 32,370 26,540 50,800 268,007 24,160 15,987 26,533 14,092 59,800 953,899
F.R. notes issued to F. R. Bank 180,466 462,943 183,265 239,089 86,221 165,352 158,470 4h,831 68,817 72,055 50,530 241,504 1,953,543
Collateral held as security for
E.Renotes issued to F.R.Bank: :
Gold and gold certificates 35,300 186,698 5,200 8,780 21,150 10,000 - 11,775 13,0%82 - 18,733 - 310,698
Gold redemptim fund 15,509 28,030 13,649 12,927 5,127 4,052 4,49 46 1,351 3,411 3,697 19,290 112,018
¢old fund - F. R. Board 100,000 141,000 112,839 160,000 11,295 112,000 130,645 3,500 31,000 45,360 9,000 171,770 1,028,459
Eligible paper 61,160 2u4,867 55,978 84,150 55,084 M1,887 78,930 33,616 31,021 25,221 20,565 76,369 808,8u8
Total collateral 211,969 600,595 187,716 265,857 92,666 167,939 21k4,004 L9, u37 76,424 73,992 51,995 267,429 2,260,023
) N ' MATURITY DISTRIBUTION OF BILT.S AND CERTIFICATES OF INDEBTEDNESS
S/ /' Within 15 days 16 to 30 days 31 to €0 days 61 to 90 days 91 days to  Over 6 months  Total
, / 6 months
Bills discounted 7 505, 311 36,08k 56, 659 33,024 7,945 169 639,192
Bills bought in open market 58, 27“’ 36’335 6“‘3095 ' hltgss 13:“'51 - 21)‘"’)1)"'3
¢Certificates of indebtedness 14,176 - 1,275 - : 2,961 1,498 - 19,910
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