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CONDITION OF FEDERAL RESERVE BANKS 

«WPMHSMBk 
a r ^ r ^ r o s s -

^ ^ J B ® PRINCIPAL CHANGES in Federal reserve note c i r c u l a t i o n during the week 

Sl'EoVF^^ of $2,800,000 reported by the New York bank. 

v v A
j

s u i ™ a r y o f changes i n the p r inc ipa l asse ts and l i a b i l i t i e s of the reserve 
banks during the week and the year ending July 29, 1925, fol lows: 

Increase or decrease during 

Week Year 

Total reserves + $1,800,000 - $323,400,000 
Gold reserves . . . . + 200,000 - 363,800,000 

Total earning a s se t s + 6,600,000 + 196,500,000 
B i l l s discounted, t o t a l + 25,800,000 + 174,500,000 

Secured by U.S. Govt, obl igat ions + 18,200,000 + 156,200,000 
Other b i l l s discounted . . . . . . + 7,600,000 + 18,300,000 

B i l l s bought in open market . . . . - 14,000,000 + 186,000,000 

U. S. Government s e c u r i t i e s , t o t a l . - 5,100,000 - 175,100,000 
B O N D S 500 ,000 + 391000! 000 
Treasury notes . . - 5,500,000 - 143,900,000 
C e r t i f i c a t e s of indebtedness . . . - 100,000 - 70,200,000 

Federal Reserve notes in c i r cu l a t i on . - '6,800,000 - 163,200,000 

Total depos i t s + 900,000 + 35,800,000 
Members' reserve d e r c s i t s - 7,900,000 + 65,500,000 
Government depos i t s 7,200,000 - 24,300,000 
Other deposits . + 1,600,000 - 5,400,000 
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Released f o r pub l i c a t i on Friday morning, J u l y 31, 1925 > net e a r l i e r . St , 4603a 
RESOURCES AND LIABILITIES 

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 
( I n thousanda of de l l a r e ) 

Ju ly 29, 1925 July 22, 1925 Ju ly 30,1924 
R E S O U R C E S 

Geld with Federal r e s e rve agents . - . . 1,44-7,958 1,456,802 2,080,047 
Qold redemption fund with U.S.Treasury . 50,682 52,473 43,732 

Gold held exclus ive ly a g a i n s t E.R» notes 1,498,640 1,509,275 2,123,779 
Gold se t t l ement fund wi th 5V B. Board » 687,023 688,755 590,814 
Gold and gold c e r t i f i c a t e s held by banks 605,421 592,790 440,312 

Total gold reserves . . . . . . . . 2,791,084 2,790,850 3,154,905 
145,549 143,996 105,093 

2,936,633 2,934,246 3,259,998 
55,917 56,932 49,947 

B i l l s discounted: 
55,917 

Sec, by U.S.Government o b l i g a t i o n s . . 248,235 230,032 92,052 
Other b i l l s discounted . . . . . . 220,121 212,490 201,843 

Total b i l l s discounted . . . . . . . 468,356 442,522 293,895 
B i l l s bought in open market . c . . . . 210,476 224,525 24,441 
U, S. Government s e c u r i t i e s : 

69,406 68,905 30,375 
Treasury no tes 225,787 231,290 369,655 
C e r t i f i c a t e s of indebtedness . . . . . 34,967 35,109 105,248 

Total U.S. Government s e c u r i t i e s . 330,160 335,304 505,281 
Foreign loans on gold . 1 0 , 5 0 0 10,500 -

1,850 1,850 1 , 2 5 0 

1,021,342 1,014,701 824,867 
583,542 644,018 518,145 
6 0 , 5 6 2 60,397 58,573 
21,817 21,591 28 , 778 

TOTAL RESOURCES 4-, 6 79,813 4,732,485 4,740,308 

L I A B I L I T I E S 
JFt R. notes i n ac tua l c i r c u l a t i o n . . . 1,598,397 1,605 ,214 1 , 7 6 1 , 5 6 9 
Deposits: 

2,152,867 Member bank - rese rve account . . . . 2,152,867 2,160,748 2,087,395 
21,110 13,963 45,385 

Other depos i t s . . . . . . . . . . . . 26,603 25 ,008 32 ,015 

Total depos i t s . . . . 2,200,580 2,199,719 2,164,795 
535,323 582,450 469,415 

Capi ta l paid in 115,706 115 ,715 111,487 
217,837 217,837 220,915 

11,970 1 1 , 5 5 0 12,127 

TOTAL LIABILITIES . . . . . . 4,679,813 4,732,485 4,740,308 

Ratio of t o t a l reserves to depos i t and 
F. R. note l i a b i l i t i e s combined . . . 77-3# 77-1# 83.0# 

Contingent l i a b i l i t y on b i l l s purchased 7n Q C-\ 
32,165 38,054 f o r f o r e ign correspondents . . . . . . y y v* 32,165 38,054 

i 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 29, 1925. „ St . 4603b 
( in thousands of d o l l a r s ) 

R E S O U R C E S 
Boston New York P h i l a . CIeve. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. Total 

Gold wi th Federal Reserve Agents 148,889 355,956 137,283 180,772 33,920 l lU,327 135,273 20,398 47,767 51,584 25,396 196,393 1,447,95g 
Gold redemption fund wi th U.S.Treas .9 ,999 9,224 10,225 2,737 3,512 2,320 1,747 2,170 1,884 2,845 1,844 2,175 50,682 

Gold held exc lus ive ly aga ins t 
F. R. notes 158,888 365,180 147,508 183,509 37,432 116,647 137,020 22,568 149,651 54,429 27,240 198 ,568 1,498,640 

Gold se t t l ement fund wi th F.R.Board 60,226 253,798 45,603 69,496 36,757 16,480 102,838 8,468 12,181 38,513 10,090 33,573 687,023 
Gold and gold c e r t i f . held by banks 25,395 344,453 19,339 43,116 5,226 3,253 107,Sl6 10,84l 7 , 4 l 7 3,993 7,216 24,356 605,421 

Total gold RESERVES 247,509 963,431 212,450 296,121 79,415 136,350 346,674 41,577 69,24} 96 ,935 44 ,546 256,497 2,791,084 
Reserves o ther than gold 13,006 40,064 5,581 9,019 4,762 13,083 19,195 19,994 2,222 4,047 8,624 5,952 145,549 

Total reserves 260,515 1 ,003 ,495 218,031 305, l4o 84,177 149,463 365,869 61,871 71,471 100,982 53,170 262,449 2,936,633" 
Ncn-reserve cash 5,800 18,554 l , 5 4 l 3 , 0 l6 2,808 3,808 7,9.53 3,503 1,531 2,106 2,431 2,866 55,917 
B i l l s d i scoun ted ' 

Secured by U .S.Govt: ob l i ga t i ons 12,775 81,230 27,130 37,940 15,897 2 ,74 l 38,362 9,130 2,304 1,035 1,470 18,221 248,235 
Other b i l l s discounted 13,834 29,4CO 24,132 15,575 33,385 19,933 24,483 14,397 4,451 5,670 7,673 27,188 220,121 

Total b i l l s discounted 
B i l l s bought i n open m r k e t 
U« S* Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s 
C e r t i f i c a t e s of indebtedness 

Tota l U.S. Gov*t. s e c u r i t i e s 8,105 
Foreign loans on gold 
All o the r earning a s s e t s 

26,609 
31 ,513 

1 1 0 , 6 3 0 
30,962 

51,262 
11,239 

53,515 
17,148 cn

 f
 

3r
 a

t ro
 

22,674 
13,522 

62,845 
25,741 

23,527 
9,962 

6,755 
19,349 

6,705 
l4 ,620 

9,143 
10,191 

45,409 
19,382 

468,356 
210,476 

557 
469 

7,079 

4,912 
49,681 

5,091 

610 
17,207 

57 

8,746 
11,571 
10,397 

1,486 
4,019 

64 

1,714 
11,296 

1,428 

20,523 
19,118 

1,664 

3,182 
27,227 

544 

8,150 
7,751 

128 

9 ,573 
2 0 , 2 9 3 

2 ,830 

7,493 
20,921 

387 

2,460 
3 6 , 2 3 4 

5,29S 

69,406 
225,787 

34,967 
8 , 1 0 5 

777 
59,684 

2,835 
17,874 

976 
1,850 

30,714 
1,124 

5,569 
557 

14,438 
430 

41,305 
1,449 

30,953 
483 

16,029 
346 

32 ,696 
420 

28,801 
368 

4 3 , 9 9 2 
735 

330,160 
1 0 , 5 0 0 

1 ,850 

Total earning a s s e t s 67,004 204,111 83,201 102,501 62,255 51,064 131,340 64,925 42,479 54,441 48,503 109,518 1,021,342 
Uncollected items 53,058 133,999 53,291 57,26l 49,769 28,518 71,917 28,922 12,915 38,587 2 1 , 4 l l 33,594 583,542 
Bank premises 4,190 17,026 1,158 7,573 2,446 2,780 8,099 4,699 3,049 4,419 1,833 3,290 60,562 
ALL o the r resources 108 6,351 235 390 660 2,486 1,289 344 3,326 627 i , 5 4 l 4,400 21,817 

TOtAL RESOURCES 390,675 1,383,536 357,457 475,881 202,115 238,119 586,467 164,264 134,831 201,462 128,889 4l6,117 4,679,813 
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St . 4603c 
L I A B I L I T I E S 

F. R. notes in actual c i r c u l a t i o n 
Deposits: 

Member bank - reserve account 
Government 
Other d epos i t s 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

RESOURCES AND LIABILITIES Of THE FEDERAL RESERVE BANKS ON JULY 29, 1925. 
( in thousands of do l la rs ) "ass ass sss %% vs? 

142,458 
1,176 

475 2FS' °:S % "1 is *ir§ tas i i -m 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -

chased fo r fo re ign correspondents 
F .R.not j s on hand (notes rec 'd from 
F.R. Agent l e s s notes in c i r cu l a t i on ) 0 , 5 5 2 

1111111111 i l l 
390,675 1,383,536 357,457 475,881 202,115 238,119 586,467 164,264 134,831 201,462 128,889 416,117 4,679 813 
" " 85.5 78.5 78.6 61.4 74.4 77.3 51.8 64.1 65.9 57.1 73.5 7 7 | 3 
83 .2 

2,409 8,199 3,027 3,483 1,725 1,335 4,492 1,497 1,074 1,302 

8,180 

1,139 2,279 

6,372 45,591 

31,961 

318,251 

F.R.notes rec 'd from Comptroller 
F.R.not as held by F. R. Agent 

F.R. notes issued to F.R. bank 
Col la te ra l held as secur i ty for 

F.R.notes issued to F.R.Bank*" 
Geld and gold c e r t i f i c a t e s 
Geld redemption funfl 
Geld fund - F. R. Board 
E l ig ib l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

c . 

121,739 37,632 21,620 12,354 16,926 12,476 5,095 5,714 
FEDERAL RESERVE NOTE ACCOUOTS OF FEDERAL RESERVE AGENTS jS;g S3 M:: Rg aa 

, 55,272 183,810 225,834 80,484 148,008 160,172 47,708 67,217 70,088 43,862 240,6l7 1,916,648 

\ s%f,726 
\ '94,150 

I' if fl Bill S g g Mi;:!! 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Within 15 day, 16 t o 30 day, 31 t o 60 day, 61 to 90 day, 91 day, t c ^ g a T c t a l 
o months 

II - 11 is is IF 
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