STATEMENT FOR THE PRESS

Released for publication St. 4603
- Friday morning, July 31; Federal Reserve Board,
not sarlier. July 30, 1925,

CONDITION OF FEDERAL RZSERVE BANKS

The consolidated statement of condition of the Federal reserve banks on July
29, made public by the Federal Resorve Board, stows an increase of $25, 800,000 in
holdings of discounted bills, partly offset by Geclines of $1k4, 000,000 and
$5,lO0,000, respectively, in holdings of acceptances purchased in open market and
of United States Government securities. Total earning assets went up $6,600,000
and cash reserves $1,SO0,000, while Federal reserve note circulation declined
$6, 800, 000.

The Federal Reserve Bank of Chicago reports an increase of $14,700,000 in
holdings of discounted bills, Philadelphis - an increase of $8,900,000, Cleveland
$6,700,000, San Francisco $5,200,000, and Boston $2,600,000. The New York bank
ghows a decrease of $10,300,000 and the remaining banks report smaller changes in
discount holdings for the week.

Smaller holdings of acceptances purchased in open market are ghewn by all
Federal reserve banks except Minneapolis, which shcws & small increase. The
8ystem's hcldings of Treasury notes declined $5,500,000 and of Treagury certifi-
cates of indebtedness $100,000, whils holdings of U. S. bonis went up $500,000.

The principal changes in Federal reserve note circulation during the week
comprise a decrease of $3,000,000 rsported by the Federal Reserve Bank of San
Frencisco, of $2,900,030 by Chicago, and of $2,300,000 by Boston, and an increase
of $2,800,000 reported by the New York bank.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending July 29, 1925, follows:

Increase or decrease during

Week Year

Total TeServes « v o o « o v o 4 4 . . 4+ $1, 800, 000 - $323,400,000
GO1d TeSErVEs 4 4 4 4 . v 4 4 e . e+ 200, 000 - 363,800,000
Total earning assets . . . . . . . . . + 6,600,000 + 196,500, 000
Bills discounted, total . . . .. . + 25,800,000 + 174,500, 000
Secured by U.S. Govt. obligations + 18,200,000 + 156,200, 000
Other bills discounted . . . . . . + 7,600,000 + 18,300,000
Bills bought in open market . . . . - 14,000,000 + 186,000,000
U. S. Government securities, total . - 5,100,000 - 175,100,000
Bonds v o ¢ ¢ v v v e 0w v s e . 4 500, 000 + 39,000,000
Treasury notes « o o ¢« « v . . . « - 5,500,000 - 143,900, 000
Certificates of indebtedness . . . - 100, 000 - 70,200,000
Federal Reserve notes in circulation . - " 6,800,000 - 163,200,000
Total deposits o o o o o v o v 4 0 . . + 900,000 + 35,800,000
Members' reserve dercsite . . . . . - 7,900,000 + 65,500,000
Government deposits . . . ., . . . . + 7,200,000 - 24,300,000
Other deposits « « o « v . . . . . . + 1,600,000 - 5, 400, 000
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PeLeased fer pualloaticn Friday mcrning, July 31, 1925; nct earlier.

RESOURCES AND LIABILITIRS
OF TEE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thcusands of dcllars)

RESOURCES

Gcld with Federal reserve agents . . .
Gold redemption fund with U.S.Treasury .

- Gold held exclusively against F.R.notes

-

St, 4603a

July 20, 1925 July 22, 1925 July 30,1924

Gold settlement fund with F. R. Board
Gold and gold certificates held by banks

Total gold reserves « o ¢« o « o

Reserves other than gold . .

3 - -

Total TeSEIrVeS « « o « « o o &

Non-reserve cash ¢« « « o+

Bills discounted:

- Sec« by U.S.Government obligations
Other bills discounted . . . . . .

Total bills discommted « + « . .

Bills bought in open market . « . .
U, S. Government seouritles
iBonds
‘Treasury notes . . .
Certificates of inﬁebtedness o s »

¢ & o s o

s o ® o e * s & » 0 . " & -

LEEEEN . . . .

Total U.S. Government securiti

3
.

.

e8

Foreign 1loans on gold ¢ . . . . ..
All other earning assets . . . . . .

Total earning assets . . .

Uncollected items
Bank premises
A;l othar resources . .

.« . e o . . « e ¢ o

ooooo

TOTAL RESOURCES « « « & « .o

LIABILITIES

Fy R. notes in actual circulation .

Deposits:
_-Member bank - reserve acccunt . .,
/ GOV&T'nment e & 4 & * s s v v e . o

Othar deposits « . « + ¢« « ¢« « « &
Tctal depesits « « v+ .o

Deferred availability items .
" Capital paid in . .
Surplus
A1l cther liabilities . . . .

. - . .

.
-

- 4 & & ¢ e - ¢ e o 2 o
[S

TOTAL LIABILITIES

L 3 e .

Ratio of tetal resorves tc deposit
F. R. ncte liabilities combinead

Contingent liability on bills purchased

- - . . . . . - L 2

”

L

-

ard

*

[ 4

-----

* s -

foer foreign correspendents « ¢ 0 . . .
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1,447,958 1,456,802 2,080,047
50, 682 52,473 u3,732
1,498,6L0 1,509,275 2,123,779
687,023 688,785 590, 814
605,421 592,790 440,312
2,791,084 2,790,850 3,154,905
145,549 143,996 105,093
55,917 56,932 L9, 947
248,235 230,032 92,052
220,12 212,490 201,843
468,356 W2, 522 293,895
210,476 224,525 2k, 4l
69,406 68,905 50,37¢
225,787 231,290 369,655
34,967 35,109 105, 248
330,160 335, 304 505, 281
10,500 10,500 -
1,021,342 1,014,701 824, 867
583, 542 64l4,018 518,145
60,562 60, 397 58,573
21,817 21,591 28,7718
4,679,813 4,732,485 4,740,308
1,598,397 1,605,214+ 1,761,569
2,152,867 2,160,748 2,087,395
21,110 13,963 b5, 385
26,603 25, 008 32,015
2,200, 580 2,199,719 2,164,795
535,323 582, 450 469,415
115,706 115,715 111,487
217,837 217, 837 220,915
11,970 11,550 12,127
4,679,813 4,732,485 4,740, 308
77.3% 7128 83.0%
31,961 32,165 38,054




e et A s o et SR

RESOUBCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 29, 1925.

RESOURCES

(In thousands of dollars)

Rich. Atlanta

S St. 4603b

Boston New York Phila. Cleve. Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 148,889 355,956 137,283 180,772 33,920 114,327 135, 273 20,398 47,767 51,584 25,396 196,393 1,L47,95¢
Gold redemption fund with U.S.Treas.9,999 9,224 10,225 2,737 3,512 2,320 1,747 2,170 1,84 2,845 1,2l 2,175 50, 682
Gold held exclusively against
F. R. notes 158,888 365,180 147,508 183,509 37,432 116,647 137,020 22,568 49,651 54,429 27,240 198,568 1,498,640
Gold settlement fund with F.R.Board 605 226 2531798 45: 603 69;“’96 36,757 16;480 101)838 8’468 12’181 387 513 103090 33’ 573 687’023
Gold and gold certif. held by banks 28,595 344,453 19,339 u3,116 5,226 3,253 107,816 10,241 7,417 3,993 7,216 24,356 605,421
Total gold reserves 247,509 963,431 212,450 296,121 79,415 136,360 346,674 L1,877 69,243 96,935 WU, 5u6 256,497 2,791,084
Peserves othzr than gold 13’ 006 )40,06]4 5’581 91019 u‘, 762 139083 19:195 19’99)‘} 23222 ui 0147 g) 62“’ 5’952 1“’5’ 5“’9
Total rasservas 260,515 1,003,495 218,031 305,140 84,177 149,463 365,869 61,871 71,471 100,982 53,170 262,449 2,936,633
Non-resarve cash 5,800 18,554 1,5\ 3,006 2,808 3,808 7,953 3,503 1,531 2,106 2,431 2,866 55,917
Bills discownted:
Securad by U.S.Govt. obligations 12,775 81,230 27,130 37,940 15,897 2,741 38,362 9,130 2,304 1,035 1,470 18,221 24g,235
Other bills discownted 13,834 29,400 24,132 15,575 33,385 19,933 24,483 1L,397 U4, U51 5,670 7,673 27,188 220,121
Total bills discounted 26,609 110,630 51,262 53,515 U49,282 22,674 62,845 23,527 6,755 6,705 9,143 45,409 U468, 356
Bills bought in open market 31,513 30,962 11,239 17,148 6,847 13,522 25,741 9,962 19,349 14,620 10,191 19,382 210,476
U. S. Governmaent securities: ' .
Bonde 557 4,012 610 8,746 1,486 1,724 20,523 3,182 8,150 9,573 7,493 2,460 69, 406
Treasury notes 469 4,681 17,207 11,571 4,019 11,26 19,118 27,227 7,751 20,293 20,921 36,234 225,787
Certificates of indsbtadness 7,079 5,091 57 10,397 ok 1,428 1,664 5Ll 128 2,830 387 5,298 34,967
Total U.S. Gov't. securities &,105 59,684 17,874 30,714 5,569 14,438 U41,305 30,953 16,029 32,696 28,801 43,992 330,160
Foreign loans on gold 177 2,835 916 1,124 557 430 1,u4lg Lg3 3L6 420 368 - 15 10,500
A1l other earning assets - - 1,850 - - ~ - - - - - - 1,850
Total earning assects 67,004 204,111 &3,201 102,501 62,255 51,064 131,340 64,925 u2,479 54,441 Ug,503 109,518 1,021,3u2
Uncellected items 53,058 133,999 53,291 57,261 49,769 28,518 71,917 28,922 12,915 38,887 21,411 33,594 583,542
Bank premises 4,190 17,026 1,158 7,573 2,l46 2,780 g,09 L4,699 3,049 L 419 1,833 3,290 60,562
All cther resources 108 6,351 235 390 660 2,486 1,289 34l 3,386 627 1,541  L,400 21,817
TOTAT, RESOURCES 390,675 1,383,536 357,457 475,881 202,115 238,119 586,467 164,264 134,831 201,462 128,889 416,117 4,679,813
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LIABILITIES
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(In theusanis of dollars)

New York Phila. Cleve.

Rich. Atlanta Chicago

St.Louis

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 29, 1925.

Minn. Kans.Cy.

St. 4603¢

Dallas San Fran. Total
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F. R. notes in actual circulation 169,024 333,533 146,178 204,214 68,130 131,082 147,696. 42,613 61,503 61,908 37,490 195,026 1,598,397
Deposits: . _
Member bank - reserve account 142,458 821,922 12,007 181,774 66,131 67,7175 321,690 74,308 g, 3oy 89,271 54,34k 155,383 2,152,867
Government 1,176 3,705 1,95 1,452 2,663 1,792 2,587 942 878 974 1,146 1,839 21,110
Other dsposits L 14,853 536 96k 192 165 1,325 1,688 308 1,160 158 4,779 26,603
Total deposits 144,109 840,480 131,499 184,190 68,986 69,732 325,602 76,938 49,990 91,405 55,642 162,001 2,200,580
Deferred availability items 521173 1161059 )"8)203 51)099 )"'69511 233027 65957"‘ 291055 11t615 3”‘:31)‘* 23,096 3“’1597 535)323
C&pital paid in 81’4’86 313 675 11,216 12'970 5)975 )4, 581 15; 590 5;116 3; 228 )"‘1361 u’ 32“‘ 8’ 18]‘" 1159 706
Surplus 16,382 58,749 20,059 22,462 11,701 8,950 30,b26 9,971 7,497 8,977 7,592 15,071 217,837
"A11 other liabilities 501 3,040 302 946 g12 747 1,579 571 998 497 739 1,238 11,970
TOTAL LIABIT.ITIES 390,675 1,383,536 357,457 475,881 202,115 238,119 586,467 16u4,264 134,831 201,462 128,889 416,117 4,679,813
Reserve ratic (per cent) 83.2 85.5  78.5 78.6  61.4 74 77.3  51.8  G4.1 65.9 57.1  73.5 77.3
Contingent 1iability on bills pur-
chased for foreign correspondents 2,409 8,199 3,021 3,483 1,725 1,335 4,492 1,497 1,074 1,302 1,139 2,279 31,961
F.R.notss on hand (notes rec'd from .
F.R.Azent less notes in circulation) 2,552 121,739 37,632 21,620 12,354 16,926 12,476 5,095 5,714 8,180 6,372 45,591 318,251
| FEDERAL EESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller \§57ﬂ726 764,012 220,810 275,084 103,978 210,767 428,929 72,068 85,208 98,501 66,184 307,017 2,920, 284
F.Renotes held by F. R. Agent 94,150 308,740 37,000 U9, 250 23,494 62,759 268,757 2k, 360 17,991 28,413 22,322 66,400 1,003,636
F.R. nctes issued to F.R. bank ‘*;93,576 455,272 183,810 225,834 80,ugl 148,008 160,172 47,708 67,217 70,088 43,862 240,617 1,916,648
- Collateral held as sccurity for Y
- F.R.nctes issued to F.R.Bank: l T
Gecld and gold certificates 33,350 186,608 5,600 8,780 21,160 9,000 - 11,775 13,052 - 17,136 - 306,551
Geld redempticn fund 11,559 | 28,258 13,794 11,992 2,465 6,827 4,628 1,623 1,715 k4,224 3,760 14,278 105,103
Geld fund - F. E. Board lOu,OQO 141, 000 117,889 160,000 10,295 98,500 130,6U5 7,000 33,000 47,360 4,500 182,115 1,036,304
Fligible paper 28,122 113,717 53,091 70,609 52, ik 36,123 88,475 33.445 26,025 o1 183 19,306 64,327 637,137
Tetal collateral 2075011 %99 673 190737)"‘ 251:381 86:63)4’ 1501)“‘50 22317“’8 53’8]43 73v792 72’ 767 )"')49702 2601720 21085,095
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Pithin 15 daye 16 to 30 days 31 to 60 days 61 to 90 days 92 r‘li‘-‘;’l:h? Over 6 menths  Tetal
Bille discounted 338,833 25,586 L2, 796 39,758 21,143 240 L68, 356
Bille bought in open market 81,065 45,793 L4k, 508 29,720 9,390 - 210,476
Certificates of indebtedness 7,106 - 16,098 3,022 3,065 5,676 34,967





