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STATEMENT FOR THE PRESS

Released for publication St. 4596
Friday morning, July 24; Federal Reserve Board,
not earlieri ' July 23, 1925.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on July
22, made public by the Federal Reserve Board, shows a decrease of $28,600,000 in
total earning assets, of $21,800,000 in Fsderal reserve note circulation, and of
$500,000 in cash reserves. Discount holdings went down $12,200,000 during the
week, holdings of acceptances purchased in open market declined $6,800,000, and
Government securities - $9, 200,000,

The Federal Reserve Bank of Boston shows a reductiop of $11,100,000 in dis-
count holdings, Chicago - a decreage of $8,300,000, and Philadelphia of $4, 200,000,
The Richmond bank reports an increage in discounts of $4,100,000, and the Atlanta
and San Francisco banks report an increase of $2,300,000 sach. Relatively small
changes in holdings of disccunted bills are shown by the remaining banks.

The New Ycrk bank reports a decrease of $3,500,000 in holdings of acceptances
purchased in open market, Cleveland of $2,800,000, and Boston of $2,300,000, while
the Mimeapolis bank reports an increase of $3,300,000 and San Franciscc an in-
crease of $2,100,000. The System's holdings of Treasury nctes went dcwn
$11,100,000, while hcidings of Treagury certificates went up $1,800,000 and of
U. S. bonds $100,000,

Reductions in Federal reserve note circulation are reported by all Federal
reserve banks except New York and Dallas, which show a total increase of
$1,000,000. The principal decreases in Federal reserve note circulation were:
Philadelphia $7,400,000, Boston $4,000,000, Clevsland $3,200,000, and San Fran-
eisce, $3,000,000.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the yzar ending July 22, 1925, follows:

Incrsagse or decrsase during

Veek .__Year

Total TeseTves « « « + « « v 4« o« . . .  -$500,000 - $338,700, 000
Gold reserves ® e ¢ s+ s & s e o * e s e + 200,000 - 376,700,000
Total earning assets . « . « « « » . . . . -28,600,000 + 213,900,000
Bills discounted, total . . .. .. . . =-12,200,000 + 151,700,000
Secured by U.S. Govt. obligations . . - 7,500,000 + 144,800,000
Other bills discounted « + « « + « « « = 4,700,000 + 6,900,000
Bills bought in open market . . . . . . =- 6,800,000 + 193,000,000
U. S. Government securities, total . . . - 9,200,000 - 141,900, 000
BOndS [ . . . . » . . . . . . [] . . . + loo,ow + %,600’000
Treasury notes . « « ¢« « + « « ¢« « . « =11,100,000 - 122,200,000

Certificates of indebtedness . . + 1,800,000 - 68,300,000

Federal Reserve notes in circulation . . . -21,800,000 - 177,400,000

-32,000, 000 + 54,900,000

Total deposite . « . « . . . . .
.« « =34,900,000 + 86,100,000

Members' reserve deposits . .
Government deposits . . . . .
Other deposits « « « « « « « .

+ 3,100,000 26,100, 000
-~ 200,000 5,100, 000
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RESOURCF3 AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)
July 22, 1925 July 15, 1925 July 23,19811

RESOURCES

Gold with Federal reserve agents . . . . 1,456,802 1,472,241 2,100,426
Gold redemption fund with U.S,Treasury . 52,473 51,334 36,684
Gold held exclusively against F.R.notes 1,509, 275 1,523, 625 2,137,110
Gold settlement fund with F. R. Board . 688, 785 675,710 58,488
Gold and gold certificates held by banks 592, 790 5¢1,266 445,929
Total gold TeSSrves « « « « . .+ . . 2,793, 850 2,790, 601 3,167,527
Reserves other than gold . . « « . . . 143,996 144,769 106,015
Total TesoTVes « « « « v . . . o 2,934, 846 2,935,370 3,273,542
Non-reserve Ca8h o « « o« o « « o v o o o 56,932 56,209 55, l&56
Bills discounted: ;
Sec. by U.S. Government obligations . 230,032 237,540 85, 271 :
Other bills discounted + « + « » & + & 212,490 217,199 205,561
Total bills discounted o+ « « » . " 4Lz, 522 45l 739 290, 832
Bills bought in open market . + . < .« . 224,525 231,39 31,530
U. S. Government securities: _ ]
BONAS o v v o o o o o o« v o e 6w e .. 68,905 63,777 20,303
Treagury Notes o o+ o « o+ o o o s o 231,290 ol2, 365 - 353,531
Certificates of indebtedness « . . . . 35,109 33,335 103,377
Total U.S. Government securities 335,304 344,477 477,211
Foreign 10&1’18 On gold . . o ¢« 0 . . . 10,500 ' 10’500 -
A1l other earning assets . . . . . . . . 1,850 2,250 1,250
Total earning assets . . . « . « 1,014,701 1,043,295 800,823
Uncollected items « « « « + v ¢ o o &« & 6u4l,018 746,725 560, 61}
Bank premises « + o o ¢ ¢ ¢ o e s o+ . . 60,397 60, 383 56,371
All other TeSOUTCES .« o s « « o o« o + 21,591 21,425 27,66¥
TOTAL RESOURCES « + + « « + 4,732,485 4,863,407 4,776,466
LIABILITIES j
F. R. notes in actuel circulation . . . 1,605,214 1,626,971 1,782,626
Deposits: '
Member bank - reserve account . . . . 2,160, 748 2,195,601 2,074, 636
Government « 0 s e & o e e e * 4 o . 13’963 10,907 u‘o 118
Other deposits « ¢ o v ¢« « ¢ w ¢ « ¢ & 25,008 25,194 30, 097
 Total deposits . « .+ s 4 4 . e s 2,199,719 2,231,702 2,14k4,851
Deferred availability items . . . . . . 582,450 . 660,047 504, 600
Capital paid in . « v o v v v v v oL 115,715 115,601 111, uog
S'll'f'plus . . . . . L] . . . . . . e 217, 837 217, 837 220 915
A11 other liabilit1es e e e e e e e 11,550 11,249 12,065
TOTAL LIABILITIES .+ . . . o 4,732,485 4,863,407 4,776,466
Ratio of total reserves to deposit and :
F. R. note liabilities combinad . . . 77.1% 76.1% 83.3%
Contingent 1iability on bills purchased
for foreign correspondents . . . . . . 32,165 35,576 38, 334
c.
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REESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 22, 1925. St. 45961
(In thousands of dollars)
RESOURCES
Boston New York Phila. {Cleve. Rich. Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas San Fran. Total
‘Gold with Federal Reserve Azents 151,407 355,956 138,965 179,483 35,221 110,581 135,273 21,620 53,194 52,388 22,811 199,903 1,456,802
Gold redemption fund with U.S.Treas. &,346 10,648 9,245 5,163 3,142 2,623 2,765 1,956 1,752 2,423 1,943 2,467 52,473
Geid held exclusively against ’

F. B, notce 159,753 366,604 148,210 184,646 38,363 113,204 138,038 23,576 54,946 54,811 24,754 202,370 1,509, 275
GOld sattlement fund with F.R.Board 627027 235:8)';'8 52’157 73:720 32:877 15:7“‘1 1151220 6:675 92716 39)566 12)263 3?’975 688;785
Gold and gcld certif. held by banks 28,137 340,066 19,081 U2,287 4,981 3,527 101,314 10,607 7,311 3,197 7,424 24,358 552,790

Total z0ld reserves 249,917 942,518 219,4U8 300,653 76,221 132,472 355,072 40,858 71,973 97,574 4,441 253,703 2,790,850
Reserves other than gold 13,265 40,217 5,83  7,M16 4,669 13,224 18,658 20,51 1,846  L,1k6  §,621 5,578 143,996

Total reserves ‘263.182 982,735 225,286 308,069 80,890 145,696 373,730 61,376 73,819 101,720 53,062 265,281 2,934,846
Non-reserve cash 5,476 19,321 1,495 3,253 3,075 3,688 8,004 3,798 1,kug 2,172 2,264 2,932  %6,932
Bills discounted: ‘

Secured by U.S.Govt. obligations 9,976 89,295 23,164 30,433 19,135 2,164 24,358 7,467 2,145 1,001 1,914 18,940 230,032
Other bills discounted 14,027 31,595 19,182 16,419 32,374 22,24 23,724 13,882 k4,674 5,532 71.567 21.270 212,490
Total bills discounted 2’4,003 . 1200890 1"2’3“’6 46) 852 51) 509 2"":"‘08 )4'8,112 21!3“9 6)819 6,5143 9:)"'81 40,210 m2y522
Bills bought in open market 33,903 33,916 11,888 18,218 §,210 15,644 26,063 10,2uk 19,045 15,096 12,599 19,699 224,525
U. S. Government securities: -
Bonds . 558 4,912 610 8,746 1,486 1,678 20,266 3,107 §,150 9,572 7,360 2,U460 62,905
Treasury notes ’ 1,086 54,542 17,207 11,571 4,019 11,297 19,118 er,227 7,751 20,293 20,94 36,234 231,290
Certificates of indebtedness 6,135 6,315 57 10,397 64 1,b28 1,776 Sl 128 2,830 387 5,048 35, 109

Total U.S. Gov't. securities 7,779 65,769 17,814 30,714 5,569 14,403 41,160 30,878 16,029 32,695 28,692 U3, 742 335,304
Foreign loans on gold 177 2,835 976 1,124 557 430 1,449 L83 346 420 368 735 10, 500
All other earning assets - - 1,850 - - - - - - - - - 1,850

TOtal earning assets 66,%2 223,)410 7’4’93“’ 96s908 65)8}45 5“‘;885 116,78“’ 62195” )'I'2:239 5“’)75” 51’1)4‘0 lou”%6 1101)""701
Uncollected items 57,590  1ug,616 59,245 64,541 54,971 30,207 82,810 33,273 14,545 38,289 22,13 37,797 644,018
Bank premises u’o 190 16 997 1) 158 71 573 es )4)46 21780 81 @9 u” 56)4’ 3’0)"'9 u’rulg 17833 3;289 60’ 397
A1l other resources &9 6 187 216 358 668 2,505 1,289 343 3,351 637 1,539 4, u09 21,591

TOTAL RESOURCES
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396,989 1,397,272 362,334 480,702 207,895 239,761

590,716 166,308 138,451

201,991 131,972

418,094 4,732,485
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RESOUR\,ES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 22, 1925.

(In thousands of dollars)

Kans,.Cy. Dallas San Fran.

St. UK96e

: LIABILITIES Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Total
“.F. R. notes in actual circulation 171,358 330,705 144,885 203,029 68,759 131,602 150,645 -L3,029 62,291 62,820 38,037 198,054 1,605,214 -
Deposits:
Member bank - reserve account 142,318 828,216 132,184 182,631 67,102 67,939 319,112 73,271 50,645 87,662 56, 509 153, 159 2,160,748
G4vernment gk 3,918 57 721 883 1,894 bi2 1,149 1,054 962 g 620 13,963
Other deposits 240 1u,062 17 881 1Lg 136 1,556 1,111 263 1,374 114 4 706 25,008
; Total.deposits 1“’3;502 8)“‘69196 133!058 18“’1233 68:133 69;969 3211080 75:531 51'962 89)998 57;572 1581%5 2’1991719
Deferred availability items 56,797 127,069 52,806 57,115 52,500 23,918 71,476 32,063 12,476 35,371 23,751 37,108 582,470
Capital paid in g,ug6 31,675 11,26 12,970 5,984 4,587 15,583 5,116 3,230 L4,361 4,320 §&,187 115,715
~ Surplus 16,382 58,749 20,059 22,462 11,701 8,950 30,426 9,971 7,497 8,977 7,592 15,071 217,837
" A1l other liabilities - Lol 2,878 310 893 818 735 1,506 598 995 Lek 700 1,189 11, 550
TOTAL LIABILITIES 396,989 1,397,272 362,334 480,702 207,895 239,761 590,716 166,308 138,451 201,991 131,972 418,004 4,732,485
Reserve ratio (pe'r‘ cent) 8306 8305 2l.1l 7906 5901 72.3 79-2 51.8 6"%6 66-6 55.5 7”.“‘ 77-1
Contingent liability on bills pur- ‘
chased for foreign correspondents 2,409 g,b03 3,027 3,483 1,725 1,335 4,492 1,497 1,074 1,302 1,139 2,279 32,165
F.R.nctcs on hand (notes rectd from .
. FeR.Agent less notes in clrculatlon) 22,736 124,199 40,607 23,717 13,026 16,780 10,505 4,701 5,213 7,872 5,240 k2,132 316,728

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

~ F.R.notes rec'd from Comptroller 28Y4, 244 - 765,804 222,492 275,496 105,279 211,521 428,907 72,690 85,635 99,105 64,599 310,286 2,926,058
~ F.R.notes held by F.R. Agent 90,150 310,900 37,000 L&,750 23,494 63,139 267,757 24,960 18,131 28,413 21,322 70,100 1,004,116
F.Re notes issued to F.R. bank 19“’9@“’ u’5“;9ou' 185;)"92 226:7“‘6 819785 1“’8)382 1619150 "7.730 67: 501“ 70 692 )"’39 277 21"’0:186 1;92179,42
Collateral held as security for -
F.R.notes issusd to F.R.Bank:
Gold and gold certificates 33:350 1861698 5!600 8,780 21, 160 9’000 - 129 3?5 13,052 = 17)136 - 307’151
Gold redemption fund 14,057 28,258 10,476 10,703 3,766 7,581 4,628 1,245 1,1k2 3,028 3,175 1h,50% 102,653
Gold fund - F. R. Board 104,000 141,000 122,889 160,000 10,295 94,000 130,645 §,000 39,000 49,360 2,500 185,309 1,046,998
Fligible paper 57,906 132,239 47,122 64 952 57,165 40,012 73,953 31,551 25,707 2,497 22,079 59,166 633,349
Total collateral 2097313 )438,195 186»087 2)"‘“':)435 929 386 1501 593 2@9 2$ 531171 78)901 73’ 885 )'m’a89o 259o069 23090’151
' MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
| Within 15 daye 16 to 30 days 31 to 60 days 61 to 90 days 9% ?nii:h:o Over 6 months Total
| ,-Bills discounted 315!279 2""9911 u’lys32 381386 21a862 252 hh2,522
Bills bought in open market 86,910 53,058 46,117 29,833 €,607 - 224, 525
Certificates of inAebtedness 7,386 - 16, 325 3,022 2,875 5,501 35,109
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