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, STATEMENT FOR THE PRESS
Released for publication St. 4576

Friday werain , <uly 3; Federal Reserve Board,

not earlier. July 2, 1925.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal Reserve banks on July 1,
made public by the Federal Keserve Bocard, shows an increase of 392,600,000 in totzal

sarning assets and of $18,£00,C00 in Federal reserva note circulation, and a de-
crease of $31,900,000 in cash reserves. All classes of earning ossets show dn-
creases for the weelk - discounted bills by $55,200,0C0, acceptances purchased in
open market by $7,400,000, and U. S. Government securities by $23,000,000.

: Increases in holdings of discounted bills are reported by all Federal Reserve
bans except San Francisco and Cleveland, which show declines of $12,100,000 and
. $5,900,000, respectively. The principal increases were: New York $30,200,000,
Chicago $17,100,000, Boston $10,300,000, Philadelphia $7,500,000, and Richmond
$6,100, 000,

The Fsderal Reserve Bank of New York shows an increase of $11,400,000 in
holdings of acceptances purchased in open market and Boston an increase of
$2,400,000, while the Minneapolis bank reports a decrease of $2,600,C000, Philadel-

phia - $2,400,000, and Kansas City - $2,200,000. The System's holdings of Treasury

notes went wp $23,500,000 and of Trsasury certificates of indebtedness $9,500,000,
while holdings of U. S. bonds went down $U,000,000.

The principal changes in Federal reserve note circulation during the week
comprise an increase of $10,2300,000 reported by the New York bank, and increases

p of $,000,000 and $2,800,000, respectivsly, by the San Francisco and Philadelphia
reserve banks. "

The statement this week has been reduced to four pages by transferring to
page 4, in somewhat simplified form, the statement of the Federal reserve agents'
accounts which heretofore has been shown on page 5.

A summary ¢f changes in the principal assets and liabilities of the reserve
banls. . during the week and the year ending July 1, 1925, fcllows:

Increase or decrease during

Waek Year

Total TOSSTVES + o o o o o « o o + » « o =$31,900,000 - $292,5800,000

Geld TESETVEB « & v « o o« » o o o o« = 25 200,000 - 335,100,000

\ Total earning @ssat8 « + « « « + « « . . + 92,600,000 + 26t,500,000
i Bills disccunted, total . . « . . . . + 56,220,000 + 142,600,000
Secured by U.S. Government obligaticns + 19,270,000 + 126,600,000

Other bills discounted + « « « « » « + 37,20C,200 + 16,000,000
\ Bills bought in open market . . « . . + 7,400,000 + 196,300,000
U. S« Gevernment securities, tctal . . + 29,010, 000 - 81,900,000

BONAS v ¢+ o o v v 4 b e e e e e e = W 000,000 + 47,100,000

Treagsury Notes . o « ¢ + o s o « o + 23,570,800 - 71, 2C0, 000
Certificates of indebtedness . . . . + 9,500,000 - 57,800,000

+

Federal Reserve notes in circulation . 18,800,000 - 221,300,000
Total deposits « o « o o « o « « « « o« « + 42,000,000 + 177,900,000
Members' reserve deposits . . . . « . + 58,370,000 + 182,500,000
chemmerlt deposits ¢ 8 & s v v, e 9 = - 22,;”?0,000 had 8,900,000
Other Aeposits « « « « v o « o « . .« « + 6,000,000 + 4,300,000
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Deleased fOr publlcation Friday morning, July 3, 1925; not sarlier.
RESOURCES AND LIABILITIES

OF TFE TWELVE FEDERAL RESERVE BANXS

(In thousands of dcllars)

RESOU®RCES

Gold with Federal reserve agents . . . .

Gold redemption fund with U. S. Treasury
* Gold held exclusively against F,R.notes

Gold settlement fund with F. R.

Total gold reserves . + .+ o .

Reserves other than gold

Total resarves « « « o o« o .

Non-reserve cash . . . .
Bills discounted:
See.

Other bills discounted . . . .

Total bills discounted . . .

Bills bought in open market . . .
U. S. Government securities:
BONAS v v v v e e e e e e s
Treasury notes « « . . . . .
Certificatss of indebtedness .

Total U. S.

Board
Gold and gold certificates held by banks

by U. S. Government obligations

-

.

.

Government securities

.
)
.

Foreign loans on gold . . . . . .
All othsr earning assets e oe e

Total earning assets\ . e

Uncollected items .
Bank premises . . . . . . . . . .
AlY other rescurces . . . .

TOTAL FESOURCES . . . .
LIABILITIES

F. R. notes in actual circulation

Deposits:
Member bank - reserve account
Government . . .« . . . o 4 4 .
Othsr deposite . . . . . . .

Total deposits . .

Deferred availability items . . .
Capital paid in

Surplus . . . e e e e
All other llabllltles « e e e e s

TOTAL LIABILITIES . . .

Ratio of total reserves to deposit
F. R. note liabilities combined

Contingent liability on bills purchased

for foreign correspondents . . .
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July 1, 1925

COMBINED

St. U576a

June 24, 1925 July 2, 1924

1,450,127 1,473,117 2,126,686
5;_;_ 111 53,819 33,134
1,517,¢ 1,526,936 2,159,820
630, 503 674,499 577,616
587,791 609,329 383,219
2,785,562 2,810,764 3,120,655
141, 306 148,049 98,963
2,926,868 2,953,813 3,219,618
47,429 55,739 Lg, 809
268,937 249,914 142, 338
242,688 205,531 226,663
511, 625 455, L5 369,001
249, 090 241, 666 © 52,811
68, 2u7 72,297 21,113
249,551 226,083 320, 802
35,7717 26, 229 93,573
353,575 324, 609 435,488
10,500 10,500 -
2,250 2,250 1, 250
1,127,040 1,034,470 258,550
670,084 619,112 617, 800
60,180 7 60,173 57, 787
21,456 21,152 25,158
4,853,05% 4,749,459 4,827,722
4b
1,653,006 1,634,235 1,874, 270
2,198,629 2,139,779 2,016,128
23, 330 46, 207 32,203
30,426 o4, 4og 26,161
2,252,385 2,210,414 2,074,492
603,527 (43 557,073 535, 02k
115, 704~ 115,561 111,407
217,837 217,837 220,915
10,598 14,339 11,614
k853,057 4 7ho,us9 k4 ear, 722
4.9% 77.0% 81.5%
36,971 37,105 38,743
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St. 4576b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 1, 1925.

(In thousands of dollars)

RESOURCES
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents 150s 789 3%:159 136’339 1803950 301352 1091 579 135,38“- 23:895 537 252 52’514'6 2676“'2 203’2)"'0 1’)4591127
Gold redemption fund with U.S.Treas. 10,439 9,057 12,739 3,230 4,006 2,497 5,968 2,006 925 3,411 1,810 2,053 58,141

Gold held exclusively against A
F. R. notes 161,228 365,216 149,078 184,180 34,358 112,076 141,352 25,901 54,177 55,957 28,452 205,293 1,517,268

Gold settlement fund with F.R.Board 53,645 221,702 53,035 76,238 13,889 13,783 126,973 5,051 21,346 38,360 12,079 41,400 680,503
Gold and gold certif. held by banks 24,864 330,222 20,073 40,130 22,786 4,167 92,187 9,543 7,221 4,136 8,395 24,067 587,791

Total gold raserves 239,737 917,140 222,186 300,548 71,033 130,026 360,512 43,495 82,746 98,453 Uug,926 270,760 2,785,562
Reserves cther than gold 12,562 35,178 7,509 7,562 4,972 15,038 18,137 20,026 1,391 4,460 9,082 5,389  1l1,306
Total reserves 252,299 952,318 229,695 308,110 76,005 145,064 378,649 63,521 84,137 102,913 58,008 276,149 2,926,868
Non-reserve cagh 5,065 14,658 1,449 2,820 2,392 3,281 6,L28 3,416 919 2,095 2,204 2,612 L7,429

Bills discounted:
Secured ty U.S.Govt. obligatiens 16,894 109,440 26,464 32,234 16,209 3,672 42,580 6,779 980 1,009 717 11,959 268,937

Other bills discounted 27,191 41,671 18,809, 16,437 38,359 21,429 28,388 13,832 4,385 6,000 6,009 20,177 2i2,628
: Total bills discounted 4,085 151,111 145,273 U4g,671 54,568 25,100 70,968 20,611 5,366 7,009 6,726 32,136 511,625
- Bills bought in cpen market 34,982 146,991 15,099 20,737 9,924 17,935 30,022 11,136 15,766 12,943 12,519 21,036 249,090
U. S. Government securities: .
Bends 560 4,912 610 &,746 1,48 1,689 20,095 2,703 . 8,150 9,571 7,263 2,459 68, 2u7
Treasury notes 1,297 73,136 17,207 11,571 4,019 11,288 19,118 27,227 7,751 20,293 20,410 36,234 249,551
Cortificates cf indebtedness 5,020 8,178 57  9,ul7 6+ 1,196 2,974 544 128 2,784 337 5,048 35,777
Tctal U. S. Gov't. securities 6,877 8,226 17,874+ 29,764 5,569 14,173 42,190 30,u74 16,029 32,648 28,010 Uu3,741 353,575
Fereign lcans cn gcld 177 2,835 976 1,124 557 430 1,449 4g3 346 420 368 735 10,500
All other sarning assats - - 2,250 - - ~ - - - - - - 2,250
Total earning assets 86,721 287,163 &1,472 100,296 70,61 57,639 144,629 62,704 37,507 53,020 47,623 97,648 1,127,040
Uncollected items 62,401 173,382 60,676 59,456 53,714 26,225 92,392 30,303 13,492 3£,677 20,270 38,490 670,084
Bank premises 4,190 16,898 1,139 7,573 2,446 2,780, 099 M,551 3,049 L,339 1,633 3,283 60,1802
All other resources 60 6,150 191 319 732 2,584~ 1,31¢ 324 3,155 g 1,569 4,569 21, 45¢
TOTAL RESCURCES 410,736 1,450,575 374,622 478,574 205,907 238,1?§ 631,515 164,519 1b42,259 201,529 131,597 422,751 “,853,957

c b~ 46
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R:SOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 1, 1925, St.u576c 
: (In thousands of dollars)

LIABILITIES Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas San Fran, Total
-F,R.notes in actual circulation 184,U32 337,789 155,870 203,718 69,41 134,898 155,273 W, 843 62,978 62,843 138,909 202,012 1,653,006
Deposits: . . : v

Member bank - reserve account 139,432 843,935 132,953 183,133 65,003 66,351 346,690 71,885 53,652 87,980 56,233 151,382 2,198,629
Government 1.O8 1,238 69 807 1,662 1,635  1.2lo 1,016 1,495 2,0l0 1,396 2,747  23,3%
O’b}lerfﬁeposit:% v 377 19,497 534 1,081 207 211 1,316 1,332 2ko Lol 309 k4,828 130,026
Total deposits 141,394 870,670 133,956 185,021 66,872 68,197 349,246 74,233 55,387 90,514 57,938 158,957 2,252,385
Doferred availability items 59,643 149,034 53,283 53,501 51,154 20,8474.79,593 30,20l 12,216 3L,hU3 22,171 37,L38 603,527 (g
Capital paid in g,486 31,690 11,221 12,977 5,996 4597 15585 5,099 3,240 4,335 L4312 8,191 115,704
Surplus 16,382 58,749 20,059 22,U62 11,701 8,%0 30,Le6 9,911 7,497 8,977 7,592 15,071 217,837
All other liabilities 398 2,6L3 233 895 743 68l 1,417 469 9 7 675 1,082 10,598
TOTAL LIABILITIES 410,736 1,450,575 374,622 478,574 205,907 238,173‘ 631,515 164,819 142,259 201,529 131,597 k22,751 4,853,053
Reserve ratio (per cent) 7.4 7.8 - 79.3 79,3 55,8 714 g2 1221 53,3 L1 67,1 59,9 76,5 74,9 %
Contingent liability on bills pur- : , . _ _ _
chased for foreign correspondents 2,747 2,873 3,52 3,972 1,967 1,522 5,123 1,708 1,225 1,ugs 1,299 2,598 36,971

F.R.notes on hand (notes rec'd from ‘ _ ‘ . i ,
F.R.Agent less notes in-circulation) 21,044 113,823 30,996 21,544 12,875 13,127 10,717 L,762 L,149 7,847 5,149 36,072 282,105

y.42f - FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS P
F.R.notes rec'd from Comptroller 2915386 766,952 225,866 277,062 107,111 213,859 432,997 74,565 86,713 98,563 66,430 304,784 2,9462k4s
F.R.notes held by F,R,Agent }/857870 315,34 39.000 51,800 24,795 65,834 267,007 24,90 19,586 27,873 22,372 66,700 1,011
.~ F. R. notes issued to F.R.bank ’ 205,476 451,612 186,866 225,262 €2,316 148,025 165,990 49,605 67,127 70,690 UkL,058 238,08% 1,935,111 )
- Collateral held as security for gg4<? '
F.R.notes issued to F,R,Bank: t.aq
Gold and gold certificates 32,550 186,698 5,600 8,780 2,000 9,000 12,775 13,052 = 17,136 - 287,591
Gold redemption fund 14,239 28,U61 9,850 12,170 2,057 5,579  4,7W0 2,120 1,200 3,186 3,006 15,485 102,093
Gold fund - F, R, Board 104,000 141,000 120,889 160,000 26,295 95,000 130,644 9,000 39,000 49,360 6,500 187,755 1,069,443
Eligible paper 19,067 170,772 52,864 66,797 58,956 U42.956 100,837 31,64 20,963 19,852 19,239 53,103 717,052
Total collateral 229,85 526,931 189,203 247,747 89,708 152,535 236,221 55,541 7k,215 72,398 45,881 256,343 2,176,179
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giﬁh?- Over 6 months Total
Bills discounted ' 381,904 26,381 41,279 31,565 30,084 412 511,625
Bills bought in open market 90,113 54,345 67,302 28,392 . 8,938 - 249,09
. Certificates of indebtedness 7,984 - - 19,237 2,789 5,767 35,771
LA '
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