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Federal Regerve Board,
June 18, 1925,

CONDITION OF FEDERAL RESERVE BANKS

The consgolidated statement of condition of the Federal reserve banks on June 17

made public by the Federal Reserve Board, shows an ingreage of $2U4,800,000. in
holdings of discounted bills and decreases of $53,’400,000 and $28,900,000, re-

spectively, in holdings of Government securities
open market, with the result that total earning asse

and of acceptances purchased in
ts went down $57,500,000.

eral reserve note circulation declined $16,600,000 and cash resorves increased.

$2,500,000.

Increased holdings of discounted bills are report

ed by all Federal reserve

banks except New York and Boston, which show reductions of $5,400,000 and

$3,900,000, respectively, and St. Louis, which repor

ts a decline of $1,900,000,

The principal increases in discount holdings during the week wers: Chicago

$9,300,000, San Francisco $6,400,000, Richmond $6

end Atlanta $4,100,000.

The New York regerve bank reports a decline of
acceptances purchased in open market, and Chicago ©

,300,000, Clsveland $5,700,000

$34,000,000 in holdings of

£ $4,700,000, while the Atlanta

bank reports an increage of $4,800,000, Dallas of $4,600,000, and Kansas City of

$4,500,000,

United States bonds - $500,000, while holdings of Tr
edness, which include a temporary certificate for $8,000,000 issued by the Treasur;

The System's ho Wings of Treasury notes went down $62,900,000, and of
eagury certificates of indebt-

to the Federal Raserve Bank of New York pending collection of income taxes, are

'$10,000,000 highsr than the preceding week,

The principal changes in Federal reserve note circulation during the week
comprise decreases of $5,900,000 and $5,100,000, respectively, reported by the

Cleveland and Boston banks,

The remaining banks, with the exception of Minneapoli:

which shows a nominal increase, show a total reduction in Federal reserve note

circulation of $5,600,000,

A sumnmary of changes in the principal assets
banks during the week and tkc year ending June 17, 1925,
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and liabilities of the reserve
follows:?

Increase or decrease during

Fad-

. Weak Year
+$2,500,000 - $304,400,000
- - 336,600,000
-57,500,000 + 171,300,000
+24,800,000 + 90,600,000
+25 , 300,000 + 133,700,000
- 500,000 - 43,100,000
-28,900,000 + 188,800,000
-53,400,000 - 119,500,000
- 500,000 + 61,400,000
-62,900,000 - 109,100,000
'?'10,000'000 - 71,800’000
~16,600,000 - 208,800,000
419,000,000 + 109,100,000
+56, 700,000 + 109,000,000
-139,000,000 - h,g{o}g,ooo
- 1,300,000 + u‘. ,000
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED .

(In thousands of dollara)
¥ June 101 1925 June 18, 1924

Gold with Federal rassrva agents . . . 4 i 13366,3_3 1,516, 627 2,118,962
Gold redemptidn fund with U‘StTreasury iw . 38,062 65,861 lp, 2u9
Gold held exclusiVo}z_ggA{ﬁit F.R.noted 1,538,395 1,582,u88 2,161,211
Gold settlement fund with F. R Boawd 4 4 678,157 637,899 574,150
Gcld and gold certifisates held by banks . 60k, 51, 15 600, 706 - L22, 280
' Total gold resemyes . . . . . . . .. 2,821,067 2,821,093 3,157,641
Reserves other than gold « . v + 4 ¢ o o & 146,659 14k,159 114,503
' Total reserves . . + « 4 . .. .. 2,967,726 2,965,252 3,272,144
Non-reserve c8Bh o o« o « o o o o o o o o o 54,613 54,963 56,641
Bills discounted:
. Sec. by U. S. Government obligations . . 248,122 222, 808 114,439
Other bills discounted . . « . . . . . . 193.842 194, 326 236,941
Total bills disccunted . . . . . . 441,964 417,134 351, 380
Bille bought in open market . . . . . .. 26,083 274,952 57,322
Uy S. Government securities:
BONAS + 4 v 4 e e e e e we . ... 83,366 83,900 21,969
*Treasury Notes « « « o o« o o o 0 0 . . 191,151 254,030 300, 216
Certificates of indebtedness . . . . . . 31,882 21,918 103,717
Total U. S. Government securities . 306,399 359, 848 425,902
Foreign loans on gold . « 4 « & o o « & » 10,500 10,500 -
All other earning assets . . . . . . . . 2,250 2, 250 1,301
Total earning assets . . .. . . 1,007,196 1,064, 684 835,905
Uncollected items . « « o o & o« o . 811,856 618,656 685, 234
Bank premises . « . . + 4 . 4 ¢ . o6 0 . . 60,162 59,976 57, 374
All other resources . + . +» .« . . . . 21,176 23,949 25,151
TOTAL RESOU.RCES e e o o e o o )43922'689 h’787’u80 u’932,)'u+9
LIABILITIES
F. F. notes in actual circulation . . . . 1,643,047 1,659,673 1,851,842
Deposits:
Member bank - reserve account . . . . . 2,212,772 2,156,090 2,103,815
Government « « + v ¢ 4 4 4 e e e e o e 5,32“ uly uou 9, 64z
i Other deposits . . . . . . . . .. ... _ 26,0166 25,112 22,013
Total d6posits « o o o « « o« o o . . 2,244,602 2,225,606 2,135,476
Deferred availability items . . . . . . 687,156 554,517 597, T4l
Capital paid in + « & v v v v o 4 4 v o . 115,543, 115,527 111,472
nm"plus e ¢ ¢ o * o o o @ ® & o o o 217,837 217,837 220,915
A1l other liabilities . . . e e e e e 14,504 14,320 15,000
TOTAL LIABILITIES . . . . . . . . 4,922,689 4,787,480 4,932,449
Ratio of total reservos to deposit and
'F. R. note liabilities combined . . . . 76.3% 76.3% 82.1%
pontingent liability on bills purchased
for foreign correspondents . . « o« o« .. 33,482 34,034 38,909
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JUNE 17, 1925.
RESOURCES
v (In thousands of dollars)
Federal Reserve Bank of Boston New York Phila. {leve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
| Gold with Federal Reserve Agents 181,190 356,159 142,450 179,964 33,006 109,612 135,384 24,081 53,362 54,126 26,871 204,128 1,500,333
" Gold redemption fund with U.S.Treas. 5,225 6,610 4,977 3,687 3,357 1,659 3,453 1.819 1,406 2,59 1,64 1,629 38,062

Gold held exclusively against
F. R, notes 186,415 362,769 1u7,L427 183,651 36,363 111,271 138,837 25,900 54,768 56,722 28,515 205,757 1,538,395

—— .

Gold settlement fund with F.R.Board 40,376 257,668 50,537 65,704 11,875 17,540 129,292 15,386 14,230 33,800 12,813 25,136 678,157
Gold and gold certif. held by banks 24,452 333, Lg1 22,171 36,717 22,307 k4,1h2 103,0i3 10,52 - 7,211 3,240 8,762 26,498 604,515

. Total gold reserves 251,243 953,918 220,135 288,072 70,545 132,953 371,242 51.207 76,859 93,762 50,090 260, k41 2,821,067

Reserves other than gold 12,755 3,810 7,771 9,617 5,226 16,034 18,186 20,449 1,718 4,387 9,U26 5,622 14,65
3 Total reserves 263,996 989,788 227,906 297,689 75,771 148,987 389,428 72,256 78,177 98,149 59,516 266,063 2,967,726
© Non-rescrve cash 5, 246 17,658 1,869 3,721 3,103 3,968 6,646 4,121 906 2,1% 2,381 2,838 54,613

' Billg discounted: . _
' Secured by U.S.Govt. obligations 12,574 89,035 26,543 32,583 16,101 4,634 38,478 L, 325 819 1,291 1,004 20,675 248,122

Other bills discounted 12,051 29,222 12,598 17,126 36,384 19,260 18,108 11,698 4,167 6,137 5,478 18,613 193,842
Total bills discounted . 27,625 118,257 39,141 49,3709 52,485 23,894 56,58 16,023 5,0u6 7,428  6,U82 39,288  Lk1,964
Bills bought in open market 34, 685 30,858 18,849 22,072 9,903 18,654 29,841 11,144 19,718 16,178 13,063 21,118  2U46,083
U. S. Government securities:
Bends 584 8,542 637 9,521 1,780 3,141 20,608 4,766 8,737 10,259 9,943 4,848 83,366
Treasury notes 756 k0,452 17,151 9,916 3,394 9,503 16,038 22,828 6,499 16,330 17,152 31,132 191,151
Certificates c¢f indebtedness 3,123 9,276 - 60 6,109 102 1,232 2,004 819 206 2,931 654 5,366 31,882
Total U. S. Gov't. securities U4,U463 58,270 17,848 25,546 5,276 13,876 38,650 28,413 15,42 29,520 27,749 41,346 306,399
Foreign lcans on geld , 177 2,835 976 1,124 557 430 1,449 4g3 346 420 368 735 10,500
A1l other earning assets - - 2,250 - - - - - - - - - 2,250
, Total earning assets 67,550 210,220 79,064 9g,u51 68,221 56,854 16,526 56,063 ko,552 53,546 47,662 102,487 1,007,196
| Uncollected items 19,781 204,762 77,654 75,770 65,847 35,395 106,085 38,562 15,655 41,793 27,468 U3,084 811,856
~ Bank premises : »190 16,890 1,139 7,573 2,446 2,780 2,09 b,545 3,049 4,339 1,833 3,279 60,162
- All cther rescurces 67 5,878 153 283 667 2,677 1,361 320 2,855 470 1,627 4,773 21,136
‘ TOTAL RESOURCES k20,830 1,445,196 387,785 483,492 216,055 250,661 638,145 175,867 141,194 200,453 140,487 422,524 4,922,689
o Ce '
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| RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JUNEY, 1925.°
LIABILITIES
(In theusands of dollars) \
Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
F. R. notesin actual circulation 189,493 327,221 155,323 201,069 70,461 135,970 156,876 U5,093 62,287 62,850 39,259 197,145 1,643,047

Deposits: )
Member bank - reserve account 150,627 851,090 131,465 176,532 64,496 69,296 341,134 76,7&3 52,661 85,426 58,201 155,081 2,212,772

Government 133 217 169 3Lk 179 925 939 641 788 27 690 312 5, 364
Other deposits 3)"’5 13, 89)"' 1’007 1,398 333 - 210 210)"‘“ 885 400 6U6 Buo L"a 96)" 26:“’66
Total dsposits 151,105 865,201 132,641 178,214 65,008 70,431 3u4l4,117 78,289 53,849 86,099 59,231 160,357 2,244,602
Deferred availability items 54,100 153,907 67,995 67,434 62,002 29,903 €9.301 36,833 13,297 37,647 29,364 40,373 687.156
Capital paid in 8,486 31,570 11.217 12,977 5,995 -L,61g 15,550 5,006 3,235 4,323 1,00 8,183 115,543
Surplus 16,382 58,749 20,059 22,462 11,701 8,950 3C.L25 9,971 7,497 8,977 7,592 15,071 217,837
All other liabilities 1,:50 3,5u8 550 1,276 888 789 1,875 5% 1,09 557 748 1,395 14,504
TOTAL LIABILITIES 420,830 1,445,196 387,785 483,492 216,055 250,661 638,145 175, 867 141,194 200,453 1Lo,u87 422,524 4,922,689

Ratio of total reserves to deposit
and F. R. ncte liabilities
combined, per cent 175 830 79.1 785 55,9 72.2 T7.T 58.6 67.3  65.9  60.4  Tu.b4 76.3

Contingent 1liability on bills
‘purchased for foreign:

correspondents 2,530 8,528 3,179 3,658 1,812 1,402 4,717 1,572 1,128 1,367 1,196 2,393 33,482
: FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 214,757 457,073 190,577 223,577 84,970 149,198 167,116 50,790 65,557 70,919 uk,862 235,912 1,955,308
F. R. nctes held by banks 25,264 129,852 35,254 22,508 14,509 13,228 10,240 5,697 3,270 €,069 5,603 38,767 312,261

F. R. notes in actual circulation 189,493 327,221 155,323 201,069 70,461 135,970 156,876 45,093 62,287 62,850 39,259 197,145 1,643,047
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days F:°n%91 d:i' Over 6 months Total
0 montns
Bills discounted _ 330, 730 23,860 34,825 23,488 28,381 680 441,964
Bills bought in open market 86,923 45,275 65,788 41,417 6,680 - 246,083
Certificates of indebtedness g,004 - ' - 10, 805 5,865 7,118 31,882
C.
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JUNE 17, 1925.

(In thousands of dollars)

& Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
: RESOURCES
Yedercl Reserve notes on hand 86,570 308,140 34,000 53,800 24,794 66,694 265,507 24,960 22,266 27,423 22,872 70,800 1,007,226

Ceollateral security for Federal
Reserve notes outstandirg:

;,
[ Soaera Resorvo motes outstanding 21,757 457,073 190,517 223,577 84,970 149,198 167,116 50,790 65,557 70,919 Lk,e62 235,912 1,955,308

Goid ani gold cevlificates 31,050 186,698 5,600 8,780 2,000 9,000 - 12,775 13,052 - 17,061 - 286,016
Gold redemption fund 1,1k 28,461 9,961 11,184 4,711 7,602 4,740 1,306 1,310 4,766 3,310 16,142 104, 643
Gcld fund - F. R. Board 139,000 141,000 126,829 160,000 26,295 93,000 130,644 10,000 39,000 k9,360 6,500 187,986 1,109,674

Eligible paper -
Amount required 33,567 100,914 kg,127 43,613 51,964 39,586 31,732 26,709 12,195 16,793 17,991 31,784  U5k4,975
Excoss amount held 28,743 31,387 971 27,734 9,41 2,822 54,408 284 12,117 6,668 1,535 28,030 204,420
TOTAL 544,827 1,253,673 416,125 526,668 204,175 367,912 654,147 126,824 165,797 175,929 114,131 570,654 5,122, 862

i LIABILITIES

Net amount of Federal Reserve notes
received from Comptroller

of the Currency 301,327 765,213 224,577 217,377 109,764 215,892 432,623 75,750 87,823 98,342 67,734 306,712 2,963,134

Collateral received from
+ Faderal reserve bank:

Gold 181,190 356,159 142,450 179,964 33,006 109,612 135,384 24,081 53,362 54,126 26,871 204,128 1,500,333
-Eligible paper 62,310 132,301 149,098 71,327 61,405 42,408 86,140 26,993 24,612 23,461 19,5% 59,814 659,395
TCTAL Sk, 827 1,253,673 416,125 528,668 204,175 367,912 654,147 126,824 165,797 175,929 11L4,131 570,654 5,122, 862
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