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STATEMENT FOR THE PRESS

Released for publication St. 4526
Friday morning, May 15; Federal Reserve Board,
not earlier. ’ May 14, 1925.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on May 13,
made public by the Federal Reserve Board, shows a decline of $71,900,000 in holdingt
of discounted bills, partly offsct by increases of $4,500,000 in holdings of accep-
tances purchased in open market and of $4,300,000 in Government scecurities. As a
result total earning assets went down $63,100,000, as compared with the increase of
$42,900,000 reported the previous week. Cash reserves increased $7,000,000 and
non-raserve cash $3,000,000, while Federal reserve note circulation declined
$6, 800,000,

The New York reserve bank shows a decrease of $57,300,000 in discount holdings,
other decreases being Chicago $5,900,000, San Francisco $4, 300,000, Cleveland
$3,400,000, and St. Louis $2,500,00. An increase of $2,300,000 in discount held-
ings is reported by the Federal Reserve Bank cf Richmend . and of $1,400,000 by
Philadelphia, while the remaining banks shcw smaller changes in this item for the

» week.

An increase of $6,400,000 in acceptance holdings is reported by the Federal
Reserve Bank of New York and of $3,800,000 by Kansas City and decreases of
$2,500,000 and $1,600,000, respectively, by the Minneapolis and San Francisco
banks. Acceptance holdings of the other reserve banks show relatively small
changes for the week. The System's holdings of Treasury notes went up $5,500, 000
and f U. S. bonds $200,000, while holdings of Treasury certificates went down
$1,400,000. '

The principal changes in Federal rescrve note circulation during the week
comprise a decrease of $7,000,000, reported by the Boston bank, of ¢l, 300,000 by
New York, and increases of $6;,200,000 and of 34,800,000 reported by Cleveland and
Philadelphia, respectivaly.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending May 13, 1925, follows:

Increase or decrease during

Weck Yoar
Total TESETVES « o o o o o o o o o s o o + $7,000,000 - 3247,100,000
GOld TESETVES « « « « . +« « « + « « o + 8,000,000 - 285,000,000
. Total earning assets « « « » « « . . . « = 63,100,000 + 203,300,000
Bills discounted, total . . . . . . . = 71,900,000 - 72,500, 000
Secured by U.S. Govemment cbligations - 47,000,000 + 5, 700,000
Other bills discomted « . « . . . . - 24,900,000 - 78, 200,000
Bills bought in open market . . . . . + 4,500,000 + 207,600, 000
U. S. Government securities, tctal . . + 4,300,000 + 56, 800, 000
BONAE o o s o o o o o o o o o v o o+ 200, 000 + 66,900, 000
Treasury NCEES « « o o + o o o o o o + 5,500,000 + 29, 300,000
Certificates cf indebtedness . . . . - 1,400,000 - 39,400, 000
Federal Ressrve notes in circvlation « » - 6,800,000 - 235,700,000
Total Aeprsits « « ¢« o ¢ o ¢ ¢ o o o o .= 32,300,000 + 205,100,000
Membars' resarve deposits . . . . . . - 26,000,000 + 214,400,000
Government deposits .« « « . « o« + o = 4,500,000 - 10, 800,000
Other AapPOoSits « o v o« « o o+ « « o & - 1,800,000 + 1,500,000
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RESOURCES AND LIARILITIES
OF TYE TWELVE FEDFRAL RFSERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . . .
Gold redemption fund with U.§. Treasury .

Gold held exclusively against F.R. notes

St, U5oba

Cold settlement fund with F. B, Board . .
Gold and gold certificates held by banks .

Total gold Teserves . . . . . .4 . s

’

Reserves other than gold . . .. .'. . ¥,

Total reser™ves « v v v o o o . . .

Non-reserve cash .

Bills discounted:
Secured by U.S.Government obligations .
Other bills discounted . « . . . . . . .

Total bills discounted . . . . . . . .
Bills bought in open market , . . . . . .
J. 5. Government securities:

Bonds . v & v o o o 0 s e e e .,

Treagury notes
Certificates of 1ndebt=dness . e

LY ¢« . . . . . v e

Total U, S. Government sscurities . .

Foreign loans on goId . 4 v v v 4 4 . .
All other earning assets . . . . . .. .

Total eaming assets . . . . . . .

5% Redemption fund - F. R. Bank notes . .
Uncollected items . . . .

Bank premises . . . . . . ,
A1l other resources . . . . « e e e e

. « . .

.
. v e . . * ¢
.

TOTAL RESOURCES .

LIABITITIZES
F. B. notes in actual circulation . . . .

- F. R. Bank notes in circulation - net . .

Deposits:
Member bank - reserve account .
Government . . . . . . . . . . . ...
Other depesits . . . . . . . .. . ...

Total’ d&po%lts e e

v

Deferred avallabllity items .. . . « .+ .
Capital paid in. . .
Surplus . . .
All other liabilities . . . . . . . . , .

TOTAL LIABILITIES & ¢ « « « « &

Ratio of total reserves to deposit and
F. R. note liabilities combined . . . .

. 9 . . . LY . . . .

Contingent liability on bills purchased
- for foreign correspondents . . . . . .

fal

U
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May 13, 1925 May 6, 1925 May 14, 1924

1,581,014 1,564,821 2,135,212
k7,968 L9, 114 35,911
1,628,982 1,613,935 2,171,123
61k, 266 611,846 578,91k
610, 267 619,750 382 U439
2,853,515 2,845,531 3,138,476
140,721 141,691 102,810
2,994,236 2,987,202 3,241,286
56, 366 53, 3&3 52,177
161, 263 208, 269 155,536
177,459 202,333  255,6U5
338,722 410,602 411,181
282,986 278,466 75,361
85,377 85, 227 18,463
270,988 265,527 2i1,721
23,635 24,960 62,980
319,971 375, 714 323,164
10, 500 10, 500 -
1,k%00 1,400 551
1,013,585 1,076,682 810, 257
- - 28
650,032 601,598 673,130
59, 498 59, 263 56,687
_ &3z 22,715 24, 813
4,836,938 L 200,888 U, g58,378
1,676,204 1,682,971 1,911,875
- - 332
2,153,999 2,180,024 1,939,598
19,532 23,980 30, 375
26,499 28,333 24,961
2,200,030 2,232,337 1,994,934
614,53 539, 846 604, 329
115, 270 115,226 111, 369
217, 837 217,837 220,915
13,066 12,671 14, 624
4,836,938 4,800,888 Uu4,858,378
77.2% 76.3% 83.0%
42, 828 45,337 25,763
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Released for publication Friday morning, May 15, 1925; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MAY 13, 1925.

RESOURCES
(In thcusands of dollars)

’

St. U526b

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mim. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 197,478 356,393 137,323 171,637 40,680 128,658 135,473 43,305 54,397 57,088 38,433 220,149 1,531,014
Gold redemption fund with U.S.Treas. 5,462 7,675 8,155 3,89% 4,436 1,770 4,393 5,439 678 2,671 1,906 1,489 47,98

Gold held exclusively against ,

F. R. notes 202,940 364,068 145,478 175,531 45,116 130,428 139,866 48,744 55,075 59,759 U0,339 221,638 1,628,982
Gold settlement fund with F.R.Board 49,395 193,549 50,041 80,327 12,332 13,958 110,494 11,705 16,801 31,408 14,468 29,768 614,266
Geld and gold certif. held by banks 23,419 335,095 21,915 35,705 21,089 6,990 106,923 10,004 7,102 3,435 9,905 28,685 610,267

- Total gold rsserves 27,754 892,712 217,434 291,563 78,537 181,376 357,283 70,453 78,978 94,602 64,712 260,111 2,853,515
Reserves other than gold 1’"‘: 287 33)679 5,955 7) 526 u‘;w 1}4,936 17397“ 20’ 221 11801 3788 9, 73‘4 61 33“' 1)407721

Total reserves 290,041 926,391 223,389 299,089 82,981 166,314 375,257 90,674 80,779 98,430 T7u,Lu6 286,445 2,994,236
Non-reserve cash 6:“'22 16!‘966 1,76“ 2)785 3: 557 )4,629 6180“' 3:956 1’217 2;352 2s630 3;28)4‘ 561366
Bills discounted: .

Secured by U.S.Govt. obligations 13,103 Uk, 744 21,786 27,169 13,983 2,874 18,498 L,623 730 908 236 12,609 161,263

Other bills discounted 10, 769 21,765 11,669 12,581 33,966 16,622 19,614 9,988 5,515 6,119 3,476 19,375 177,459

Total bills discounted 23,872 72,509 33,455 39,750 L7,940 19,496 38,112 14,611 6,245 7,027 3,712 31,984 338,722
Bills bought in open market 29,365 89,572 25,273 22,306 9,597 10,603 36,969 9,297 12,960 14,072 6,805 16,167 282,986
U. S« Government securities:

Bonds : 1,962 11,084 1,178 10,502 1,552 2,123 21,041 2,710 8,736 11,472 9,317 3,700 85,377
" Treasury notes 10,667 99,091 21,093 19,72 2,721 5,077 25,843 14,850 g,403 17,791 15,004 30,721 270,988

Certificates of indebtedness 3,295 = 2,222 155 5,581 63 1,022 2,878 Log 207 2,2u8 368 5,165 23,612

Tota.l U. S. Govt. securities 15:92“‘ 112’397 22,)426 35:801" l",}ue 8"222 u‘gi 762 17:968 1773“'6 31’511 aht689 39)586 3799977
Foreign loans on gecld 177 2,835 976 1,124 557 430 1,49 L4e3 346 420 368 735 10,500
All cther earning assets - - 1,150 - - - - - - 250 - - 1,400

Total earning assets 69,938 277,313 83,280 98,984 62,W45 38,751 126,292 42,359 36,897 53,280 35,574 88,472 1,013,585
Uncollected i 66,223 175,483 61,896 62,635 56,071 31,150 83,821 34,569 14,450 37,909 24,563 Uu1,262 690,032
Baﬁﬁ p::mzie;tems 4,190 16,720 1,122 7,573 2,446 2,780 8,099 4,164 3,049 4,256 1,833 3,276 59,498
A1l other resources 7 6,984 398 269 644 2,868 1,420 339 3,205 591 1,664 Lk,792 23,22

TOTAL RESOURCES
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436,861 1,419,847

371,849 L71,335 208,14k 246,492

601,693

176,061 139,597 196,818 140,710 427,531 4,836,938
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Federal Reserve Bank of
F. F. notes in actual circulation

Deposits:
Yember bank - reserve account
Government
Other deposits

Total deposits

Deferred availability items
Capital paid in

Surplus

All other liabilities

TOTAL LIABILITIES

Ratio of total resarves to deposit
and F. R. note liabilities
combined, per cent

Contingent liability on bills
purchased for foreign
correspondents

F. R. notes outstanding
F. R. notes held by banks

F. R. notes in actual circulation

Bills discounted
Bills bought in open market
Certificates of indebtedness
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" RESOURCES AND LIABILITI®ES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MAY 13, 1925.

LIABI

St. 4526¢

LITIES

(In thousands of dollars) .
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.ly. Dallas San Fran. Total

205,619 334,064 153,809 200,981 72,307

140,528 836,242 127,779 173,805 62,575

u67 4,347 1,

406 15,659

349
717

1,436 1,740
1,198 195

139,473 159,80 146,929 62,298 63,186 1,825 195,853 1,676, 20k

66,842 315,664 77,381 51,536 84,502 57,668 159,477 2,153,999
2,613 1,158 1,149 738 1,291 1,134 2,110 19,532
170 1,243 &7 219 4g9 204 5,082 26,499

141,401 856,248 129,845 176,439 64,510

64,528 135,773 56,428 57,314 52,859
8,350 31,523 11,216 12,950 5,993
16,382 58, T49 20,059 22,462 11,701

5e1 3,450

kg2

1,189 774

69,625 318,065 79,387 52,553 86,282 59,006 166,669 2,200,030

23,139 76,060 34,127 12,984+ 33,551 27,365 u0,403 614,531
4,609 15,543 5,107 3,245 4,323 4,235 8,170 115,270
8,9%0 30,426 9,971 7,497 8,977 7,592 15,071 217,837

696 1,739 540 1,020 493 687 1,365 13,066

436,861 1,419,847 371,849  L71,335 208,14l 2u6,492 601,693 176,061 139,597 196,818 140,710 427,531 4,536,938

83.6 77.8 78.8

3,223 11,036 4,050
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

241,715 U58,106 187,950 216,750 85,7uk 155,108 170,441 53,115 65,327 72,332 47,474 232,01k 1,986,076
36,096 124,042 34,141 15,769 13,437 15,635 10,581 6,186 3,029 9,146 5,649 36,161 309,872

79.2 60.7 -

L, 660 2,308

79.5 785 71.8  70.3 65.9 73-8  79.0 172

1,78 6,010 2,003 1,437 1,742 1,524 3,049 L2,828

205,619 334,064 153,809 200,981 72,307 139,473 159,860 46,929 62,298 63,186 U41,825 195,853 1,676,204
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within i5 days 16 to 30 days 31 tc 60 days 61 to 90 days F:gm%9;oi§i: Over 6 months Total
231,963 25,208 38,253 19,853 20, 0l41 3,404 338,722
124,639 60, 22 63,048 30, 761 4,296 - 282,986

567 - - - 15,066 . 7,979 23,612

Foderal-Reserve Bank of St. Louis e
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FEDERAL, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, MAY 13, 1925.

(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas San Fran. Total
RESOURCES : .
Federal Reserve notes on hand 65,750 318,540 Uu3,600 42,500 21,574 65,831 266,807 25,660 23,891 27,873 21,372 69,700 993,098

Federal Resarve notes outstanding 241,715 458,106 187,950 216,750 85,744 155,108 170,441 53,115 65,327 72,332 U7,L74 232,014 1,986,076
Collateral sscurity for Federal
Reserve notes outstanding:

Gold and gcld certificates 28,800 186,698 6,000 8,780 2,000 §,000 - 12,975 13,052 - 16,011 - 282,316
Gold redemption fund 9,678 22,695 11,934 12,857 3,385 7,658 4,820 2,330 1,345 4,728 3,422 17,539 108,400
Gold fund - F. R. Board 159,000 141,000 119,389 150,000 35,295 113,000 130,644 28,000 40,000 52,360 19,000 202,610 1,190,298
Fligible paper - _ o
Amount reguired L4, 237 101,713 50,627 Uu5,113 U5,064 26,450 34,968 9,810 10,930 15,244 9,041 11,865 U05,062
Excess amount held 9,000 40,228 1,105 16,477 11,b47 2,741 39,802 12,674 8,128 5,657 1,403 35,74k 184 LO6
TOTAL 558,180 1,274,980 420,605 492,477 204,509 378,788 647,491 144,564 162,673 178,194 117,723 569,472 5,149,656
LIABILITIES
Net amount of Federal Raserve notes
received from Comptroller of : : _
the Currsncy 307,465 776,646 231,550 259,250 107,318 220,939 437,248 78,775 89,218 100,205 68,846 301,714 2,979,174
Collateral received from
Federal reserve bank:
Gold 197,478 356,393 137,323 171,637 40,680 128,658 135,473 u3,305 54,397 57,088 38,433 220,149 1,581,014
Eligible paper 53,237 141,941 51,732 61,590 56,511 29,191 74,770 22,484 19,058 20,901 10,44l U7,609 539,468

TOTAL 558,180 1,274,980 420,605 492,477 204,509 378,788 67,491 1Lk, 56U 162,673 178,194 117,723 569,472 5,1u49, 656
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