
STATEMENT FOB TEE PRESS 
Released f o r pub l i ca t ion St . 4504. 
Friday morning, Apr. 24; Federal Reserve Board, 

not e a r l i e r . Apri l 23, 1925. 

CONDITION OF FEDERAL RESERVE BANKS 

The consolidated statement of condi t ion of the Federal reserve banks on 
April 22, made pub l i c by the Federal Reserve Board, shows increases of $17,100,000 
in holdings of discounted b i l l s and $1,400,000 in acceptances purchased i n open 
market, together with a reduct ion of $4,800,000 i n Government s e c u r i t i e s , with the 
r e s u l t t h a t t o t a l earn ing asse t s went up $13,500,000. Federal reserve note c i rcu-
l a t i o n declined $10,400,000, while cash reserves increased $200,000, and non-re-
serve cash declined $900,000. 

An increase of $15,500,000 in discount holdings i s reported by the Federal 
Reserve Bank of Chicago, an increase of $9,700,000 by San Francisco, and of 
$2,400,000 each by the Richmond and At lanta banks. The Cleveland bank shows a 
decline of $9,300,000 i n discount hold ings , and New York - a decl ine of $6,500,000. 
The s ix remaining banks show smaller changes f o r the wgek in discount holdings. 

The Minneapolis and New York reserve banks repor t increases of $8,700,000 and 
$6,700,000, r e s p e c t i v e l y , i n holdings of acceptances purchased in open market, 
while the remaining banks report decreases i n t h i s i tem, the p r i n c i p a l dec l ines 
being: Cleveland $3,400,000 and San Francisco $2,400,000. The System's holdings 
of Treasury c e r t i f i c a t e s of indebtedness went down $4,200,000 and of Treasury notes 
$600,000, while holdings of U. S. bonds remained unchanged. 

All Federal reserve banks repor t reductions in Federal reserve note c i r c u l a t i o r 
wi th the exception of Boston which shows an increase of $3,400,000, and San Fran-
c isco which r epor t s a nominal increase . The p r i n c i p a l decreases were as fo l lows: 
Ph i lade lph ia $5,200,000, New York $1,900,000 and At lan ta $1,800,000. 

A summary of changes in the p r i n c i p a l asse t s and l i a b i l i t i e s of the reserve 
banks during the week and the year ending April 22, 1925, fo l lows : 

Increase or decrease during 
Week Year 

Total reserves + $200,000 - $229,100,000 
Gold reserves . . - 200,000 - 269,600,000 

Total earning a s s e t s +13,500,000 + 165,200,000 
B i l l s discounted, t o t a l 417,100,000 - 60,500,000 

Secured by U. S. Government ob l iga t ions . 4-13,800,000 + 32,000,000 
Other b i l l s discounted . + 3,300,000 - 92,500,000 

B i l l s bought i n open market + 1,400,000 + 135,100,000 

U. S. Government s e c u r i t i e s , t o t a l . . . . . - 4,800,000 + 78,800,000 
Bonds . - + 66,000,000 
Treasury notes . . . . . - 600,000 + 43,100,000 
C e r t i f i c a t e s of indebtedness - 4,200,000 - 30,300,000 

Federal Reserve no tes i n c i r c u l a t i o n . . . . -10,400,000 - 253,100,000 

Total deposi ts + 9,800,000 + 216,900,000 
Members' reserve depos i t s . +21,700,000 + 228,000,000 
Government depos i t s , . - 6,600,000 - 14,100,000 
Other depos i t s - 5,300,000 + 3*000,000 

W. 
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Released f o r publ icat ion Friday morning, April 24, 1925> not e a r l i e r . St. 4504a 
RESOURCES AND LIABILITIES 

OF THE TWELVE FEDERAL RESERVE BANKS 'COMBINED 
(In thousands of dol lars) 

At>r. 22, 1925 Apr. 15, 1925 Apr. 23,1924 

R E S O U R C E S 
Gold with Federal reserve a»ents . . . • • ^'0 1' J? 
Gold redemption fund with U. S. Treasury . 50,b^" 54,419 

Gold held exc lus ive ly against F.R.notes I , 6 l 4 , 0 l 6 1,605,419 2,103,441 
Gold settlement fund with F. R. Board . . ^ 2 , 3 3 7 ^37,009 ^23,152 
Gcia and gold c e r t i f i c a t e s held by banks . 597,910 599,055 387,2of 

Total sold reserves . . . . . . . • • . 2 ,844,263 2,844 ,483 3,113 ,890 
Reserves other than geld l 4 l , 4 g i 141,044 —100,937 

Total reserves 2,985,754 2,985,527 3,214,827 
Non-reserve cash 55.757 56,630 51,624 

B l E ; H E C s = n ! : b u g a u ? m : : J L S a - i e S 
Total b i l l s discounted 412,375 395,302 472,843 

B i l l s bought to open market . . . . . . . 275,501 274,058 140,424 

: » ; g A g 
Cert i f i ca tes of indebtedness . . . 23.9^9 28,15b 2 l l £ 2 

Total U. S. Government s e c u r i t i e s . . 353,081 357,832 274,295 

Foreign loans on gold ^'uOO ^1*652 " 51 
All other earning as se t s . 1,HW ziE2£ — 

Total earning asse t s 1,052,857 1,039,3^4 887,613 

E S | i | | i l All other resources . . t h i l l ^ 
TOTAL RESOURCES . 4,848,537 4,949,205 4,844,415 

L I A B I L I T I E S •' 
F. R. notes in actual c ircu lat ion . . . . 1,687,690 1,698,090 1,940,821 
F. R. Bank notes in c i rcu la t ion - net - " ^5 

Member bank - reserve account 1 ' ^ u u ' ^ 7 

Total deposi ts . . . . . . . . . • . 2,217,754 2,207,946 2,000,856 

B i F " U e - $ 1 I S ' S I 
rn otoe^ i l L b i n t i e 12,404 12.052 14,557 

TOTAL LIABILITIES , . . . • • • • 4,848,537 4,949,205 4,844,415 
Ratio of to ta l reserves to deposit and . 
F. R. note l i a b i l i t i e s combined . . . . 76.5/® 76.4?b S l .b P 

S ' S S . ' Z J . U . P r T C h M r a . 43,485 44,897 1 7,276 
c 
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—.cc 3.„ , ^u^x^a t i on Friday morning, April c4, ±^'c.o, not e a r l i e r . g^e 4504b 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL 22, 1925. 

R E S O U R C E S 
(in thousands of do l la r s ) 

Federal Reserve Bank of Boston New York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cv. Dallas San Fran. Total 
Gold with Federal Reserve Agents *75,884 356,546 136,919 170,365 44,063 135,348 135,528 45,094 59,89 1 55,s£6 40,371 207,502 1,563,377 
Gold redemption fund with U.S.Treas. 5,460 11,188 11,176 2,917 2,474 1,233 3,956 5,233 500 3,279 1,792 1,431 50,639 

Gold held exclusively against 
R. notes 181,344 367,734 148,095 173,282 46,537 136,581 139,484 50,327 60,391 59,145 42,163 208,933 l ,6 l4 ,016 

Gold set t lement fund with F.P..Board 4 j ,44 i 242,617 37,010 65,275 16,99 2 5,278 99,791 14,340 10,694 43,751 23,844 25,304 632,337 
Gold and gold c e r t i f . held by banks 29,388 324,582 21,846 33,687 21,845 10,259 95,165 12,065 6,781 3,539 9,680 29,073 597,910 

^Qtai gold reserves 258,173 934,933 206,951 272,244 85,374 152,118 334,440 76,732 77,866 106,435 75,687 263,310 2,844,263 
Reserves other than gold 14,845 34,215 5 , l l 6 7,804 4,057 15,570 18,063 20,391 2,308 3,480 9,413 6,229 l 4 l , 4 9 i 

Total reserves 273,018 969,148 212,067 280,048 89,431 167,688 352,503 97,123 80,174 109,915 85,100 269,539 2,985,754 
Non-reserve cash 5,569 15,119 2,321 2,745 3,955 4,937 7,139 4,113 1,535 2,444 2,187 3,693 55,757 
B i l l s discounted: 

Secured hy U.S.Govt, obl igat ions 14,339 73,944 23,483 27,211 11,542 3,689 35,294 6,422 1,275 1,843 773 20,105 219,920 
o ther b i l l s discounted 19,521 35,308 12,548 l4 ,790 31,545 17,571 19,612 10,603 4,564 5,544 2,502 18,347 192,455 

Total b i l l s <5 is counted 33,860 109,252 36,031 42,001 43,087 21,260 54,906 17,025 5,839 7,387 3,275 38,452 412,375 
B i l l s bought in open market 35,300 64,250 24,091 25,079 10,634 11,934 35,026 9,470 16,989 11,414 7,188 24,126 275,501 
U. S. Government s e c u r i t i e s : 

9,470 16,989 11,414 7,188 24,126 275,501 

Bonds 2,662 12,461 1,416 11,000 1,408 1,720 21,649 1,649. 8,764 10,398 8,682 3,121 84,930 
Treasury notes 15,196 81,892 23,093 23,262 1,940 1,381 30, ISO 7,427 8,371 13,509 11,385 26,566 244,202 
C e r t i f i c a t e s of indebtedness 3,461 3,312 197 5,670 37 925 2,568 221 211 2,001 281 5,065 23,949 

Total U* S* Govt, s e c u r i t i e s 21,319 97,665 24,706 39,932 3,385 4,026 54,397 9,297 17,346 25,908 20,348 34,752 353,081 
Foreign loans on gold 777 2,835 976 •1,124 557 430 1,449 483 346 420 368 735 10,500 
All other earning asse t s - - 1,150 - - - - - -

x 250 - 1,400 

Total earning asse t s 91,256 274,002 86,95% 108,136 57,663 37,650 145,778 36,275 40,520 45,379 31,179 98,065 1,052,857 
Uncollected items 63,402 150,571 63,161 65,520 55,529 33,669 84,143 37,104 14,476 38,138 25,031 40,484 671,528 
Bank premises - 4,190 16,579 1,122 7,573 2,446 2,720 8,099 4,118 3,049 4,200 1,83 3 3,274 59,263 
All other resources 46 6,030 364 249 597 2,898 1,377 342 4,425 548 1,687 4,815 23,378 

TOTAL RESOURCES 437,481 1,431,749 365,989 464,271 209,621 249,622 599,039 179,075 144,179 200,624 147,017 419,870 4,848,537 
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see- - Lor pum icat lo ir Frid ay morning, April 24, 1925; not e a r l i e r . 
RESOURCES ATTD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL 22, 19,25. 

L I A B I L I T I E S 
(In thousands of d o l l a r s ) 

Boston New York Ph i l a. CI eve. Rich. At lanta Chicago St .Louis 
211,076 340,130 148,116 195,602 74,459 140,162 162,784 48,639 

S t . 4504c 

P$der(Cl Reserve Bank of 
F. R. notes in achia l c i r c u l a t i o n 
Depos i t s : 

Member bank i*ese rve account 
Government 
Other d e p o s i t s 

Tota l d e p o s i t s * 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES 

Ratio of t o t a l reserves t o depos i t 
and F. R. no te l i a b i l i t i e s 
combined, per cent 

Contingent l i a b i l i t y on b i l l s 
purchased f o r fore ign 
correspond ent s 

F. R. notes outstanding 
F. B. n o t e s held by banks 
F. R. notes in actual c i r c u l a t i o n 

Minn. Kans.Cy. 
63,829 64,403 

Dal las San Fran. Total 
43,207 195,283 1 ,687,690 

133,857 851,754 127,911 174,961 62,378 68,277 312,485 77,056 53,798 87,730 
2 ,256 8 ,264 2 ,183 1 ,195 1,311 3 ,096 1 ,070 2,647 1 ,980 i , 4 i o 

194 13,511 370 1,106 137 121 1 ,544 1,337 243 950 

58 ,632 154,277 
2,309 2,733 

227 4 ,444 

2 ,163 ,116 
30,454 
24,184 

136,307 873,529 130,464 177 ,262 63,826 71,494 315,099 8 l , o 4 o 56,021 90 ,090 
65,121 124,660 55,734 54 ,884 52,924 23,725 73,583 33,843 12,590 32,353 
8 ,050 31,345 11 ,150 12,956 5,970 4 ,613 15,535 5,104 3 ,252 4 ,337 

16,382 58,749 20,059 22 ,462 11,701 8 ,950 30,426 9 ,971 7,497 8,977 
545 3,336 466 1,105 74i 678 1 ,612 478 990 464 

61,168 161,454 
30 ,192 38,550 

4 ,212 8,169 
7 ,592 15,071 

646 1,343 

2 ,217,754 
598,159 
114,693 
217,837 

12 ,404 

437,481 1,431,749 365,989 464,271 209,621 249,622 599,039 179,075 144,179 200,624 147,017 419,870 4,848,537 

7 8 . 6 

3 , 3 2 2 

236,921 
25,845 

79.9 76 .1 75 .1 6 4 . 7 79-2 73 .8 7 4 .9 66.9 71 .1 ; ^ 5 7 5 . 6 76 .5 

10,709 4 ,176 4 ,804 2 , 380 1 ,841 6,196 2,065 1 ,482 1 ,796 1 ,571 3 , 143 43,485 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

470,498 185,696 214,178 89,947 163,350 173,076 54,903 67,596 72,910 
130,368 37,580 18,576 15,488 23,188 10 ,292 6 ,264 3,767 8 ,507 

48,413 239,687 2 ,017,175 
5,206 44,4o4 329,435 

211,076 340,130 148,116 195 ,602 74,459 140,162 162,784 48,639 63,829 64,403 4 3 , 2 0 7 1 9 5 , 2 8 3 1 , 6 8 7 , 6 9 0 

B i l l s discounted 
B i l l s bought in open market 
Cer t i f i c a t e s of 'ind ebtedness 

DISTRIBUTION OF BILLS, AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days 

306,278 
100,059 

1,391 

16 to 30 days 31 to 60 days 6 l t o 90 days 

24,528 
54,126 

32,719 
81,652 

22, 234 
33 ,698 

From 91 days 
to 6 months 

22,575 
5,966 

16,266 

Over 6 months 

4 , 0 4 l 

6 ,292 

Total 

412,375 
275,501 

23,949 
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Releasee* f o r p u b l i c a t i o n Fr iday morning, Apr i l 24-̂  1925J not e a r l i e r . S t . 4504d. 

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, APRIL 22, 1925-

( i n thousands of d o l l a r s ) 

Federal Reserve Agent at Boston New York P h i l a . Cleve. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dallas San Fran. Total 

x z s & % S:S SS 5:35 88 ,§:S S:S SS 8:S S$ =15 
C o l l a t e r a l s e c u r i t y f o r Federal 

Reserve no tes outs tanding: „„ . c o 7 7 -,,r 

E , l s S r o , » : « S ™ » : ? ; i e : $ i » S j o S ' o i i : S A & i « : S S • " ; ! ! ! 

*££ E:t.„ ' S 'iSS IS' S:S 1:S 1:S .?:S £B 'IS I:S 
- . _ - , „ - „ ,-,r- -»lTrt i r.1 Cru-l C "7"/ "TOO K OO"! 7<Zll 

TO^AL 
r r 

L I A B I L I T I E S • 

L 
70,785 30^187 

Net amount of Federal Reserve notes 
received from Comptroller of 
the Currency 291,671 789,038 235,146 261,378 112,201 224,128 440,813 80,563 90,253 101,283 

L 
70,785 30^187 

3 
3,00/, 446 

Collateral received from 
Federal reserve bank: 

Gold 
E l i g i b l e paper 

175,884 
69,160 

356,546 136,919 170,365 44,063 
159,055 50,293 67,057 52,732 

135,348 135,528 
31,932 89,690 

45,094 
24,997 

59,891 55,866 
22,568 18,610 

40,371 207,502 
10,364 62,103 

1,563,377 
658,561 
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