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STATEMENT FOR TEE PRESS

Released for publication , St. 450k,
Friday morning, Apr. 2U; Federal Reserve Board,
not earlier, Mpril 23, 1925,

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
April 22, made public by the Federal Reserve Board, shows increases of $17,100,000
in holdings of discounted bills and $1,400,000 in acceptances purchased in open
market, together with & reduction of $4,800,000 in Government securities, with the
result that total earning assets went up $13,500,000. TFederal reserve note circu-
lation declined $10,400,000, while cash reserves increased $200,000, and non-re-
serve cash declined $900,000.

An increase of $15,500,000 in discount heldings is reported by the Federal
Reserve Bank of Chicago, an increase of $9,700,000 by San Francisco, and of
$2,400,000 sach by the Richmond and Atlanta banks, The Cleveland bank shows a
decline of $9,300,000 in discount holdings, and New York - a decline of $6,500,000,
The six remaining banks show smaller changes for the week in discount holdings.

The Minneapolis and New York reserve banks report increases of $8,700,000 and
$6,700,000, respectively, in holdings of acceptances purchased in open market,
while the remaining banks report decreases in this item, the principal declines
being: Cleveland $3,400,000 and San Francisco $2,400,000., The System's holdings
of Treasury certificates of indebtedness went down $4,200,000 and of Treasury notes
$600,000, while holdings of U, S. bonds remained unchanged.

All Federal reserve banks report reductions in Federal reserve note circulatior
with the exception of Boston which shows an increase of $3,400,000, and San Fran-
cisco which reports a nominal increass, The principal decreases were as follows:
Philadelphia $5,200,000, New York $1,900,000 and Atlanta $1,800,000.

A sumary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending April 22, 1925, follows:

Increase or decrease during

Waek Year

TOtALl TOBBTVER « 4 « & o « « « « + « « « « » o + $200,000 - $229,100,000
G010 T'eServes . .+ 4 4. . .+ . . o+ .. ... . = 200,000 - 269,600,000
Total sarning @assets . . . . . . . « . . . . . +13,500,000 + 165,2004,000
Bills discounted, total ., . .. .. .. . . +17,100,000 - 60,500,000
Secured by U, S, Govermment obligations , +13,800,000 + 32,000,000
Other bills discounted ¢ * s . e o o » + 33300,000 - 92,500,000
Bills bought in open market . . ... . . . + 1,400,000 + 135,100,000
U. S. Goverrnment securities, total » .. . . = 4,800,000 + 78,800,000
Bonds * @ . . O . * o ¢ o . . . « e . . . ‘-' - + 66,000’000
Treasury notés . . . + o . « + . . . . . = 600,000 + 143,100,000
Certificates of indebtedness . . . . . . . - 4,200,000 - 30,300,000
Fedoral Reserve notes in circulation ., . . . -10,4%0,000 - 253,100,000
Total d6POSitE » o o o o o o v v o 4« o o . . + 9,800,000 + 216,900,000
Members! ressrve deposits . . . . . . +21,700,000 + 228,000,000
Government deposits , . . . .. .. .. .. = 6,600,000 - 14,100,000
Other deposits . « « v « + v « v « « « . » . = 5,300,000 + 3,000,000
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RESOURCES AND LIABILITIES

April 24, 1925; not earlier.

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

s;. 450k4a

Apr. 22, 1925 Apr. 15, 1925 Apr.23,1924

RESOURCES

~
Ue
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Gold with Federal reserve azents . . 1,563,377 1,554,000 2,047,470
Geld redemption fund with U. S. Treasury . 50,639 54,419 55,971
Gold held exclusively acainst F,R.notes 1,614,016 1,608,419  2,103,4l
Gold settlement fund with F. R. Roard . . 632,337 637,009 623,182
Gold and gold certificatses held by banks . 597,910 599,055 387,267
Total gold TESSTves « . v o .+ - 2,84k, 263 2,8u4l L33 3,113,890
Reserves other than gcld . « . . . « « . . 141,491 141, Oul 100,937
Total TeSErves .« + 4+ o+ o e oo+ e 2,985,754 2,985,527 3,214,827
NOn-Teserve Cash « « o o« o + o « o & o 0 s 55,757 - 56,630 51,624
Bills discounted:
Sec. by U. S. Government obligations . . 219,920 206,132 187,914
Other bills discounted . . . . . 192,455 189,170 284,929
Total bills discounted . . . « . « « « L12,375 395, 302 u72,843
Bills bought in open market . . . « .+ . . 275,501 274,058 140, 424
U. S. Government securltlas
BONAS o o o o o o v e o 4 e e e e g4,930 gL, 896 18,892
Treasury notes .+ . . . e e e 2Lk, 202 244, 780 201,158
Cortificates of indsbtednoss « - 23,949 28,156 54, 245
Total U. S. Governmant sccurities . . 353,081 357,832 274,295
Foreign loans on gold « « « « v o o o« @ 10,500 10,500 -
A1l other carning assets . . . . . . . . 1,400 1,652 51
Total earning assets . . « . « « o 1,052,857 1,039, 344 887,613
5% Redemption fund - F. R. Bank nctas . . - - | 28
Uncollected items « « o o « o + o ¢ o o' 671,5§8 786, 206 611, 729
Bank premises . . . . e o 0 e 4 s e e 59,263 59, 241 56,480
A1l other Tesources . . « « » o+ o . 23,378 22,257 22,114
MOTAT, RESOURCES + « « « « o 4,8lg,537 4,949, 205 4, guli 15
LIABILITIES ;
F. R. notes in actual circulation . . « 1,687,690 1,698,090 1,9L40,821"
¥. R. Bank notes in circulaticn - net . . - - 350
Deposits:
Vember bank - reserve account . . . . . 2,163,116 2,141,443 1,935,113
GOvernment s « « « o« o o o o o = e e s 30, U5k 37,027 4L, 567
Other deposits . . 24,18l 29,476 21,176
Total AepoSits « . + « « o . 2,217,754 2,207,946 2,000,856
Deferred availability items . . . . . . 798, 159 695,694 ' 556,051
Capital paid in . . « . « o ¢ o o o . s 114,693 114,586 110,865
Surplus . . . e e e e e e e e 217,837 217,837 220,915
A1l other 11ab111t1es e e v e e e e 12,u40L 12,052 14,557
TOTAL TLIABILITIES . « « « « « « » 4,848,537 4,949,205  4,8uk4,LU15
Ratio of total reserves to deposit and )
F. R. note liabilities combined . + . .~ 76.5% 76.4% 81.6%
Contingent liability on bills purchased
for foreign correspondents . . + + « « 43,ug5 4l 897 17,276
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL 22, 1925.

RESOURCES
(In thousands of dollars)

Fzderal Reserve Bank of

St. 450ub

. Boston New York Phila. {Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Clv. Dallas San Fran. Total
Gold with Federal Reserve Agents 175,884 356,546 136,919 170,365 UM 063 135,348 135,528 U5,094 59,891 55, 866 L0 ,» 371 207, 502 1,563,377
Gold redemption fund with U.S.Treas. 5,460 11,188 11,176 2,917 JHTH 1,233 3,956 5,233 500 3,279 1,792 1,431 50,639

Gold held exclusively against ,

F. R. notes 181,344 367,734 148,095 173,282 46,537 136,581 139,484 50,327 60,391 59,145 42,163 208,933 1,614,016
Gold settlement fund with F,R.Board Ly W 22,617 37,010 65,275 16,992 5,278 99,791 14,340 10,604 Uu43,751 23,844 25,304 632,337
Gold and gold certif. held by barks 29,388 324,582 21,846 33,687 21,845 10,259 95,165 12,065 6,781 3,539 9,680 29,073 597,910

Total gold reserves 258,173 934,933 206,951 272,244 85,374 152,118 334,440 76,732 77,866 106,435 75,687 263,310 2,84k, 263
Reserves other than gold 14,8u5 34,215 5,116 7,804 4,057 15,570 18,063 20,391 2,308 3,480 9,413 6,229 1k41,401

Total reserves 273,018 969,148 212,067 280,048 89,431 167,688 352,503 97,123 80,174 109,915 85,100 269,539 2,985,754
Non-reserve cash 5,569 15,119 2,321 2,745 3,955 4,937 7,139 4,113 1,535 2,444 2,187 3,693 55,757
Bills discounted:

Secured by U.S.Govt. obligations 14,339 73,944 23,483 27,211 11,542 3,689 35,294 6,422 1,275 1,843 773 20,105 219,920
Other bills discounted 19,521 35,308 12,548 14,790 31,545 17,571 19,612 10,603 4,564 5,544 2,502 18,347 192,U55

Total bills discounted 33,80 109,252 36,031 u42,001 43,087 21,260 54,906 17,025 5,839 7,387 3,275 38,452 412,375
Bills bought in open markst 35,300 64,250 24,091 25,079 10,634 11,934 35,026 9,470 16,989 11,414 7,188 24,126 275,501
U. 8. Government securities:

Bonds 2,662 12,461 1,416 11,000 1,408 1,720 21,649 1,649 8,764 10,398 8,682 3,121 84,930
Treasury notes 15,196 81,892 23,093 23,262 1,940 1,381 30,180 7,427 8,371 13,509 11,385 26,566 2uk, 202
Certificates of indebtedness 3,u61 3,312 197 5,670 37 925 2,568 221 a1 2,001 281 5,065 23,949

Total U. S. Govt. securities 21,319 97,665 24,706 39,932 3,385 U4,026 54,397 9,297 17,346 25,908 20,348 3L4,752 353,081
Forsign lcans on gold 17 2,835 976 1,124 557 430 1,49 g3 346 420 368 735 10,50
411 other earning assets = - 1,150 - = - - - = 250 - - 1,400

Total earning assets 91,256 274,002 86,954 108,136 57,663 37,650 145,778 36,275 40,520 45,379 31,179 98,065 1,052,857
Uncollectad items 63,402 150,871 63,161 65,520 55,529 33,669 &L4,143 37,104 14,476 38,138 25,031 L4o,484 671,528
Bank premises . 4,190 16,579 1,122 7,573 2,446 2,780 8,099 4,118 3,049 4,200 1,833 3,274 59,263
A11 other resources ' L6 6,030 364 249 M7 2,898 1,377 342 4,425 548 1,687 4,815 23,378
437,481 1,431,749 365,989 U6U,271 209,621 249,622 599,039 179,075 14L4,179 200,624 147,017 419,870 4,848,537

TOTAL RESOURCES

(@]
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RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL 22, 1925.
LIABILITIES
_ (In thousands of dollars)

Federal Reserve Bank of Bostan New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 211,076 340,130 148,116 195,602 T7u4,459 140,162 162,784 4g,639 63,829 64,403 u43,207 195,283 1,687,690
Deposits:

Member bank Yesecrve account 133,857 851,754 127,911 174,961 62,378 68,277 312,485 77,05 53,798 87,730 58,632 154,277 2,163,116

Govamnment ] 2,256 8,264 2,183 1,195 1,311 3,096 1,070 2,647 1,980 1,410 2,309 2,733 30,454

Other deposits . 194 13,511 370 1,106 137 121 1,544 1,337 243 950 227 L, uly 24,184

Total deposits ° 136,307 873,529 130,464 177,262 63,826 71,494 315,099 81,040 56,021 90,090 61,168 161,454 2,217, 754
Deferrsd availability items 65,121 124,660 55,734 5,884 52,924 23,725 73,583 33,843 12,590 32,353 30,192 38,550 598,159
Capital paid in 8,050 31,345 11,150 12,9% 5,970 4,613 15,535 5,104 3,252 4,337 4,212 8,169 114,693
Surplus 16, 382 58,749 20,059 22,462 11,701 8,950 30,426 9,971 7,497 8,977 7,592 15,071 217,837
All other liabilities 545 3,336 466 1,105 ¥ 678 1,612 L78 990 Loy 646 1,343 12,404

TOTAL LIABILITIES 437,481 1,431,740 365,989 U6k, 271 209,621 249,622 599,039 179,075 144,179 200,624 147,017 419,870 k4,848,537
Ratio of total reserves to deposit \

and F. R. te liabilitis

combined, per cent 8.6 19.9 761 751 64T  79.2 738 TH9 669 L1 8A5 75.6 765
Contingent liability on bills

purchased for foreign

correspondents 3,322 10,709 u’o176 )-I»,SON» 2,380 1’8“’1 » 69196 21065 19)“’82 1;796 1,511 311’43 LB’LI'SS

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 236,921 470,498 185,696 214,178 89,947 163,350 173,076 54,903 67,596 72,910 kg,lU13 239,687 2,017,175
F. R. notes held by banks 25,845 130,368 37,560 18,576 15,488 23,188 10,202 6,4 3,767 8,507 5,206 Lk, kol 329,485
F. R. notes in actual circulation 211,076 340,130 148,116 195,602 74,450 140,162 162,784 48,639 63,829 64,403 Uu3,207 195,283 1,687,690

ﬁISTRIBUTION OF BILLS, AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

13 +hi From 91 days
) Within 15 days 16 to 30 days 31 tc 60 days 61 to 90 days to 6 monthe
Bills discounted 306,278 24,528 32,719 , 22, 234 22,575
Bills bought in open market 100, 059 54,126 81,652 33,698 5,966
Certificates of ‘ind ebtedness 1,391 - - : - 16,266
. .
\
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Over 6 months
4,041
6,292

Total

412, 375
275,501
23,949
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FEDERAIL, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, APRIL 22, 1925.
(In thousands of dcllars)

Federal Reserve Agent at Boston New York Phila. <Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES L L
Federal Reserve notes on hand 54,750 318,540 49,450 U47,200 22,254 60,778 267,737 25,660 22,657 28,373 22,372 6%, 500 988/,2'{1
Faderal Reserve notes outstanding 236,921  L470,498 185,696 214,178 89,947 163,350 173,076 54,903 67,596 172,910 Lg,u13 239,687 2,017,175
Collateral sscurity for Federal ~
Reserve notes ocutstanding:

Gold and gcld certificates 2,800 186,698 6,000 8,780 - 5,000 - 11,975 13,052 - 6,011 - - . 277,316
Gold redemption fumd 12, 08U og,8l8 11,530 11,585 2,768 6,348 4,84 3,119 1,339 3,506 4,360 18,527 108,898
Gold fund - F. R. Board 134,000 141,000 119,389 150,000 41,295 124,000 130,644 30,000 u5,500 52,360 20,00Q 188,975 1,177,163
Fligible peper - =
liiuni ?eﬁiirea 61,037° 113,952 U4g,777 43,813 Uu5,s84 28,002 37,548 9,809 1,705 17,044 g,042 32,185 453,798
Excess amount held g£,123 45,103 1,516 23,24k 6,48 3,930 52,142 15,18 14,863 1,566 2,322 29,918 204,763
TOTAL 536,715 1,304,639 422,358 L98,800 208,996 391,408 666,031 150,654 172,712 175,759 121,520 5?7,792 5,22]”,38u
s J7
LIABITITIES
Net amount of Federal Reserve notes ' - ¢ 3
received from Ccmptroller of _
t;ZeCuiren;;q CompiToer © 291,671 789,038 235,146 261,378 112,201 224,128 440,813 80,563 90,253 101,283 70,785 30&{187 3,00$Cuu6
Collateral received from
Federal r T bank:
eGiI: seeTve > 175,884 356,546 136,919 170,365 Lu4,063 135,348 135,528 U5,004 59,891 55,866 40,371 207,502 1,563,377
Eligible paper 69,160 159.055 50,293 67,057 52,732 31,932 9,690 24,997 22,568 18,610 10,364 62,103 658, 561
TOTAL - 536,715 1,304,639 422,358 498,800 208,99 391,408 666,031 150,654 172,712 175,759 121,520 571,792 5,221,384
[ Vo
c. N ‘
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