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Friday morning, April 10;
not earlier,

CONDITION OF FEDERAI, RESZIRVE BANKS

The consolidated statsment of condition of the Federal

&, made public by the Fsderal Peserve Board,

St. Lyo1

Federal Ressrve Board,
April 9, 1925.

reserve banks on April
shows decrecases of $8,(00,000 in hold-
ings of discounted bills anml of $5,70C,000 in acceptances purchased in open merket,

together with an increase of $4,400,CC00 in Government security holdinzs, with the

rssult that total earning assets vent down $9, 900, 020,
ctsh reserves declinad $6,100,000, and non-reserve

lation inereased $4,7500,C00,
cash increused §2,500,000.

The New York reserve bank shows &n incrsase of $29,900,0C0 in h
counted bills us compared with the decline of $37, 700,000 reported the week ovefore.
The principal reductions in discount holdings for the week wsre:

clsco $3,700,000, and Atlanta, $3,100,0C0.

Faderal reserve note circu~

oldings of dis-

& ~ - Philadelphia
$9,000,000, Clevaland $8,400,000, Chicago $8,000,000, Boston $l4, 400,000, San Fran-

‘ The remaining banks show relatively
small changes in discount holdings for the week.

A further increase of $10, 300,000 in hcldings of acceptances purchased in -
open market is reported by the Fedaral Resemve Brnk of New York, while all of

the other banks show reductions agzregating 316, 000,000.

The System's holdings of

United States Treasury notes went ap $U4,200,0C0 and of United States bonds -
$700,000, while holdings of certificates of indebtadness declined $500, 000.

The prihcipal changes in Federal rescrve note circulation during the week
comprise a reduction of $9,500,000 repcrted by the New Ycrk bank, and increases

of $7,000,000 reported, by Claveland, $3,400,000 by Boston and $2,100,000 by Atlanta.

A summary of changes in the principal assets and liabilities of the reserve

banks during the week and the year ending April 8, 1925, follows:

Total reserves o o« v v v v v 4w w . .
Gold reserves e e e e e e e
Total earning assets . e .
Bills digcounted, total . . . . .
Secured by U. S. Gov't. obligations
Other bills discounted . . . . . . .

3

Bills bought in open market . . . . .

U. S. Government sscurities, total . .
Bonds . .
Treasury notes . + + + v « v « «
Certificates of indebtedness . . .

. . . . . .

Federal Reserve notes in circulation . .

Total deposits . , . . e
Members' reserve deposits . . .
Government deposits . . + . . o+ . . .
Other deposits « . 4+ « . « v « . « . .

(@]
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Increase or decreass during
Week Year
- $6,100, 000 - $224,800, 000
- 6,600,000 - 268,102,000
- 9,900,000 + 80, 500,000
g, 600, 000 - 138,300,000
- 11,600, 000 - 35,700,000
+ 3,000,000 - 102,600,000
- 5,700,000 + 113,100,000
+ 14,400,000 + 93,300,000
+ - 700,000 + 64, 300,000
+ 4,200,000 + 62,600,000
- 500, 000 - 33,600,000
+ 4,500,000 - 267,500,000
- 8,700,000 + 131,900,000
+ 8,000,000 + 205,800,000
- 12,500,000 - 77,000, 000
- 4,200,000 + 3,100, 0c0
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RTSOURCES AND T.IABILITIES

OF TWE TWELVE FREDERAT RESERVE BANKS CTMBINED

(In thousands of dollars)

RESCURCES
Geld with Federal reserve agents . .

Gold redemption fund with U.S.Treasury .

Gold held exclusively against F.R.notes

. 1, 1925 Apr. 9, 1924

Gold settlement fund with F. R. Board .

Gold and gold certificates hsld by banks

Total gcld TESETVES « + « o o« o «

Reserves other than gold . . . . .

Total reserves . .+ « « . « . .

Non-reserve cash . « « ¢« « « « « o o &
" Bills discounted:

Sec. by U. S. Government cbligations

Other bills discounted . + . . . « &

Total bills discounted . . .

Bills bought in open market . . . . .
Us S. Government securities:
Bonds .
Treasury notes .+ + + ¢« « o + ¢ o« +
Certificates of indebtedness . . . .

Tctal U. S.

Foreign loans on gold « «v « ¢« + ¢« « «
A1l other earning assets « « . . « o &

. . . . . . . . . . . ¢ e v e

Government securities

Total earning asssts « . . . .

5% Redemption fund - F. R. Bank notes .
Uncollected items . « ¢« + « o v & ¢ o &
Bank premises o ¢ ¢« v v e v s e e

A1l other TeSOUTCES o o 4 & + « o o o &

TOTAT, RESOURCES .« + .« « + &
LIABILITIES

F, R. notes in actual circuvlation . ..
7. R. Rank notes in circulation - net
Deposits:
Member bank - reserve accomt . . .
Government . e e e e e e e
Other deposits . « « « v v+« o &

Total deposits « « ¢« & » &

Deferred availability items . . . . .
Capital paid in . + « « « ¢ v o « o
Surplus . . . . .
All other liabilities . . . . . . . .

. . . . . LI ]

mOTAL TIABILITIES .
Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Continsent liability on bills purchased
for foreign correspondents . . « . . .

*Revised figurss.
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Apr., &, 1925 Apr

1,513,503 1,588,385 1,984,054
50, 428 *51,957 57,223
1,563,931 *1,640, 3u2 2,0u1, 277
692,776 *615, 292 672,358
582, 675 590, 300 389,281
2,839,382 2,845,934 3,103,L4u6
137,226 136,747 97,975
2,976,608 2,982, 681 3,201,421
54, 215 51,673 49,351
192, 600 204,186 228, 280
198, 689 195,739 301, 279
391, 289 399,925 529, 559
310,685 316,378 197, 606
82,631 81,942 18, 273
250, 177 245,970 187,615
29,432 9,922 63,015
362, 240 357,834 268,903

10, 500 10, 500 -
1,902 1,902 51
1,076,616 1,086,539 996,119
- - 28
602,618 607,198 577,583
58,967 58,863 55,985
__ 20,998 20,653 22,420
4,790,022 4,807,607 4,902,907
1,714,161 1,709,670 1,981,638
- - %5
2,140,760 2,132,779 1,934,999
21,878 34, 377 98, 841
. 24,340 28,501 21, 227
2,186,978 2,195,657 2,055,067
Hul, 276 558, 250 519, 305
114,481 114,492 110,837
217,837 | 217,837, 220,915
12,289 11,701/ 14, 780
4,790,022 4,807,607 4,902,907
76.3 76.4% 19.3%
45, 281 50, 384 .14, 002
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Federal Reserve Bank of
Gold with Federal Reserve Agents

Gold redemption fund with U.8.Treas.

Gold held esxclusively against
F. R. notss

, April 10, 1925; not earlier.
RESOURCES AND LIABILITIFS OF THE FEDERAT. RESERVE BANKS AT CLOSE OF BUSINESS, APRIL g8, 1925

ERESOURCES
(In thousands of dollars)

St. 44g1p

Gold sattlement fumd with F.R.Board U3,914

Gold and gold certif. held by banks

Total gcid rsserves

Reserves other than gold

Total rsser’es

Nen-rasarve ¢cash
Bills discounted:
Secured by U.S.Govt. obligations
ther bills disccunted

Total bills discounted

‘Bills bought in cpen market

U. S. Government securities:
Bonds
Treasury notes
Certificates of indebtedness

Total U. 5. Govt. securities

= Foreign lcans c¢n gold
E A1l other earning assets
Total earning assets

Unccllected items
Bank premises
A1l other resources

TOTAL RESOURCES

(@]
.
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Boston New York Phila. Cleve. Rich. Atlanta Chicego St.Louis Minn. Kans.Cy. Dallas San Fran. Total
163,678 321,638 134,134 170,172 U7,L438 136,905 115,563 U6,884 66,844 57,558 LO,U78 212,211 1,513,503
7,010 g,uip 8,387 3,220 3,074 1,882 5,826 5,084 1,019 2,364 1,760 2,360 50, 4og
170,688 330,080 142,521 173,392 50,512 138,787 121,389 51,968 67,863 59,922 U2,238 214,571 1,563,931
232,276 53,483 69,502 18,270 11,054 119,313 23,131 19,393 Lb, 490 22,390 35,560 692,776

28,911 314,583 21,002 32,148 22,655 10,365 92,059 12,037 6,671 3,55 9,458 29,221 582,675
2U3,513  €76,939 217,006 275,042 91,U437 16C,206 332,761 87,136 93,927 107,977 74,086 279,352 2,839, 382
16,030 31,180 4,433 2,259 3,656 14,116 18,430 19,076 2,062 3,817 9,500 6,658 137,226
259,552 908,119 221,439 283,301 95,093 174,322 351,191 106,212 95,989 111,794 83,5%6 286,010 2,976,608
5,002 14,949 1,841 2,853 3,468 5,215 7,85 3,878 920 2,5u4 2,375 3,315 54,215
16,477 75,917 20,100 22,234 11,442 3,228 25,070 5,134  .238 1,702 129 10,929 192,600
20,214 53,037 12,752 14,759 27,679 13,471 24,805 7,685 3,885 4,415 1,367 14,620 198,689
36,691 128,954 32,852 36,993 39,121 16,699 49,875 12,819 4,123 6,117 1,49 25,549 391,289
39,316 83,534 24,102 29,342 12,224 12,830 39,650 11,741 8,229 12,730 8,845 28,142 310,685
2,662 12,460 1,416 11,001 1,407 1,764 19,649 1,648 8,764 10,061 8,681 3,118 82,631
14,428 93,688 22,490 22,162 1,615 1,082 30,401 6,906 8,162 12,906 10,821 25,516 250,177
3,891 5,396 365 6,286 82 98 2,985 336 457 2,301 606 5,691 29,432
20,981 111,544 24,271 39,449 3,104 3,832 53,035 8,940. 17,383 25,268 20,108 34,325 362,240

- 3,055 1,05 1,208 609 b2 1,564 525 368 U2 399 798 10,500

- - 1,400 - - - - - 2 500 - - 1,902
96,988 327,087 83,675 106,992 55,058 33,823 1ud4,124 34,025 30,105 45,077 30,848 &8,814 1,076,616
51,887 136,702 55,563 50,642 54,077 30,460 76,669 35,381 13,218 37,032 24,660 36,327 602,618
4,190 16,569 1,112 7,573 2,446 2,780 &,099 3,881 3,046 4,165 1,833 3,273 58,967
g 5,5%0 392 226 534 1,983 1,6 348 3,149 577 1,703 4,859 20,998
417,667 1,408,976 364,022 451,587 210,676 2u4g,583 589,567 183,725 146,427 201,189 145,005 422,598 u,790,022
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FESOURCES AND LIABILITIES OF THE FZDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL &, 1925.
: LIABILITIES
(In thousands of dollars)
Faderal Reserve Bank of Boston New York Phila., C(Cleve. Rich. Atlanta Chicage St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 209,539 348,102 156,578 196,473 75,401 143,676 165,317 49,482 66,153 65,344 L4 U477 193,619 1,714,161
Deposits: i ' ‘ ' _
Member bank - raserve account 130,150 835,784 126,274 168,791 65,871 67,429 305,269 79,988 54,621 86,644 60,541 159,398 2,140, 760
Govarmment 1,578 5,073 342 2,u51 828 1,990 1,257 1,906 1,633 1,639 901 2,280 21,878
Other deposits T4 12,530 342 1,240 147 136 1,133 903 297 610 262 6,616 24,340
' Total deposits 131,802 853,387 126,958 172,482 66,846 69,555 307,709 82,797 56,551 £8,893 61,704 168,294 2,156,978
Deferrad availability items 51’380 11,4, 239 L'-S, 931 467132 50’049 2171“*6 &)783 35:907 121016 33, 215 26$36O 36’ 118 5““’276 |
Capital paid in 8’050 311 318 11’098 127958 5’968 “’1599 153“’95 5’ 104 3: 260 4,295 “-, 201 8:135 11“’, 4gl - ‘
Surplus 16,382 58,743 20,059 22,462 11,701 8,95 30,426 9,971 7,497 8,977 7,592 15,071 17,837 .
All other liabilities | 51k 3,181 398 1,086 711 657 1,837 Lol 950 465 671 1,361 12,239

TOTAT. LIABITITIES 417,667 1,408,976 364,022 U51,587 210,676 248,583 589,567 183,725 146,427 201,189 145,005 422,598 4,790,022

Ratic of total reserves to deposit
and F. R. ncte liabilities

comtinad, par cent 76.0 75.6 78.1 76.8 65.9 81.8 T4.2 80.3 78.2 72.5 7¢.7 79.C 76.3

Contingent liability on bills
purchasad for fereign

cerrestendants - 12,k21 4,635 5,330 . 2,688 2,039 6,906 2,317 1,622 2,039 1,761 3,523 b5, og1
o FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION —

F. R. notes outstanding 233,415 479,452 183,511 210,584 89,362 162,516 175,163 56,094 69,394 73,602 49,045 238,035 2,020,173

F. R. gzta: gélg i? ;znks 23,876 131,350 26,933 14,111 13,961 18,840 9,846 6,612 3,241 8,258 L, 568 LL L16 306,012

F. F. notes in actual circulation 209,539 348,102 156,578 196,473 75,401 143,676 165,317 49,482 66,153 65,346 4,477 193,610 1,714,161

DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDERTEDNESS BY MATURITIES

Within 15 daye 16 to 30 days 31 to 60 days 61 to 90 days 5202 Ziniizs Over 6 months Total
Bills discounted - 289,091 U, 867 36,694 25,722 11,010 3,905 391,289
Bills bought in open market 106,137 60,478 88,501 47,558 - g,011 - 318,&85
Certificates of indsbtedness 1,223 : - - - 16,028 12,181 29,432
Municipal varrants 2 - - ' - : - - 2
c.
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, APRIL &, 1925.

(In thcusands of dcllars)

Federal Reserve Agent at Boston New York Phila. Cleave. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
PESOURCES
Federal Reserve nctes on hand 47,650 318,540 55,850 50,200 22,654 62,008 270,037 25,660 20,851 28,373 22,047 64,900 988,770
Federal Fessrve notss outstanding 233,415 479,452 1€3,511 210,584 89,362 162,516 175,163 56,09& 69,394 73,602 Uu9,0u5 238,035 2,020,173
Collataral security for Federal : .
Resarve notes outstanding:
Gold and gold certificates 27,800 186,698 6,000 g,720 - 5,000 - 11,575 13,052 - 16,011 - 274,916
Gold redemption fund 9,878 2Z,940 10,7L5 11,392 3,143 7,905 4,918 3,309 1,202 3,192 3,467 18,994 107,181
Go'd fumnd - F. R. Beard 126,000 106,000 117,389 150,000 4u4,295 124,000 110,645 32,000 52,500 54,360 21,000 193,217 1,131,406
Eligible paper - |
Amount required 69,737 157,814 49,377 uO,l12 41,924 25,611 59,600 9,210 2,550 16,044 g,567 25,824 506,670
Excess amount hald 6,270 38,936 2,295 25,586 7,564 2,761 29,681 14,036 9,532 2,610 1,635 27,464 168,370
TOTAT: 520, 750 1,316,380 425,167 496,954 208,942 389,801 650,0u4 151,8k 169,171 178,187 121,772 568,434 5,197,u86

LIABILITIES

Vet amount of Federal Reserve notes
reczivad from Comptroller of

the Currency 281,065 797,992 239,361 260,784 112,016 224,524 4u5,200
Ceollateral rscsived from
" Federal resserve bank: 3 . _
Gold 163,678 321,638 134,134 170,172 47,438 136,905 115,563
Elizible paper 76,007 196,750 51,672 65,998 Lg,ugg 28,372 &9,281

81,754 90,245 101,975

up,834 66,844 57,558
23,246 12,082 18,654

71,092 302,935 3,008,943

40,478 212,211 1,513,503
10,202 53,288 675,040

TOTAT, 520,750 1,316,380 425,167 496,954

208,942 389,801 650,044 151,884 169,171 178,187 121,772 568,434 5,197,486

(¢}
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