
STATEMENT FOE THE PRESS 
Re leased f o r p u b l i c a t i o n 
F r i d a y morning , Mar. 21> 

n o t e a r l i e r . 

S t . 447b 
F e d e r a l Rese rve Board, 

March 26, 1925« 

CONDITION OF FEDERAL EESEEV1 BAMS 

The c o n s o l i d a t e d s t a t e m e n t of c o n d i t i o n o f / F e d e r a l r e s e r v e banks on March 25, 
made p u b l i c by t h e F e d e r a l Rese rve Board , shows i n c r e a s e s of $ 3 8 , 2 0 0 , 0 0 0 i n h o l d -
ir^gs of d i s c o u n t e d b i l l s and of $30 ,200 ,000 i n a c c e p t a n c e s p u r c h a s e d i n opan mar -
ket, and a r e d u c t i o n of $ 8 4 , 5 0 0 , 0 0 0 i n Government s e c u r i t y h o l d i n g s , w i t h t h e r e s u l t 
t h a t t o t a l e a r n i n g a s s e t s went down $ 1 6 , 1 0 0 , 0 0 0 . T o t a l d e p o s i t s d e c l i n e d 
&26,700,0G0, F e d e r a l r e s e r v e n o t e c i r c u l a t i o n $ 1 1 , 2 0 0 , 0 0 0 , and c a s h r e s e r v e s 
$ 2 , 4 0 0 , 0 0 0 . 

The New York r e s e r v e bank r e p o r t s a n i n c r e a s e of $ 3 3 , 7 0 0 , 0 0 0 in h o l d i n g s of 
d i scoun ted , b i l l s , Ch icago of $ 1 6 , 2 0 0 , 0 0 0 , and P h i l a d e l p h i a of $ 9 , 2 0 0 , 0 0 0 . A d e c l i n . 
of $ 1 2 , 0 0 0 , 0 0 0 i s shown by t h e C leve land bank , of $ 4 , 5 0 0 , 0 0 0 by S t . L o u i s , and of 
$ 2 , 0 0 0 , 0 0 0 by San F r a n c i s c o . The r ema in ing banks show r e l a t i v e l y s m a l l changes i n 
d i s c o u n t h o l d i n g s f o r t h e week. 

I n c r e a s e d h o l d i n g s of a c c e p t a n c e s p u r c h a s e d in open marke t a r e r epo r t ed , by a l l 
F e d e r a l r e s e r v e b a n k s , excep t S t . Lou i s which shows a nominal r e d u c t i o n , t h e p r i n -
c i p a l i n c r e a s e s b e i n g : Chicago $ 1 1 , 4 0 0 , 0 0 0 , New York $ 9 , 6 0 0 , 0 0 0 , and. San F r a n c i s c o 
$ 2 , 3 0 0 , 0 0 0 . The S y s t e m ' s h o l d i n g s of T r e a s u r y c e r t i f i c a t e s of i n d e b t e d n e s s went 
Sown $ 9 8 , 5 0 0 , 0 0 0 , t h e T r e a s u r y h a v i n g redeemed t h e $ 1 0 0 , 5 0 0 , 0 0 0 of s p e c i a l c e r t i f i -
c a t e s i s sued- , t o t h e F e d e r a l r e s e r v e banks on March 18 pendi i rg t h e c o l l e c t i o n of 
income t a x e s . H o l d i n g s of U. S. T r e a s u r y n o t e s went up $ 1 1 , 6 0 0 , 0 0 0 and of U. S. 
bends - $ 2 , 4 0 0 , 0 0 0 . 

The p r i n c i p a l changes i n F e d e r a l r e s e r v e n o t e c i r c u l a t i o n d u r i n g t h e week com-
p r i s e an i n c r e a s e of $ 5 , 0 0 0 , 0 0 0 r e p o r t e d by C leve l and and r e d u c t i o n s of $ 5 , 3 0 0 , 0 0 0 , 
r e p o r t e d by New York, $ 3 , 1 0 0 , 0 0 0 by San F r a n c i s c o , and- $ 2 , 0 0 0 , 0 0 0 by Chicago . 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of t h e r e s e r v e 
banks d u r i n g t h e week and t h e y e a r e n d i n g March 25, 1925, f o l l o w s : 

I n c r e a s e o r d e c r e a s e d u r i n g -

Year Week 

— $ 2 , 4 0 0 , 0 0 0 • J * . 

— 6 , 5 0 0 , 0 0 0 

- 1 6 , 1 0 0 , 0 0 0 + 
B i l l s d i s c o u n t e d , t o t a l . . . . . . . . 4- 38', 200 ,000 -

Secured by U .S . G o v ' t , o b l i g a t i o n s . . + 3 3 , 0 0 0 , 0 0 0 -

Other b i l l s d i s c o u n t e d + 5 , 2 0 0 , 0 0 0 — 

+ 3 0 , 2 0 0 , 0 0 0 + 

U. S. Government s e c u r i t i e s , t o t a l . . . _ 8 4 , 5 0 0 , 0 0 0 + 
Bonds . . . 4- 2 , 4 0 0 , 0 0 0 + 
T r e a s u r y n o t e s 4- 1 1 , 6 0 0 , 0 0 0 + 
C e r t i f i c a t e s of i n d e b t e d n e s s . . . . — 9 8 , 5 0 0 , 0 0 0 

F e d e r a l R e s e r v e n o t e s i n c i r c u l a t i o n . . . - 1 1 , 2 0 0 , 0 0 0 -

- 2 6 , 7 0 0 , 0 0 0 + 
Members ' r e s e r v e d e p o s i t s . . . . . . - 5 6 , 9 0 0 , 0 0 0 + 

+ 2 3 , 3 0 0 , 0 0 0 -

+ 6 , 9 0 0 , 0 0 0 + 

9 8 , 6 0 0 , 0 0 0 
1 0 4 , 7 0 0 , 0 0 0 

100,000 
1 0 4 , 6 0 0 , 0 0 0 

1 0 4 , 4 0 0 , 0 0 0 

8 6 , 5 0 0 , 0 0 0 
6 2 , 9 0 0 , 0 0 0 
5 7 , 0 0 0 , 0 0 0 
3 3 , 4 0 0 , 0 0 0 

- 2 7 3 , 6 0 0 , 0 0 0 

1 7 7 , 2 0 0 , 0 0 0 
206 ,200 ,000 

4 5 , 5 0 0 , 0 0 0 
16,800,000 
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Released f o r p u b l i c a t i o n F r i d a y morn ing , March 27, 1925* s t * 4476a 
•RESOURCES AMD LIABILITIES 

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 
( I n t h o u s a n d s of d o l l a r s ) 

Mar. 25 . 1935 Mar. 18 . 1925 Mar. 26 . 1924 

R E S O U R C E S 
Gold w i t h F e d e r a l r e s e r v e a g e n t s . . . 
Gold r e d e m p t i o n fund w i t h U . S . T r e a s u r y 

Gold h e l d e x c l u s i v e l y a g a i n s t F . R . n o t e s 

Gold s e t t l e m e n t fond w i t h F. R. Board V 
Gold and go ld c e r t i f i c a t e s h e l d by banks 

T o t a l gold r e s e r v e s . . . . ' • • . • 
Rese rves o t h e r t h a n g e l d . . . . • • 

T o t a l r e s e r v e s 

N o n - r e s e r v e c a s h 
B i l l s d i s c o u n t e d : 

Sec . by U. S. Government o b l i g a t i o n s 
O the r b i l l s d i s c o u n t e d . . . . . . 

T o t a l b i l l s d i s c o u n t e d . . . . . 

B i l l s bought i n open marke t . . . . . 
U. S. Government s e c u r i t i e s : 

Bonds • • 
T r e a s u r y n o t e s « • 4 

C e r t i f i c a t e s of i n d e b t e d n e s s . • • 

T o t a l U. S. Government s e c u r i t i e s 

F o r e i g n l o a n s an gold 
A l l o t h e r e a r n i n g a s s e t s • 

T o t a l e a r n i n g a s s e t s 
5# Redemption fund - F .R .Bank n o t e s . 
U n c o l l e c t e d i t e m s 
Bank p r e m i s e s 
A l l o t h e r r e s o u r c e s . 

TOTAL RESOURCES . . . . . . 

" ' L I A B I L I T I E S 
F. R. n o t e s i n a c t u a l c i r c u l a t i o n . . 
F. R. Bank n o t e s i n c i r c u l a t i o n - n a t 
D e p o s i t s = 

Member bank — r e s e r v e accoun t . • 
Government 
O t h s r d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s • • • 
C a p i t a l p a i d i n . . . . 
S u r p l u s . . •, 
A l l o t h e r l i a b i l i t i e s . . . . . . . 

TOTAL LIABILITIES . . . 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F . R. n o t e l i a b i l i t i e s combined . . . 

C o n t i n g e n t l i a b i l i t y on b i l l s purchased, 
f o r f o r e i g n c o r r e s p o n d e n t s 

1 , 6 0 0 , 0 5 1 1 , 6 2 3 , 9 7 2 
5 4 , 8 1 1 4 8 , 0 0 5 

1 , 6 5 4 , 8 6 2 1 , 6 7 1 , 9 8 3 

619 ,409 6 2 4 , 2 6 5 
593,059 577 ,598 

2 , 8 6 7 , 3 3 0 2 , 8 7 3 , 8 4 6 

140 ,822 136 ,748 

3 , 0 0 8 , 1 5 2 3 , 0 1 0 , 5 9 4 

5 6 , 5 0 1 5 6 , 0 3 1 

214 ,570 1 8 1 , 6 1 5 
163 ,071 157,869 

3 7 7 , 6 4 1 339 , 484 

306 ,905 2 7 6 , 7 1 1 

01 ,696 7 9 , 2 6 0 
233 ,728 222 ,171 

28,327 126 ,819 

343 ,751 428 ,250 

10 ,500 • 1 0 , 5 0 0 
1 , 9 0 2 1 , 9 0 2 

1 , 0 4 0 , 6 9 9 1 , 0 5 6 , 8 4 7 

602,247 7 5 6 , 5 9 2 
58 ,816 ' 5 8 , 7 7 5 
20 ,710 2 0 , 4 9 1 

4 , 7 2 7 , 1 2 5 4 , 9 5 9 , 3 3 0 

1 , 7 0 9 , 1 4 6 1 , 7 2 0 , 3 6 9 

2 , 1 1 8 , 5 8 1 2 , 1 7 5 , 5 1 5 
29 ,379 6 , 1 2 6 
36 ,309 2 9 , 3 6 4 

2 , 1 8 4 , 2 6 9 2 , 2 1 1 , 0 0 5 

549 ,438 684 ,375 
1 1 4 , 4 9 2 114 ,450 
217,837 • 217 ,837 

1 1 , 9 4 3 11,.294 

4 , 7 8 7 , 1 2 5 4 , 9 5 9 , 3 3 0 

7 7 . 3 # 7 6 . 6 # 

51 ,743 51 ,853 

2,082,659 
56,9^5 

2 , 1 3 9 , 6 0 4 

605 ,918 
• 377 ,422 

3 , 1 2 2 , 9 4 4 
100 ,107 

3 , 2 2 3 , 0 5 1 
51 ,054 

214,656 
267,659 

482 ,315 

202 ,458 

18,801 
176 ,704 

6 1 , 7 5 1 

257,256 

51 
942 ,080 

28 
557 ,304 

55 ,364 
21 ,486 

4 , 8 5 0 , 8 6 7 

1 , 9 8 2 , 7 0 6 
382 

1 , 9 1 2 , 4 1 1 
7 5 , 1 9 1 
19 ,514 

2 , 0 0 7 , 1 1 6 

513 ,762 
110 ,831 
220,915 

15 ,155 

4 , 8 5 0 , 8 6 7 

8 0 . 8 $ 

11 ,033 
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Pelsas6(1 f c r p u b l i c a t i o n F r i d a y morn ing , March 27, 1925 ; n o t e a r l i e r . S t . 4476b 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MAPC? 25, 1925. 

• R E S O U R C E S 
( i n t h o u s a n d s of d o l l a r s ) 

F e d e r a l Rese rve Bank of B o s t o n New York P h i l a , . C l e v e . R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. D a l l a s San F r a n . T o t a l 
Gold w i t h F e d e r a l Rese rve Agen t s 159 ,692 361,766 135 ,217 169 ,759 50 ,529 1 3 6 , 0 7 4 165,596 4 g , 9 4 0 66 ,694 56 ,812 3 9 , 1 3 6 209 ,836 1 , 6 0 0 , 0 5 1 
Gold r e d e m p t i o n fund w i t h U.S . T r e a s . 12 ,432 1 0 , 7 4 l 6 ,187 3 , 9 5 8 2 ,168 1 , 9 0 4 3 , 7 6 2 4 ,497 64% 4 , 0 0 0 2 , 3 0 4 2 , 2 1 1 5 4 , 8 1 1 

Gold he ld e x c l u s i v e l y a g a i n s t 
F - R - n o t e s 172 ,124 372,507 1 4 1 , 4 0 4 173,717 52 ,697 137 ,978 169 ,358 53,437 67 ,341 6 0 , 8 1 2 4i,44o 212,047 1 ,654 ,862 

Gold, s e t t l e m e n t fund w i t h F . R . B o a r d 4 2 , 9 5 4 198 ,549 4 3 , 2 5 6 61 ,953 17 , 542 l 4 , 2 6 0 9 2 , 3 1 8 24 ,000 20 ,324 4 6 , 0 7 7 22 ,780 35 ,396 619 ,409 
Gold and go ld c e r t i f . h e l d by banks 28 ,066 324 ,553 2 3 , 0 6 4 3 0 , 3 5 4 2 4 , 9 2 0 1 0 , 2 7 3 9 3 , 2 6 2 1 0 , 6 4 l 6 , 6 2 1 2 ,786 9 , 3 3 0 29,189 593,059 

T o t a l gold r e s e r v e s ' 243 ,144 895,609 2 0 7 , 7 2 4 266 ,024 9 5 , 1 5 9 1 6 2 , 5 1 1 354 ,938 88 ,078 94 ,286 109 ,675 7 3 , 5 5 0 276 ,63 2 2 , 8 6 7 , 3 3 0 
R e s e r v e s o t h e r t h a n gold 16 ,107 3 1 , 8 0 1 5 , 7 9 9 9 , 0 5 6 5 ,096 1 3 , 6 3 0 1 8 , 9 5 3 19 ,011 1 , 8 0 2 3 , 7 8 4 9 , 4 7 8 6 , 3 0 5 1 4 0 , 8 2 2 

T o t a l r e s e r v e s 259 ,251 9 2 7 , 4 1 0 213 ,523 275 ,080 100 ,255 1 7 6 , 1 4 1 373 ,891 107,089 9 6 , 0 8 8 113 ,459 83 ,028 282 ,937 3 , 0 0 8 , 1 5 2 
N o n - r e s e r v e c a s h 4 , 6 0 9 16 ,802 2 ,097 2 ,779 2 , 9 7 4 5 , 8 0 3 7 ,946 3 , 8 8 3 962 2 , 2 3 8 2 , 5 0 2 3 , 9 0 6 5 6 , 5 0 1 
B i l l s d i s e o u n t e d : 

962 2 , 2 3 8 2 , 5 0 2 3 , 9 0 6 5 6 , 5 0 1 

Secured by U .S .Gov t , o b l i g a t i o n s 14 ,592 9 6 , 5 3 6 2 7 , 1 4 1 25 ,038 9 , 0 8 9 3 , 6 5 3 23 ,294 4 , 3 3 3 328 270 224 10 ,072 214 ,570 
O t h e r b i l l s d i s c o u n t e d 1 3 , 2 9 1 4 0 , 2 8 5 1 3 , 9 6 7 11,969 2 5 , 2 8 3 11 ,743 20 ,304 5 ,491 3 , 7 6 4 4 , 0 1 7 1 , 3 2 7 1 1 , 6 3 0 1 6 3 , 0 7 1 

T o t a l b i l l s d i s c o u n t e d 27 ,883 1 3 6 , 8 2 1 4 i , i 0 8 37 ,007 3 4 , 3 7 2 1 5 , 3 9 6 43 ,598 9 , 8 2 4 4 , 0 9 2 4 , 2 8 7 1 , 5 5 1 2 1 , 7 0 2 377 ,641 
B i l l s bought i n open marke t 4 1 , 0 9 2 62 ,209 2 4 , 2 7 9 3 0 , 9 1 3 1 2 , 8 3 4 1 3 , 3 0 2 4 3 , 2 8 2 13,193 9 , 3 4 3 1 5 , 3 0 4 11 ,050 3 0 , i o 4 3 0 6 , 9 0 5 
U. S . Government s e c u r i t i e s ' 

Bonds 2 , 6 6 2 1 2 , 4 6 0 l , 4 i 6 1 1 , 0 0 1 1 ,407 1 , 7 1 7 19 ,649 1 , 5 9 9 8 , 7 8 5 9 , 2 0 2 8 , 6 8 1 3 , 1 1 7 8 1 , 6 9 6 
T r e a s u r y n o t e s 14 ,373 77 ,323 2 2 , 4 9 0 22 ,162 1 ,615 1 , 0 5 4 30 ,401 6 , 9 0 5 8 , 1 6 2 1 2 , 9 0 6 1 0 , 8 2 1 25 ,516 233 ,728 
C e r t i f i c a t e s of i n d e b t e d n e s s 4 , 1 1 3 4 , 4 8 6 365 6, 286 82 959 2 ,594 386 457 2 , 3 0 2 606 5 ,691 28,327 

T o t a l U. S. Govt , s e c u r i t i e s 21 ,148 94 ,269 2 4 , 2 ? 1 39 ,449 3 ,104 3 , 7 3 0 52 ,644 8 , 8 9 0 17 ,404 24 ,410 20 ,108 3 4 , 3 2 4 3 4 3 , 7 5 1 
F o r e i g n l o a n s on gold - 3 , 0 5 5 1 , 0 5 0 1 , 2 0 8 609 462 1 , 5 6 4 525 368 462 399 798 1 0 , 5 0 0 
A l l o t h e r e a r n i n g a s s e t s - - 1 , 4 0 0 - - - - - 2 500 - - 1 , 9 0 2 

" c t a l e a r n i n g a s s e t s 9 0 , 1 2 3 296 ,354 9 2 , 1 0 8 108 ,577 50 ,919 32 ,890 141,088 32 ,432 3 1 , 2 0 9 4 4 , 9 6 3 3 3 , 1 0 8 86 ,928 1 , 0 4 0 , 6 9 9 
U n c o l l e c t e d i t e m s 5 4 , 0 5 2 131,129 58 ,851 54 ,613 5 5 , 4 l 4 29 ,471 79 ,985 3 1 , 6 4 7 12 ,835 35 ,659 24 ,006 3 4 , 5 8 5 6 0 2 , 2 4 7 
Bank p r e m i s e s 4 , 1 9 0 1 6 , 4 5 4 1 , 1 1 4 7 ,573 2 ,446 2 , 7 8 0 8 ,099 3 , 8 7 5 3 , 0 4 0 4 , 1 4 2 1 , 8 3 3 3 , 2 7 0 58 ,816 
A l l o t h e r r e s o u r c e s 75 5 , 4 0 1 315 225 555 2 , 0 0 2 1 ,746 312 2 ,944 549 1 , 7 3 6 4 , 8 5 0 20 ,710 

V » 
TOTAL RESOURCES 4 1 2 , 3 0 0 1 , 3 9 3 , 5 5 0 368 ,008 448 ,847 212,563 2 4 9 , 0 8 7 612,755 179,238 l 4 7 , 0 ? 8 201 ,016 1 4 6 , 2 1 5 4 l 6 ; 4 7 6 4 , 7 8 7 , 1 2 5 

" 1 . 
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eased f o r p u b l i c a t i o n F r i d a y morn ing , March 27, 1925; n o t e a r l i e r . 
RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH 25, 1925. 

L I A B I L I T I E S 
( I n t h o u s a n d s of d o l l a r s ) 

S t . 4476c 

F e d e r a l R e s e r v e Bank of Bos ton New York P h i l a . CI e v e . R i c h . A t l a n t a Chicago S t . L o u i s Minn, Kans.Cy. D a l l a s San F r a n . T o t a l 
jr. B. n o t e s I n a c t u a l c i r c u l a t i o n 201 ,408 357 ,293 1 5 4 , 7 6 s 1 9 3 , 4 4 2 7 5 , 1 6 6 141 ,107 1 6 9 , 1 8 8 4g ,64g 66 ,367 6 5 , 4 7 3 4 3 , 8 7 1 1 9 1 , 4 1 5 1 , 7 0 9 , 1 4 6 

D e p o s i t s : 
Member bank - r e s e r v e a c c o u n t 
Government 
O t h e r d e p o s i t s 

T o t a l d e p o s i t s 

Defer red- a v a i l a b i l i t y i t ems 
C a p i t a l p a i d i n 
S u r p l u s 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 

R a t i o of t o t a l r e s e r v e s t o d e r c s i t 
and F. R. n o t e l i a b i l i t i e s 
combined, p e r c e n t 

C o n t i n g e n t l i a b i l i t y on b i l l s 
p u r c h a s e d f o r f o r e i g n 
c o r r e s p o n d e n t s 

130 ,727 
2 , 3 4 6 

313 

809 ,136 1 2 6 , 0 1 * 163 ,306 6 3 , 8 5 0 66 ,826 320 ,680 7 8 , 9 4 5 55 ,386 8 6 , 8 1 1 6 0 , 8 2 7 1 5 6 , 0 4 3 2 , 1 1 8 , 5 8 1 
8 ,237 1 ,137 2 , 0 0 1 833 3 , 2 0 8 4 , 5 2 5 1 , 5 2 4 1 , 0 3 7 5.53 i , 7 6 l 2 ,217 29.379 

1 8 , 4 7 5 1 , 2 0 8 2 , 1 0 6 2 , 3 1 8 731 1 , 4 9 1 1 , 6 0 1 290 844 4 l l 6 , 5 2 1 36 ,309 

1 3 3 , 3 8 6 835 ,848 138,389 1 6 7 , 4 1 3 6 7 , 0 0 1 70 ,765 326 ,696 82 ,070 56 ,713 8 8 , 2 0 8 6 2 , 9 9 9 1 6 4 , 7 8 1 2 , 1 8 4 , 2 6 9 

4 1 2 , 3 0 0 1 , 3 9 3 , 5 5 0 3 6 8 , 0 0 8 448 ,847 212,563 249,087 612 ,755 179,238 147,078 201,010 146 ,213 416 ,476 4 , 7 8 7 , 1 2 5 

7 5 . 4 7 6 . 2 7 0 . 5 8 3 . 1 7 5 . 4 8 1 . 3 7 8 . 1 7 3 . 8 7 7 . 7 79-4 7 7 - 3 7 7 . 4 77-7 

15,020 5,180 5 , 9 5 6 3 , 0 0 4 2 ,279 7 , 7 1 8 2 , 5 9 0 1 ,813 2 , 2 7 9 1 , 9 6 8 3 , 9 3 6 51 ,743 

222 ,829 
2 1 , 4 2 1 

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION , . _ 

F. R. n o t e s o u t s t a n d i n g 
F . R. n o t e s h e l d by banks . 

a c t u a l c i r c u l a t i o n 2 0 1 , 4 0 8 357 ,293 154 ,768 1 9 3 , 4 4 2 7 5 , 1 6 6 141 ,107 169 ,188 4 9 , 6 4 8 66,367 65 ,473 4 3 , 8 7 1 191,415 1 , 7 0 9 , 1 4 6 

DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 
F. R. n o t e s i n 

W i t h i n 15 days 16 t o 30 d a y s 3 1 t o 60 d a y s 6 l t o 90 days 

B i l l s d i s c o u n t e d 
B i l l s bought i n open marke t 
C e r t i f i c a t e s of i n d e b t e d n e s s 
Munic ipa l w a r r a n t s 

288 ,426 
86,669 

535 
-:* 2 

21 ,070 
54 ,769 

36,922 
9 2 , 7 7 3 

18 ,674 
6 4 , 3 8 1 

From 9 1 days 
t o 6 months 

9 , 1 3 1 
8 , 3 1 3 

1 4 , 7 0 3 

Over 6 months 

3 , 4 1 8 

1 3 , 0 8 9 

T o t a l 

377 ,641 
306 ,905 

28 ,327 
2 
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' .aaced f o r p u b l i c a t i o n F r i d a y morning , March 27, 1925; n o t e a r l i e r . 

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, MARCH 25, 1925, 

( i n t h o u s a n d s of d o l l a r s ) 

S t . 4476a 

F e d e r a l R e s e r v e Agent a t 

R E S O U R C E S 
F e d e r a l R e s e r v e n o t e s on hand 
F e d e r a l R e s e r v e n o t e s o u t s t a n d i n g 
C o l l a t e r a l s e c u r i t y f o r F e d e r a l 

R e s e r v e n o t e s o u t s t a n d i n g : 
Gold and gold c e r t i f i c a t e s 
Gold r edempt ion fund. 
Gold fund - F. R. Board 
E l i g i b l e p a p e r -

Amount r e q u i r e d . 
Exeess amount h e l d 

TOTAL 

Boston New York P h i l a . CIeve . R i c h . A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy. D a l l a s San F r a n . T o t a l 

52,050 
2 2 2 , 8 2 9 

27,800 
1 5 , 8 9 2 

116,000 

6 3 , 1 3 7 
5 , 8 3 8 

325,940 5 4 , 4 5 0 4 8 , 3 0 0 2 2 , 8 5 4 6 3 , 8 3 3 2 6 6 , 5 3 7 25 ,660 1 9 , 7 3 1 2 8 , 1 7 3 2 1 , 9 5 7 6 1 , t o o 9 9 0 , 8 8 5 
4 8 0 , 8 1 9 1 8 2 , 9 9 5 209 ,271 9 0 , 7 9 3 161 ,281 1 7 9 , 6 7 4 57 ,650 6 9 , 2 2 4 7 3 , 2 5 5 4 9 , 9 9 2 240 ,440 2 , 0 1 8 , 2 2 3 

186 ,698 6 , 0 0 0 8 , 7 8 0 - 5 , 0 0 0 -
2 9 , 0 6 s 9 , 8 2 8 1 0 , 9 7 9 3 , 2 3 4 5 ,074 4 , 9 5 2 

12 ,075 1 3 , 0 5 2 
2 , 8 6 5 1 , 1 4 2 4 , 4 5 2 

146 ,000 1 1 9 , 3 8 9 150 ,000 4 7 , 2 9 5 1 2 6 , 0 0 0 160 ,644 3 4 , 0 0 0 52,*500 52)360 

1 1 9 , 0 5 3 4 7 , 7 7 6 39 , 512 4 0 , 2 6 4 25 ,207 14 ,078 8 ,710 2 , 5 3 0 16 ,443 
5 9 , 9 5 9 7 , 7 4 4 26 ,891 5 , 6 0 7 2 ,847 7 2 , 5 4 4 13 ,170 I O , 5 4 I 2 , 9 7 0 

1 6 , 0 1 1 - 2 7 5 , 4 1 6 
3 , 1 2 5 19 ,663 1 1 0 , 2 7 4 

2 0 , 0 0 0 1 9 0 , 1 7 3 1 , 2 1 4 , 3 6 1 

1 0 , 8 5 6 3 0 , 6 0 4 4 1 8 , 1 7 2 
1 , 5 6 4 2 0 , 7 1 7 2 3 0 , 3 9 2 

503,546 1 , 3 4 7 , 5 3 7 428 ,184 4 9 3 , 7 3 3 2 1 0 , 0 4 7 3 8 9 , 2 4 2 698 ,429 154 ,130 1 6 8 , 7 2 0 1 7 7 , 6 5 3 1 2 3 , 5 0 5 5 6 2 , 9 9 7 5 , 2 5 7 , 7 2 3 

l i a b i l i t i e s 

Net amount of F e d e r a l R e s e r v e n o t e s 
r e c e i v e d f r o m C o m p t r o l l e r of 
t h e Currency 274,879 

C o l l a t e r a l r e c e i v e d f r o m 
F e d e r a l r e s e r v e bank: 

Gold 
E l i g i b l e p a p e r 

TOTAL 

8 0 6 , 7 5 9 2 3 7 , 4 4 5 2 5 7 , 5 7 1 1 1 3 , 6 4 7 2 2 5 , 1 1 4 4 4 6 , 2 1 1 8 3 , 3 1 0 8 8 , 9 5 5 1 0 1 , 4 2 8 7 1 , 9 4 9 3 0 1 , 8 4 0 3 , 0 0 9 , 1 0 8 

1 5 9 , 6 9 2 361 ,766 1 3 5 , 2 1 7 1 6 9 , 7 5 9 5 0 , 5 2 9 1 3 6 , 0 7 4 1 6 5 , 5 9 6 4 8 , 9 4 0 6 6 , 6 9 4 5 6 , 8 1 2 3 9 , 1 3 6 2 0 9 , 8 3 6 1 , 6 0 0 , 0 5 1 
6 8 , 9 7 5 1 7 9 , 0 1 2 5 5 , 5 2 2 6 6 , 4 0 3 4 5 , 8 7 1 28 ,054 8 6 , 6 2 2 21 ,880 1 3 , 0 7 1 1 9 , 4 1 3 1 2 , 4 2 0 51 ,321 648 ,564 

503 ,546 1 , 3 4 7 , 5 3 7 4 2 8 , 1 8 4 4 9 3 , 7 3 3 210 ,047 3 8 9 , 2 4 2 698,429 154 ,130 1 6 8 , 7 2 0 1 7 7 , 6 5 3 123 ,505 562 ,997 5 , 2 5 7 , 7 2 3 
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