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St. Lu469
Federal Reserve Board,
March 19, 1925.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
March 18, made public by the Federal Reserve Board, shows decreases of $70,900, 000
in hcldings cof disccunted bills and of $24, 600,000 in acceptances purchased in
cpen market and an increase cf $39,900,000 in holdings of Gevernment sscurities.
Total earning assets went down $57,200,000, total deposits $44,500,000, and Federal
res:srve note circulation $10,300,000, whils cash reserves show a ncminal reducticn
of $100,000 fer the week.

The New York reserve bank reports a decline of $86,100,000 in holdings of
discounted bills, while St. Louis showsan increase of $7,200,000, Richmond - an
increase of $4,900,000, and Atlanta - an increase of $2,200,000. Of the remaining
banks, five report a total increase of $3,100,000, and three - a reduction of
$2,300,000

In addition to the decline in discount holdings, the New York reserve bank
shows a reduction of $22,400,000 in holdings of acceptances purchased in open mar-
ket. The remaining banks show relatively small changes in acceptance holdings for
the week. The System's holdings of U. S. certificatos of indebtedness went up
$99, 800,000, holdings at tho end of the wesk including $100,500,900 of special
one-day certificates issued by the Treasury to the New Ycrk, Philadelphia and
Chicago reserve banks pending the coll ecction of income taxes due on March 15.
Heldings of U. S. Treasury notes went dewn $61,200,000, while these of U. S. bonds
went wp $1,300,000. .

The principal changss in Federal reserve ncte circulation during the week
cemprise declines of $5,700,000 reperted by the Cleveland bonk, $2,700,000 by
Philadelphia, and $2,300,000 by Chicago, together with an increase of $3,200,000
shewn for the New York bank.

A summary cf chenges in the principal assats and liabilities of the reserve
banks during the week ani the year ending March 18, 1925, fcllows:

Increase or decrease during

Week Year
Total TESETVES « « o s + o o o o « o s o = £100,000 - $222,600,000
Gold T‘GSGT'VGS . * e o e *« e * e . . . - 900’ OOO - 58’ OOO, OOO
Total earning assets « « « « + » .. = 57,200,000 + 134,700,000
Bills discounted, total . . . . . . . - 79,900,000 - 91,800,000
Secured by U.S. Gov't. obligations . ~- 65,000,000 + 14,800,000
Other bills discounted + . « « « & o = 5,900,000 - 106,600,000
Bills bought in open merket . . . . » = 24,600,000 + 82,500,000
U. S. Government securitice, total . . + 39,900,000 + 131,600,000
BOTASE « o o « « o o o o o s o o o 0+ 1,300,000 + 61,000,000
Treasury notes . « « « « « + « + » o = 61,200,000 + U47,600,000
Certificates of indebtedness . . . . + 99,800,000 + 23,000,000
Federal Reserve notes in circulation . . - 10,300,000 - 269,500,000 |
Total deposits « « « « « « + o+ » » o+ - 44,500,000  + 198,900,000
Members' reserve deposits .« . . . . . = 25,800,000 + 194,500,000
GOVGT'nInent dGPOSitS o o « o ® o * e o - 20, 200,000 - 2’ 700, Om
Other depoBits « « o ¢ « ¢« « » o s + o+ 1,500, 000 + 7,100,000
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Released for publication Friday morning, March 20, 1925. St. 4u69a
RESCURCES AND LIABILITTES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)
Mar. 18, 1925 Mar, 11, 1925 Mar. 19, 192#

ESOURCES

Contingent liability cn bills purdhased :
fer foreign correspendents .+« o ¢ . o 51,853 ug, 715 9,769

Gold with Federal ressrve agents . . . 1,623,978 1,612,227 2,098, 170
Gold redemption fund with U.S.Trsasury Lg, 005 57,195 52, 76U
Gold held axclusively sgainst F.R.notes 1,671,983 1,669,422 2,150,934
Gold settlement fund with F. R. Board 62k, 265 625, 399 606, T47
Gold and gold certificates held by banks 577,598 579,921 374,164 -
) Total gold reserves . . . . . . . . . 2,873,846 2,874,742 3,131,845
Reserves other than gold . . . . . .. 136,748 135,969 101,352
j Total reServes « « « « o o « o+ o o 3,010,594 3,010,711 3,233,197
Non-reserve c88h « « « + « » e e e 56,031 56,150 51,137
Bille discounted: ,
Sec. by U. S. Government obligaticns 181,615 246,598 166,826
Other bills discounted . . . . . . . 157, 869 163,824 264,425
Tctel bills discounted . . . . . . 339, 4k 410,422 431,251
Bills bought in open market . . . . . 276,711 301,354 194,203
U. S. Government securities:
BONGB o« o « « o o e o e e e e e 19, 260 77,941 18, 264
Treasury nctes . . « e v e 222,171 283, 360 174,577
Certificates of indebtadness e e 12,819 27,031 103,836
¢ Total U. S. Gevernment securities 428, 250 388, 332 296, 677
Foreign loans on gold . « « « « « « « . 10,500 10, 500 -
A1l other earning assets . . . . . . . 1,902 3, U52 51
Total earning assets . « . . . . 1,056,847 1,114,060 922,182
5% Redemption fund - F.R.Bank nctes . - - 28
Uncollected items « o « « o o o o o o 756,592 627,874 681,52
Bank premises . . . . . o« . - e e 58,775 58,751 55, L6g
All other TesouUTCEs « « « « .+ 4 . 20,491 24,817 21,286
TOTAL RESOURCES . + . . 4,999,330 4,892, 363 4,964,823
I.IABIYTITIES :
F. R. nctes in actual circulation . . 1,720, 369 1,730, 684 1,989,848
| F. R. Bark notes in circulaticn - net - - 389
» Deposits:
N Member bank - reserve account . . . 2,175,515 2,201,277 1,981,042
B Government « o « « « o o o o & o o 6,126 - 26,332 8,856
! Other deposits . . . . . Ce e e 29,364 27,929 22,233
" Total AOPOBLLS + « « « « « « « o 2,211,005 2,255,538 2,012,131
Deferred availability items . . . . . 684, 375 562,750 616, 683
Capital paid in .+ « v « 0 o o 0 e 114,450 114, 254 110, 828
Surplus « « o s v 4 e e e . e e 217, 837 217,837 220,915
211 other 118bilities « « « « o o« 11, 294 11, 300 14,029
' TOTAL LIABILITIES . + - 4,959, 330 4,892,363 4,964,823
Ratic of tctal reserves to depcsit and
F. R. note liabilities combined . . . 76.6% 75.5% 80.8%

CI

igitized for FRASER
http://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis



Released tor publication Friday morning, March 20‘,”1925;‘ not-eartier. - St. L4i69b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH 18, 1925.
RESOURCES
(In thousands of do]:Il;,ars)

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents 163,308 361,829 138,276 170,545 59,546 138,913 165,618 49,644 66,624 57,878 39,787 212,010 1,623,978
Gold redemption fund with U.S.Treas. 9, 630 12, 131 u’, 262 2) 368 1,813 21 676 11 707 )"" 298 968 393”‘0 2, 267 ' 2: 5“‘5 )48,005

Gold held exclusively against
F. R. nctes 172,938 373,960 142,538 172,913 61,359 141,589 167,325 53,942 67,592 61,218 42,054 214,555 1,671,983

Gold settlemsnt furd with F.R.Board 49,099 186,832 41,607 61,546 10,955 14,964 101,851 21,025 24,343 49,965 27,780 34,298 624, 265
Gold and gold certif. held by banks 27,543 311,600 22,865 29,466 23,994 9,699 94,724 10,163 6,597 2,84 9,142 28,911 577,598

Total gold reserves U9, 580 872,392 207,010 263,925 96,308 166,252 363,900 85,130 98,532 114,077 78,976 277,764 2,873,846
Reserves other than gold 15,270 30,300 5,562 9,201 5,145 13,205 18,593 18,954 1,782 3,653 9,168 5,825 136, 748
Total reserves o6, 850 902,692 212,572 273,216 101,453 179,457 382,493 104,084 100,314 117,730 &8, 144 283,589 3,010, 594
Non-reserve cash 4,785 16,171 2,082 4,227 3,104 5,228 7,610 3,645 839 2,116 2,231 3,993 56,031

Bills di ted:
Seouvod oy U.5.Govt. obligations 13,03 71,810 19,372 36,869 9,147 L,76 9,790 4,392 118 884 351 11,133 181,615

Other bills discounted 14,021 31,354 12,524 12,158 26,197 12,047 17,701 9,958 3,749 3,535 1,169 12,556 157,869
Total bills discounted 27,956 103,164 31,896 49,027 35,344 16,811 27,441 14,350 3,87 L,M9 1,520 23,689  339,uek
Bills bought in open market 39,724 52,620 23,659 30,249 11,368 12,294 31,840 13,258 &,803 14,439 10,618 27,839 276,711
U. S. Gover t rities:
et 5,662 12,40 1,416 10,94 1,407 1,701 19,649 1,549 §,776 §,965 6,611 3,116 . 79,260
Treasury notes 13,636 72,101 22,214 21,1% 1,543 1,015 28,998 6,566 7,767 12,395 10,290 24,492 -.,222,171
Certificates of indebtedness 3,795 85,092 14,854 6,246 79 868 6,557 372 Lo 2,282 584 5,650 126,819
Total U. S. Govt. securities 20,093 169,653 38,ug4 38,348 3,029 3,584 55,204 8,487 16,983 23,642 17,485 33,258 428,250
~ Foreign loans on gold - 3,055 1,050 1,208 609 U2 1,564 525 %8 u62 399 798 10,500
A1l other earning assets , - - 1,400 - - - - - 2 500 - - 1,902
Total earning assets 87,773 328,492 96,489 118,832 50,350 33,151 116,049 36,620 30,023 u3,462 30,022 85,584 1,056,847
Uncollected items 64,259 17¢,658 72,908 66,800 65,323 39,507 98,050 LO,284 15,456 42,307 31,325 U1,715 756,992
Bank premises 4,190 16450 1,114 7,573 2,446 2,720 8,09 3,871 3,039 4,111 1,833 3,269 58,775
A1l other resources 69 5,193 314 206 561 2,011 1,752 345 2,992 567 1,783 4,698 20,491
c. TOTAL RESCTH T3 425,926 1,U47,656 385,479 470,854 223,237 262,134 614,053 188,849 152,663 210,293 155,338 422,848 4,959,330
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i S ' PESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF- BUSINESS, MARCH 18, 1925 St. Ll69c
LIABILITIES ‘
‘ (In thousands of dcllars)
Federal Reserve Bank of o Boston New York Phila. <Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

é, F. R. notes in actual circulation 199,912 362,608 156,646 188,459 76,131 142,507 171,211 50,636 66,771 66,002 44,967 194,519 1,720, 369
Deposits: . .

eﬁember bank - reserve account 135,553 832,092 129,500 184,900 65,672 72,140 306,367 82,239 58,319 90, 660 62,661 155,412 2,175,515

Government 268 563 68 Lo5 635 1,232 625 661 791 245 T4 469 6,126

Cther deposits 201 15,707 385 1,208 165 136 1,440 1,257 541 g9l 498 6,932 29, 364

Total deposits 13,022 848,362 129,953 186,603 665,472 73,508 308,432 &4,157 59,651 91,799 63,233 162,813 2,211,005

. Deferred availability items . 65,099 13,825 67,38 59,395 62,347 31,959 86,917 38,495 14,547 38,767 34,651 ‘40,987  68Y,375

© Capital paid in 8,078 31,275 11,110 12,959 5,966 4,595 15,485 5,105 3,263 4,307 4,183 §,124 114,450

- Surplus 16, 382 58,749 20,059 22,462 11,701 8,950 30,426 9,971 7,497 8,977 7,592 15,071 217,837

All other liabilities b33 2,837 325 976 620 615 1,582 4g5 93h iy 712 1,334 11,294

TOTAL LIABILITIES 425,926 1,447,656 385,479 UT0,854 223,237 262,134 614,053 188,849 152,663 210,293 155,338 L22,8u8 4,959,330

Ratio of total reserves to dencsit ,
and F. R. note liabilities : 7 i
combined, per cent 78.8 45 Th.2 72.8 71.1 g3.1 9.7 77.2 79.3 T4.6 g81.5  79.4 76.6

Contingent liability on bills
purchased fcr fereign

correspcndents - - 16,462 4,992 5,740 2,895 2,196 7,438 2,496 1,747 2,196 1,897 3,794 51,853
' . FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCUTATION
F. R. nctes cutstanding 223,645  ug3,548 183,304 211,658 89,560 161,849 184,424 58,354 69,515 74,122 50,64l 241,215 2,031,838
F. R. nctes hald by banks 23)733 120)9,"'0 26:658 23’199 131)429 19’3)4'2 13, 213 7’ 718 2’7”’” 8)120 5 677 “’6 606 311 u'69
F. R. notes in actual circulaticn 199,912 362,608 156,646 188,459 76,131 142,507 171,211 50,636 66,771 66,002 44,967 194,519 1,720,369
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Vithin 15 days 16 tc 30 days 31 tc 60 days 61 to 90 days Frcmt?;l;;z;ths Over 6 monthe Total

Bills disccunted 249, 721 22,587 37,440 18,180 8,671 2,885 339,484
Bills bought in cpen market 713,193 0 : 276,711
Certificates of indebtedness 100, 500 25 111 85’9ug 95,97 g:z;g 16, 84k 1;5,;19

Municipal warrants ' 2
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. FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE QF BUSINESS,. MARCH 18,.1925. .

(fﬁ thousands of dollars).

E Federal Reserve Agent at Becsten  New York Phila. Cleve. Riche Atlanta Chicage, St.Louis: Mimn. J . Sam Prone.. Tetal.

| RESOURCES

§ Federal Reserve nctes on hand 54,850 325,940 51,200 4g,700 24,105. 62,203 261,137 25,6600 1B, 87T 28, XF - 2%, 15T 62,600 g8, 596

~ Federal Reserve notes outstanding 223,645 183,548 183,304 211,658 &3, 56Q: 161,849 184,424 58,354 69,515 TH,I12Z2 5C, W oz 215 2,03%,858

| Ccllateral security for Federal CoEns :

| Reserve notes cutstanding: . , . SR L o

; Gold and gold certificates 27,800 186,698 6,000 §&,780 - 5,000 - 12,075 13,052 - . 16,011 - 215,116

Gold redemption fund 9’508 29,151 12,887 11,765 4,751 5,913 4,973 3,%3 1,002 3,518 3,776 19,931 1I0,79%-

Gold fund - F. R. Board 126,000 116,000 119,389 150,000 54,795 128,000 160,6L5 3%, 0007 52,500 50,360 20,000 192,079 1,237,768

: Eligible paper - c o ' , L )

3 Amcunt required 60,337 121,719 45,028 41,113 30,004 22,936 18,806 8,70 2,891 16,244 10,857 29,205 LT, 860

Excess amount held T 7,343 14,663 3,960 36,238 16,355 5,639 40,179 17,9% 9,14 -2,439 1,136 21,580 176,903
TOTAT, 509,453 1,307,699 421,768 508,254 219;580 391,540 670,164 160,324 167,315 178,856 123;581 566,610 5,225,174 -

LIABILITIES

Fet amcunt of Federal Resaerve notes
receivsd from Comptreller of
the Currency

278,495  £09,488 234,504 260, 358 ‘113,665 224,052 445,561 8L, 01k 88,386’lbé,295§ 71;801.503,815‘},015;&3&,

Cellateral received from

Federal r rve bank: o
Gi;d reserTe 163, 308 361,829 138,276 170,545 59,546 138,913 165,618 U9, 044 66,624 57,878 39,787 212,010 1,62};978;',
Fligible paper 67°680 136.382 148,988 77,351 U46,369 28,575 56,985 26,666 12,305 18,683 11,895 50,185 58t T62 © -

TOTAL 509,483 1,307,699 421,768 508,254 219,580 391, 540 670,164 160,324 16‘(,315 178,856 123,58} 566,6105,2_25@:,111;-
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