
Released f o r p u b l i c a t i o n 
Friday morning, Mar. 20; 

not e a r l i e r . 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s ta tement o f c o n d i t i o n o f the Federa l r e s e r v e banks on 
March 18 , made p u b l i c by t h e Federa l Reserve Board, shows d e c r e a s e s of $ 7 0 , 9 0 0 , 0 0 0 
in h o l d i n g s of d i s counted b i l l s and of $ 2 4 , 6 0 0 , 0 0 0 in a c c e p t a n c e s purchased in 
open market and an i n c r e a s e of $39*900 ,000 i n h o l d i n g s of Government s e c u r i t i e s . 
Tota l earning a s s e t s went down $ 5 7 , 2 0 0 , 0 0 0 , t o t a l d e p o s i t s $ 4 4 , 5 0 0 , 0 0 0 , and Federal 
r e s e r v e no te c i r c u l a t i o n $ 1 0 , 3 0 0 , 0 0 0 , wh i l e c a s h r e s e r v e s show a nominal r e d u c t i o n 
of $100 ,000 f o r t h e week. 

The New York r e s e r v e bank r e p o r t s a d e c l i n e of $ 8 6 , 1 0 0 , 0 0 0 i n h o l d i n g s of 
d i s c o u n t e d b i l l s , w h i l e S t . Louis shows an i n c r e a s e of $ 7 , 2 0 0 , 0 0 0 , Richmond - an 
i n c r e a s e of $ 4 , 9 0 0 , 0 0 0 , and A t l a n t a - an i n c r e a s e o f $ 2 , 2 0 0 , 0 0 0 . Of the remaining 
banks, f i v e r e p o r t a t o t a l i n c r e a s e of $ 3 , 1 0 0 , 0 0 0 , and t h r e e - a r e d u c t i o n of 
$2,300,000 

I n a d d i t i o n t o t h e d e c l i n e i n d i s c o u n t h o l d i n g s , the New York r e s e r v e bank 
shows a r e d u c t i o n of $ 2 2 , 4 0 0 , 0 0 0 i n h o l d i n g s of a c c e p t a n c e s purchased i n open mar-
k e t . The remaining banks show r e l a t i v e l y smal l changes i n a c c e p t a n c e h o l d i n g s f o r 
t h e week. The S y s t e m ' s h o l d i n g s of U. S. c e r t i f i c a t e s of i n d e b t e d n e s s went up 
$ 9 9 , 8 0 0 , 0 0 0 , h o l d i n g s a t t h e end of t h e week i n c l u d i n g $ 1 0 0 , 5 0 0 / 0 0 0 of s p e c i a l 
one-day c e r t i f i c a t e s i s s u e d by the Treasury t o the New York, P h i l a d e l p h i a and 
Chicago r e s e r v e banks pending the c o l l a c t i o n of income t a x e s due on March 15* 
Holdings of U. S. Treasury n o t e s went down $ 6 1 , 2 0 0 , 0 0 0 , w h i l e those of U. S. bonds 
went up $ 1 , 3 0 0 , 0 0 0 . 

The p r i n c i p a l changes i n Federa l r e s e r v e n o t e c i r c u l a t i o n dur ing t h e week 
comprise d e c l i n e s of $ 5 , 7 0 0 , 0 0 0 reported by the Cleveland bank, $ 2 , 7 0 0 , 0 0 0 by 
P h i l a d e l p h i a , and $ 2 , 3 0 0 , 0 0 0 by Chicago, t o g e t h e r w i t h a n i n c r e a s e of $ 3 , 2 0 0 , 0 0 0 
shewn f o r the New York bank. 

STATEMENT FOR THE PRESS 
S t . 4469 

Federal Reserve Board, 
March 19, 1925. 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of t h e r e s e r v e 
banks dur ing t h e week and t h e y e a r ending March 18, 1925, f o l l o w s : 

I n c r e a s e or d e c r e a s e d u r i n g -

Week Year 

T o t a l r e s e r v e s . 
Gold r e s e r v e s 

Total earning a s s e t s 
B i l l s d i s c o u n t e d , t o t a l 

Secured by U . S . Gov' t , o b l i g a t i o n s 
Other b i l l s d i scounted . . . . . . 

B i l l s bought in open market . . . . 

U. S. Government s e c u r i t i e s , t o t a l . 
Bonds 
Treasury n o t e s 
C e r t i f i c a t e s of indebtednes s . . . 

Federa l Reserve n o t e s i n c i r c u l a t i o n 

T o t a l d e p o s i t s 
Members' r e s e r v e d e p o s i t s 
Government d e p o s i t s . . . 
Other d e p o s i t s 

$100,000 
900,000 

- 57,200,000 
70,900,000 

- 6 5 , 0 0 0 , 0 0 0 
5 , 9 0 0 , 0 0 0 

- 2 4 , 6 0 0 , 0 0 0 

+ 39,900,000 
+ 1 , 3 0 0 , 0 0 0 

6 1 , 2 0 0 , 0 0 0 
+ 99,800,000 

4 4 , 5 0 0 , 0 0 0 
25,800,000 
20,200,000 
1,500,000 

- $222,600,000 
- 258,000,000 

+ 1 3 4 , 7 0 0 , 0 0 0 
- 91,800,000 
+ 1 4 , 8 0 0 , 0 0 0 
- 106,600,000 

+ 82,500,000 

+ 131,600,000 
+ 61,000,000 
+ 4 7 , 6 0 0 , 0 0 0 
+ 23,000,000 

10,300,000 - 269,500,000 

+ 198,900,000 
+ 1 9 4 , 5 0 0 , 0 0 0 

2,700,000 
+ 7 , 1 0 0 , 0 0 0 

c . 
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Bel eased f o r p u b l i c a t i o n Fr iday morning, March 20, 1925. S t . 4 4 6 9 a 

"RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n thousands of d o l l a r s ) 
Mar. 18. 1925 Mar. 11 , 1925 Mar. 19 ,1924 

R E S O U R C E S 

Gold w i t h F e d e r a l r e s e r v e a g e n t s . . . 1 , 6 2 3 . 9 7 8 1 , 6 1 2 , 2 2 7 2 , 0 9 8 , 1 7 0 
Gold redemption fund w i t h U. S .Treasury 4 8 , 0 0 5 57>195 5 2 , 7 6 4 

Gold held e x c l u s i v e l y a g a i n s t F. R , n o t e s 1 , 6 7 1 , 9 8 3 1 , 6 6 9 , 4 2 2 2 , 1 5 0 , 9 3 4 

Gold s e t t l e m e n t fund w i t h F. R. Board 6 2 4 , 2 6 5 6 2 5 , 3 9 9 606 ,747 
Gold and gold c e r t i f i c a t e s h e l d by banks 5 7 7 , 5 9 8 5 7 9 , 9 2 1 374 ,164 

Tota l go ld r e s e r v e s 2 , 8 7 3 , 8 4 6 2 , 8 7 4 , 7 4 2 3 , 1 3 1 , 8 4 5 

Reserves o t h e r t h a n go ld . . 1 3 6 , 7 4 8 1 3 5 , 9 6 9 1 0 1 , 3 5 2 

Total r e s e r v e s . . . 3 , 0 1 0 , 5 9 4 3 , 0 1 0 , 7 1 1 3 , 2 3 3 , 1 9 7 

Non-reserve c a s h 5 6 , 0 3 1 5 6 , 1 5 0 5 1 , 1 3 7 
B i l l s d i s c o u n t e d : • - , 

Sec . by U. S. Government o b l i g a t i o n s 1 8 1 , 6 1 5 2 4 6 , 5 9 8 l b 6 , 8 2 o 
Other b i l l s d i s c o u n t e d 157 ,869 1 6 3 , 8 2 4 264 ,425 

Tota l b i l l s d iscounted. . . . . . . 3 3 9 , 4 8 4 4 1 0 , 4 2 2 4 3 1 , 2 5 1 

B i l l s bought i n open market 2 7 6 , 7 1 1 . 3 0 1 , 3 5 4 .^94*203^ 

U. S . Government s e c u r i t i e s : , ' 
Bonds • 7 9 , 2 6 0 7 7 , 9 4 1 1 8 , 2 6 4 
Treasury n o t e s 2 2 2 , 1 7 1 283*360 17^*577 
C e r t i f i c a t e s of i n d e b t e d n e s s . . . . 126 ,819 &7;^31 103 ,836 

Tota l U. S. Government s e c u r i t i e s 4 2 8 , 2 5 0 3 8 8 , 3 3 2 296 ,677 

F o r e i g n l o a n s on g o l d • . 1 0 , 5 0 0 1 0 , 5 0 0 
A l l e t h e r e a r n i n g a s s e t s • 1 , 9 0 2 3 , 4 5 2 51. 

T o t a l e a r n i n g a s s e t s 1,056,84% 1 , 1 1 4 , 0 6 0 9 2 2 , 1 8 $ 

5% Redemption fund - F.R.Bank n o t e s . - - 2$ 

: : : : : : : : : : 7 | | g ' . w | : g 
A l l o ther r e s o u r c e s 2 0 , 4 9 1 2 4 , 8 1 7 2 1 , 2 8 $ 

TOTAL RESOURCES . . . . 4 , 9 5 9 , 3 3 0 4 , 8 9 2 , 3 6 3 4 , 9 6 4 , 8 2 ) 

L I A B I L I T I E S ' 
F. R. n o t e s in a c t u a l c i r c u l a t i o n . . 1 , 7 2 0 , 3 6 9 1 , 7 3 0 , 6 8 4 1 , 9 8 9 , 8 4 | 
F. E. Bank n o t e s i n c i r c u l a t i o n - n e t ~ -

Member bank - r e s e r v e account . . . 

iSXtM.:::::-:::: _ l i S _ S S - J 3 
T o t a l a . I t e 2 , 2 1 1 , 0 0 5 2 . 2 5 5 . 5 3 S 2 , 0 1 3 , 1 3 1 

:::: ' g;g | : | | : | 
I i T o S e ; i i a b i u t i e . : : : : : : : n ' J l n i 7 ° 

TOTAL LIABILITIES . . . 4 , 9 5 9 , 3 3 0 4 , 8 9 2 , 3 6 3 4 , 9 6 4 , 8 2 3 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F, R. n o t e l i a b i l i t i e s combined . . . 7b. b% 7 2 . 5 ? 8 0 . 8 > 

C. 
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Released t o r p u b l i c a t i o n F r i d a y morning, Mardi 20 , 1 9 2 5 / n o t e a r l i e r * S t . 4469b 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH 18 , 1925. 

R E S O U R C E S 

( I n thousands of d o l l a r s ) 

F e d e r a l Reserve Bank of Bos ton New York P h i l a . CI e v e . Rich. A t l a n t a Chicago S t . L o u i s Minn. Kane.Cy. D a l l a s San Fran. Tota l 
Gold w i t h F e d e r a l Reserve Agents 1 6 3 , 3 0 8 361 ,829 1 3 8 , 2 7 6 1 7 0 , 5 4 5 5 9 , 5 4 6 1 3 8 , 9 1 3 1 6 5 , 6 1 8 4 9 , 6 4 4 66 ,624 5 7 , 8 7 8 3 9 , 7 8 7 2 1 2 , 0 1 0 1 , 6 2 3 , 9 7 8 
Gold redempt ion fuirf w i t h U . S . T r e a s . 9 , 6 3 0 1 2 , 1 3 1 4 , 2 6 2 2 , 3 6 8 1 , 8 1 3 2 ,676 1 , 7 0 7 4 , 2 9 8 968 3 , 3 4 0 2 , 2 6 7 2 , 5 4 5 4 8 , 0 0 5 

Gold h e l d e x c l u s i v e l y a g a i n s t . „ „ . „ 
F. R. n o t e ? 1 7 2 , 9 3 8 3 7 3 , 9 6 0 1 4 2 , 5 3 8 1 7 2 , 9 1 3 6 1 , 3 5 9 141 ,589 1 6 7 , 3 2 5 5 3 , 9 4 2 6 7 , 5 9 2 6 1 , 2 1 8 4 2 , 0 5 4 2 1 4 , 5 5 5 1 , 6 7 1 , 9 8 3 

Gold s e t t l e m e n t fund w i t h F.R.Board 49 ,099 1 8 6 , 8 3 2 4 l , 6 0 7 6 l , 5 4 6 1 0 , 9 5 5 1 4 , 9 6 4 1 0 1 , 8 5 1 2 1 , 0 2 5 24 ,343 4 9 , 9 6 5 2 7 , 7 8 0 3 4 , 2 9 8 624 ,265 
Gold and gold c e r t i f . he ld by banks 2 7 , 5 4 3 311 ,600 2 2 , 8 6 5 2 9 , 4 6 6 2 3 , 9 9 4 9 ,699 9 4 , 7 2 4 1 0 , 1 6 3 6 ,597 2 , 8 9 4 9 , 1 4 2 28 ,911 577 ,598 

Tota l gold r e s e r v e s 2 4 9 , 5 8 0 8 7 2 , 3 9 2 207 ,010 2 6 3 , 9 2 5 9 6 , 3 0 3 1 6 6 , 2 5 2 3 6 3 , 9 0 0 8 5 , 1 3 0 9 8 , 5 3 2 1 1 4 , 0 7 7 7 8 , 9 7 6 2 7 7 , 7 6 4 2 , 8 7 3 , 8 4 6 
R e s e r v e s o t h e r than gold 1 5 , 2 7 0 30 ,300 5 , 5 6 2 9 , 291 5 , 1 4 5 1 3 , 2 0 5 1 8 , 5 9 3 1 8 , 9 5 4 1 , 7 8 2 3 , 6 5 3 9 , 1 6 8 5 , 8 2 5 136 ,748 

T o t a l r e s e r v e s 2 6 4 , 8 5 0 9 0 2 , 6 9 2 2 1 2 , 5 7 2 273 ,216 1 0 1 , 4 5 3 179 ,457 3 8 2 , 4 9 3 1 0 4 , 0 8 4 100 ,314 1 1 7 , 7 3 0 8 8 , 1 4 4 283,589 3 , 0 1 0 , 5 9 4 

N o n - r e s e r v e c a s h 4 , 7 8 5 1 6 , 1 7 1 2 , 0 8 2 4 , 2 2 7 3 , 1 0 4 5 ,228 7 , 6 1 0 3 , 6 4 5 839 2 , l l 6 2 , 2 3 1 3 , 9 9 3 5 6 , 0 3 1 

' ' E i H s a r " " - s s $« a s a s t s a s ;&• , s ,.s .,s ass s a 
T o t a l b i l l s d i s c o u n t e d 27 ,956 103 ,164 3 1 , 8 9 6 4 9 , 0 2 7 3 5 , 3 4 4 1 6 , 8 1 1 2 7 , 4 4 1 1 4 , 3 5 0 3 ,867 4 , 4 1 9 1 , 5 2 0 23 ,689 339 ,484 

B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s 
C e r t i f i c a t e s of indebtednes s 

3 9 , 7 2 4 

2 , 6 6 2 
1 3 , 6 3 6 

3 , 7 9 5 

5 2 , 6 2 0 

1 2 , 4 6 0 
7 2 , 1 0 1 
8 5 , 0 9 2 

23 ,659 

l , 4 i 6 
2 2 , 2 1 4 
1 4 , 8 5 4 

3 0 , 2 4 9 

1 0 , 9 4 8 
2 1 , 1 5 4 

6 , 2 4 6 

11 ,368 

1 , 4 0 7 
1 , 5 4 3 

79 

1 2 , 2 9 4 

1 , 7 0 1 
1 ,015 

868 

3 1 , 8 4 0 

1 9 , 6 4 9 
2 8 , 9 9 8 

6 , 5 5 7 

1 3 , 2 5 8 

1 , 5 4 9 
6 , 5 6 6 

372 

8 , 8 0 3 

8 , 7 7 6 
7 , 7 6 7 

440 

14 ,439 

8 , 9 6 5 
1 2 , 3 9 5 

2 , 2 8 2 

1 0 , 6 1 8 

6 , 6 l l 
1 0 , 2 9 0 

584 

27 ,839 

3 , 1 1 6 
2 4 , 4 9 2 

5 , 6 5 0 

276 ,711 

7 9 , 2 6 0 
. 2 2 2 , 1 7 1 
126 ,819 

T o t a l U. S . Govt, s e c u r i t i e s 2 0 , 0 9 3 169,653 38 ,484 3 8 , 3 4 8 3 , 0 2 9 3 , 5 8 4 5 5 , 2 0 4 8 , 4 8 7 16 ,983 2 3 , 6 4 2 1 7 , 4 8 5 33 ,258 4 2 8 , 2 5 0 

F o r e i g n l o a n s on gold 
A l l o t h e r e a r n i n g a s s e t s 

- 3 , 0 5 5 1 , 0 5 0 
1 , 4 0 0 

1 , 2 0 8 609 462 1 , 5 6 4 525 368 
2 

462 
500 

399 798 1 0 , 5 0 0 
1 , 9 0 2 

T o t a l e a r n i n g a s s e t s 

U n c o l l e c t e d i t e m s 
Bank p r e m i s e s 
A l l o t h e r r e s o u r c e s 

8 7 , 7 7 3 
64 ,259 

4 , 1 9 0 
69 

3 2 8 , 4 9 2 9 6 , 4 8 9 
178 ,658 7 2 , 9 0 8 

16 ,450 1 , 1 1 4 
5 , 1 9 3 314 

1 1 8 , 8 3 2 
6 6 , 8 0 0 

7 , 5 7 3 
206 

5 0 , 3 5 0 

561 

33 ,151 1 1 6 , 0 4 9 
3 9 , 5 0 7 9 8 , 0 5 0 

2 , 7 8 0 8 , 0 9 9 
2 , 0 1 1 1 , 7 5 2 

3 6 , 6 2 0 
4 0 , 2 8 4 

3 , 8 7 1 
345 

3 0 , 0 2 3 
1 5 , 4 5 6 

3 ,039 
2 , 9 9 2 

4 3 , 4 6 2 
4 2 , 3 0 7 

4 , 1 1 1 
567 

3 0 , 0 2 2 

3 l ' , 8 3 3 
1 , 7 8 3 

8 5 , 5 8 4 1 , 0 5 6 , 8 4 7 
4 1 , 7 1 5 7 5 6 , 1 9 2 

3 , 2 6 9 5 8 , 7 7 5 
4 , 6 9 8 2 0 , 4 9 1 

TOTAL BESCTJ| CSS 4 2 5 , 9 2 6 l , 4 4 7 , 6 5 6 385,479 4 7 0 , 8 5 4 223 ,237 262 ,134 6 l 4 , 0 5 3 1 8 8 , 8 4 9 1 52,663 2 1 0 , 2 9 3 1 5 5 , 3 3 8 4 2 2 , 8 4 8 4 , 9 5 9 , 3 3 0 
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Pel eased f o r p u b l i c a t i o n Friday morning, March 20, 1925 J n o t e a r l i e r . 

FESOUBCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH IS, 1925. 

L I A B I L I T I E S 

( i n thousands of d o l l a r s ) 

B o s t o n New York F h i l a . C leve . B ich . A t l a n t a Chicago S t . L o u i s 
1 9 9 , 9 1 2 362 ,608 1 5 6 , 6 4 6 188 ,459 7 6 , 1 3 1 1 4 2 , 5 0 7 1 7 1 , 2 1 1 5 0 , 6 3 6 

Federa l Reserve Bank of 
F. E. n o t e s in a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e a c c o u n t 
Government 
Other d e p o s i t s 

Tota l d e p o s i t s 

D e f e r r e d a v a i l a b i l i t y i tems 
C a p i t a l paid i n 
Surplus 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 

R a t i o o f t o t a l r e s e r v e s t o d e p o s i t 
and F. R._ n o t e l i a b i l i t i e s 
combined, p e r c e n t 

Cont ingent l i a b i l i t y on b i l l s 
purchased f o r f o r e i g n 
c o r r e s p o n d e n t s 

F. R. n o t e s o u t s t a n d i n g 2 2 3 , 6 4 5 
F. R. n o t e s he ld ty banks 23 ,733 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n 1 9 9 , 9 1 2 

S t . 4469c 

Minn. Kans.Cy. D a l l a s San Fran. Tota l 
66 ,771 6 6 , 0 0 2 4 4 , 9 6 7 1 9 4 , 5 1 9 1 , 7 2 0 , 3 6 9 

1 3 5 , 5 5 3 8 3 2 , 0 9 2 1 2 9 , 5 0 0 1 8 4 , 9 0 0 6 5 , 6 7 2 
268 563 68 495 635 
201 1 5 , 7 0 7 385 1 , 2 0 8 165 

72 ,140 3 0 6 , 3 6 7 8 2 , 2 3 9 
1 , 2 3 2 625 661 

136 1 , 4 4 0 1 , 2 5 7 

58 ,319 9 0 , 6 6 0 
791 245 
541 894 

6 2 , 6 6 1 1 5 5 , 4 1 2 2 , 1 7 5 , 5 1 5 
7 4 469 6 , 1 2 6 

4 9 8 ' 6 , 9 3 2 2 9 , 3 6 4 

1 3 6 , 0 2 2 8 4 8 , 3 6 2 1 2 9 , 9 5 3 1 8 6 , 6 0 3 6 6 , 4 7 2 
65 ,099 143 ,825 6 7 , 3 8 6 59 ,395 6 2 , 3 4 7 

8 , 0 7 8 3 1 , 2 7 5 1 1 , 1 1 0 12 ,959 5 , 9 6 6 
1 6 , 3 8 2 58 ,749 2 0 , 0 5 9 2 2 , 4 6 2 1 1 , 7 0 1 

433 2 ,837 325 976 620 

73 ,508 3 0 8 , 4 3 2 8 4 , 1 5 7 

31,959 86 ,917 3 8 , 4 9 5 
4 , 5 9 5 1 5 , 4 8 5 5 , 1 0 5 
8 , 9 5 0 30 ,426 9 , 9 7 1 

615 1 , 5 8 2 485 

59 ,651 9 1 , 7 9 9 
14 ,547 3 8 , 7 6 7 

3 ,263 4 , 3 0 7 
7 , 4 9 7 8 , 9 7 7 

934 4 4 i 

63 ,233 1 6 2 , 8 1 3 2 , 2 1 1 , 0 0 5 
3 4 , 6 5 1 4 0 , 9 8 7 684 ,375 

4 , 1 8 3 8 , 1 2 4 114 ,450 
7 , 5 9 2 1 5 , 0 7 1 217 ,837 

712 1 , 3 3 4 1 1 , 2 9 4 

4 2 5 , 9 2 6 1 , 4 4 7 , 6 5 6 385 ,479 4 7 0 , 8 5 4 223 ,237 2 6 2 , 1 3 4 6 1 4 , 0 5 3 188 ,849 1 5 2 , 6 6 3 210 ,293 1 5 5 , 3 3 8 4 2 2 , 8 4 8 4 , 9 5 9 , 3 3 0 

78.8 7 4 . 5 7 4 . 2 7 2 . 8 7 1 . 1 8 3 . 1 79-7 7 7 . 2 7 9 - 3 7 4 . 6 8 1 . 5 7 9 - 4 76.6 

1 6 , 4 6 2 4 , 9 9 2 5 ,740 2 , 8 9 5 2 , 1 9 6 7 , 4 3 8 2 , 4 9 6 1 ,747 2 ,196 
FEDERAL RESERVE MOTES OUTSTANDING AMD IN ACTUAL CIRCULATION 

4 8 3 , 5 4 8 1 8 3 , 3 0 4 211 ,658 8 9 , 5 6 0 161 ,849 1 8 4 , 4 2 4 5 8 , 3 5 4 69 ,515 7 4 , 1 2 2 
120 ,940 2 6 , 6 5 8 23 ,199 1 3 , 4 2 9 1 9 , 3 4 2 1 3 , 2 1 3 7 , 7 1 8 2 , 7 4 4 8 , 1 2 0 

1 , 8 9 7 3 , 7 9 4 5 1 , 8 5 3 

5 0 , 6 4 4 2 4 1 , 2 1 5 2 , 0 3 1 , 8 3 8 
5 , 6 7 7 4 6 , 6 9 6 311 ,469 

362 ,608 1 5 6 , 6 4 6 188 ,459 7 6 , 1 3 1 142 ,507 171 ,211 50 ,636 6 6 , 7 7 1 6 6 , 0 0 2 4 4 , 9 6 7 1 9 4 , 5 1 9 1 , 7 2 0 , 3 6 9 
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days 16 t c 3 0 days 31 t o 60 dsgrs 6 l t o 90 days ce-ye ^ Over 6 months Tota l Frem 91 days 
te 6 months 

B i l l s d i s c o u n t e d 
B i l l s bought i n open narket 
C e r t i f i c a t e s of i n d e b t e d n e s s 
Munic i p a l warrants 

^49,721 
7 3 , 1 9 3 

100,500 
2 

22 ,587 

5 5 , 7 7 7 

3 7 , 4 4 0 

85 ,048 

18,180 
55 ,970 

8 , 6 7 1 

6 , 7 2 3 
9 , 4 7 5 

2, 585 

1 6 , 8 4 4 

3 3 9 , 4 8 4 

276 ,711 
126 ,819 

2 
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Released f o r p u b l i c a t i o n Fr iday morning, March 20, 1925/ not e a r l i e r . 

* FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS,- MARCH. 18, .„1925-

( i n thousands of d a l l a r t ) 

3 t - 4-rO^d 

Federal Reserve Agent a t 
R E S O U R C E S 

F e d e r a l Reserve n c t e s on hand 
Federa l Reserve n o t e s o u t s t a n d i n g 
C o l l a t e r a l s e c u r i t y f o r F e d e r a l 

Reserve n o t e s o u t s t a n d i n g : 
Gold and g o l d c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e p a p e r -

Amount required 
Excess amount he ld 

TOTAL 

Boston New York P h i l a . C l e v e . R i c h - A t l a n t a Chicago. S t . L c u i a Misn~. 

5 4 , 8 5 0 3 2 5 , 9 4 0 5 1 , 2 0 0 4 8 , 7 0 0 24,105- 6 2 , 2 0 3 
2 2 3 , 6 4 5 4 8 3 , 5 4 8 183*304 S H . 6 5 8 3®, W 1 6 1 , 8 4 9 

261,137- 25 .66CT 
1 8 4 , 4 2 4 5 8 , 3 5 ^ 6 9 , 5 1 5 

TefcajL., 

9^K99& 

27,800 186,698 6,000 8,780 - 5,000 
9 , 5 0 8 29 ,131 1 2 , 8 8 7 1 1 , 7 6 5 4 , 7 5 1 5 , 9 1 3 

1 2 6 , 0 0 0 1 4 6 , 0 0 0 1 1 9 , 3 8 9 1 5 0 , 0 0 0 5 4 , 7 9 5 1 2 8 , 0 0 0 

6 0 , 3 3 7 1 2 1 , 7 1 9 4 5 , 0 2 8 4I , ,113 3 0 , # 4 2 2 , 9 3 6 
7 , 3 4 3 14 ,663 3 , 9 6 0 3 6 , 2 3 8 1 6 , 3 5 5 5 , 6 3 9 

1 2 , 0 7 5 1 3 , 0 5 2 
4 , 9 7 3 3 ,569 1 , 0 7 2 

1 6 0 , 6 4 5 3 4 , 0 6 0 5 2 , 5 0 0 

1 8 , 8 0 6 8„7I0 
4 0 , 1 7 9 17,< 

2 , 8 9 1 
9 , 4 1 4 , 

2 f f»J71 21,25% 
7 4 , 1 2 2 50^644 

16 ,011 - 2 7 5 , 4 l 6 
3,53 8 3 , 7 7 6 1 9 , 9 3 1 H O , ) 9 4 ' 

5 4 r 3 6 0 2 0 , 0 0 0 1 9 2 , 0 7 9 1 , 2 3 7 , 7 6 2 

1 6 , 2 4 4 1 0 , 8 5 7 2 9 , 2 0 5 4 0 7 , 8 6 0 
2 , 4 3 9 1 , 1 3 6 - 2 1 , 5 8 0 - 1 7 ^ 9 0 2 

5 0 9 , 4 8 3 1 , 3 0 7 , 6 9 9 4 2 1 , 7 6 8 5 0 8 , 2 5 4 2 l9y580 3 9 1 , 5 4 0 6 7 0 , 1 6 4 160 ,324 1 6 7 , 3 1 5 1 7 8 , 8 5 6 1 2 3 ; 5 8 l 5 6 6 , 6 1 0 5 , 2 2 5 , 1 7 4 

l i a b i l i t i e s 

Net amount of Federa l Reserve n o t e s 
r e c e i v e d from Comptro l l er o f 
the Currency 

C o l l a t e r a l r e c e i v e d from 
Federa l r e s e r v e bank: 

Geld 
E l i g i b l e paper 

TOTAL 

278 ,495 £09 ,488 2 3 4 , 5 0 4 2 6 0 , 3 5 8 # 3 , 6 6 5 2 2 4 , 0 5 2 4 4 5 , 5 6 1 8 4 , 0 1 4 8 8 , 3 8 6 1 0 2 , 2 9 5 7 1 , 8 0 1 3 0 3 , 8 1 5 3 ,016, -434 

•as •as a s % a s a s a s "3? 
509 ,483 1 , 3 0 7 , 6 9 9 4 2 1 , 7 6 8 5 0 8 , 2 5 4 2 1 9 , 5 8 0 3 9 1 , 5 4 0 6 7 0 , 1 6 4 1 6 0 , 3 2 4 167^315 1 7 8 , 8 5 6 123^581 5 6 6 , 6 1 0 5 , 2 2 5 * 1 # 
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