STATEMENT FOR TIIE PRESS
Released for publication
Friday morning, Mar. 6;
not earlier.

St. Ll51
Faderal Reserve Board,
March 5, 1925.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reservs banks on
March 4, mads public by the Federal Rsserve Board, shows declines of $32,900,000
and $13,600,000, respectively, in holdings of discounted bills and acceptances
purchasgd in cpen market, and ". an increase of $18,000,000 in holdings of
Government securities. Tctal earning assets declined $28,500,000, cash reserves
$33,600,000, Federal reserve note oircuvlation $1,400,000, and total deposits
$31, 900,000, : '

The New Ycrk reserve bank reports a raductioa of $49,600,000 in discount
hcldings for the week, while the Atlanta bank shows an increase of $6,300,000,
Chicago - an increase of 35,400,000, and Cleveleand - an increase of $3,200,000.
Of the remaining banks, four shcw a cembined increase of $5,800,000, and three -
a tctal decline cf $u,000,000.

A decrease c¢f $12,800,000 in hcldings of accsptances purchased in open markst

is shown by the New Ycrk reserve bank, and decrcases of $6,600,000 and $3,600,000
respectively, by San Francisco and Dallas. The Richmond bank reports an increass
of $3,700,000 in acceptance hcldings, Philadelphia and Atlanta rapert increases
 of $3,600,000 each, and Minneapclis an increass ¢f $3,200,000. The System's
heldings cf Treasury notes went up $14,300,000, of Treasury certificates -
$2,100,000, and of U, S. bends - 31,600,000,

The principal changes in Foderal reserve ncte cirenlaticn fer the week com-

prise an increasec of $2,900,000 reported by the Sam Franciscc benk, and declines cf
$4,000,000 and $3,200,000, respsctively, shown for Cleveland and Philadelphia.
A summary of changes in the principal assets and liabilities c¢f the reserve
banks during the wsek and the year ending March 4, 1925, fellews:
Increase cr decreass during
Wesk Year
Teotal reserves . . . . - $33,600,000 - $226,200,000
Geld reserves . . . 0 e e . e . - 32,700,000 - 255,900,000
Tetal earning assots « « « « » « « « « « - 28,500,000 + 171,000,000
Bills discownted, total . . . . . . . - 32,900,000 - 87,400,000
Secured by U.S. Gov't. cbligations . - 45,900,000 + 25,500,000
Othar bills discounted . . . . . . . + 13,000,000 - 112,900,000
Bills bought in cpen market . . . . . = 13,600,000 + 43,900,000
U. S. Government sccurities, tctal . . + 18,000,000 + 200,600,000
BONGS « « o« « « « « + « + 4 e « « s + 1,600,000 + 59,000,000
Trecsury notes . « « « « « « « + « » + 14,300,000 + 147,500,000
Certificates of indebtedness . . . . + 2,100,000 - 5,900,000
Federal Reserve notes in circulation . « - 1,400,000 - 292,400,000
Total deposits « « « ¢+ « « « v & « +« « - 31,900,000 + 251,700,000
Members' reserve depceits . . . . . . =- 42,400,000 + 259,300,000
Government depesits « « « o . 0 . + 12,800,000 - 20,000,000
Other deposit® « « « « « « « « « « « « = 2,300,000 + 12,400,000
C.
j .
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RESCURCES AND LIABILITIES
OF THE TWELVE FEDERAL EESERVE BANKS CCMBINED

(In thousands of dollars)

RESCUEKCES
Geld with Federal reserve agents . . .

Gold redsmpticn fund with U.S.Treasury .

Gold held erxclusively against F.R.notes

Mar. 4, 1925

St. 4451a

Feb. 25, 1925 Mar. 5, 1924

Gold settlement fund with F. B. Board .

Gold and zold caertificates hsld by banks

Total gold rsserves . .
Reserves othsr than gold . . . . .

Total reserves .

Non-reserve cash « « + « « o « o o« o«
Bills discounted:
Sec. bty U.S.Government obligations .
Other bills discounted . . . .

Total bills discomted . . . . .

Bills beught in open market . . . .

J. S. Government securities:
BONAS v v ¢ ¢ o o o o 4 e 4w 4 s s
Treasury NoOte€sS o o « o o o o s o o
Certificates of indebtedness .

Total U. S. Governmsnt securitiss . .

Foreign loans on gold . . . « . . .
All othar sarning assets . . . . .« . .

Total earning assets . . « « «

5% Redemption fund - F.R.Bank notes .

Uncollected items . . « . « « « o « + &
Bank promises « o« o « 4 ¢ o« o e 0 4 s e
All other ToSCUTCES « o o « o o « o+ +

TOTAL RESOURCES . . . . . .
LIABILITIES

F. R. notes in actual circulation . . .
F. R. Bank nctes in circulation - nst

Deposits:
Mamber bank - ressrve account .
Government . . . .+ .+ . .

Oth:r deposits .
Total deposits . . . . « . . . .

Deferred availability items . . . . .
Capital paid in . . . . . . . .. .
SUuTplug « ¢ e v e e e e e e e e e e
All other liabilities . . . . . . . .

TOTAL LIABITITIES . . . .

B%tio of total reserves to deposit and
F, R. ncte liabilities ccmbinad . . .

Jontingent liability c¢n bills purchasad
for foreign cerrespondents . . . . .

~
e
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1,597,655 1,603,443 2,050, 306
51,397 Ll uge 48,393
(1,640,052 1,647,929 2,098,699
658,315 658,619 pLl, 5gl
_ 953,525 577,029 373,480
2,860,890 2,893,577 3,116,763
135,095 135,908 106,059
2,995,985 3,029,545 3,222,822
55, 567 55,533 ug, 116
237,403 283,332 211,938
163,463 150,473 276,370
400,866 433,805 Lgg, 308
303,641 317,246 259, 737
77,365 75, 730 18, 342
277, Tul 263,445 130,225
7,626 25,469 ¢ 33,499
382,735 364, 69U 182,066
10, 500 10,500 -
3,452 3,452 100
1,101,194 1,129,697 930,211
- - 28
659, 805 By, L5k 606 , 204
58, 363 53,232 55,197
24,362 24550 22,017
4,895,296 4,9k2,011 4, g3k4, 655
1,727,383 1,723,752 2,019,773
- - Lo2
2,165,995 2,208,405 1,906,729
29,465 26,673 59, 463
32,25 34,558 19,834
2,237.7:39 2,269,636 1,986,026
587,762 601,041 532,998
113,738 113,596 110,831
217,837 217.837 220,915 -
_ 10,837 11,149 13,710
4,895, 296 4,942,011 4, 8glL,655
75.6% 75.8% 80.5%
47,731 45,49y 10,720



- Releasead 1o puhiioaticn Friday mcraning, Murch 6, 1925; nct sarlier.

& RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAJKS AT

CLOSE OF

BUSINESS, MARCH 4, 1925.

% RESOCURCES
i (In theusands ef dcllare)
§ Federal Rsssrve Bank cof Besten Mew Yerk Phila. Cleve. Rich. Atlanta Chicage St.Louis Mirn. Kans.Cy. Dallas San Fran. Tetal
| Gold with Faderal Reserve Agents 159,313 341,950 143,212 168,171 62,351 141,18 165,640 U9,9k1 06,396 53,601 38,057 201,€35 1,597,655
f 3¢lé redempticn fund with U.S.Treas. 7,671 9,385 10,285 3,977 910 1,582 3,481 4,521 1,681 2,lho 2,170 3,278 51, 397
Gold held oxcliusively against , ' B i} . o _ .
F. R. rot_; 166,084 351,335 153,497 172,148 63,261 142,768 169,121 54,462 68,079 62,057 40,227 205,113 1,649,052
Gold settlement fand with F.R.Board 53,579 201,690 Lu6,088 55,626 18,571 12,757 98,470 30,415 25,471 47,563 29,459 38,222 658,31?
Gold and gold certif. held by banks 23,915 233,578 23,M499 27,420 23,291 9,171 SG4,150 9,747 6,488 3,320 3,966 30,168 553,523
 Total gold reserves i6,u7e  guk,603 222,994 255,164 105,023 164,656 261,741 9O4,622 100,028 112,345 78,652 273,503 2,860,890
Eesarves cther thas geld 15, 8U46 29,51’4 5,857 8,300 5,679 12,587 18,200 18,023 1,723 3,890. 9,084 6,002 135,095
Jotal regerves 262,324 &74,117 228,551 263,584 110,702 177,233 380,541 1iz,€45 101,701 117,235 €7,736 279,505 2,995,985
Non-reserve cash 2“’:598 17:326 4-)J7O 3)3”8 2,’:85 5: 293 7’6?9 397 g 691 2’033 2’288 , 3’677 55’567
Bills discounted: . - — e - oA M
Sccared by U.S.Govt. cblizations 14,216 133,117 20,368 35,370 9,335 b1l 13,364 2,98 253 806 206 5,309 237,4C3
Other bills discounted : 10,331 M uo g,c52 19, u€o 90,769 17,637 1g2,3f2 6,012 3,730 3,772 2,363 16,219 163,463
Total bills discoﬁnted 25,147 177,357 29,33C ’-1-),030 3C,104 1g,C4e 31,726 ©e,CC5 3, 9~u 4,578 2,569 23,1%¢ LOn, %66
Bills bought in open market 41,392 67,285 23,83 31,966 g,712 9,170 39,750 15,215 5,798 12,576 12,559 35,382 303,641
T, 8. Zcovarnrant securities: . - .
Renis 2,662 12,461 1,415 10,948 1,407 1,587 19,649 1,418 8,86 8,128 5,708 3,116 77,355
Mraas ury notes 16,“‘2?4 101’355 23’163 253018 1;802 1’131 37:5“'9 7:7\87 9;?09 131923 121 203 28:172 27797“'4
fertifizates of irdsbtedress 3,804 6,036 327 6,359 13 791 1,Lh47 345 4beg 1,995 541 5,565 27,626
Tctzl U. . Govt. sscurities 22,850 119,853 24,505 42,325 3,282 3,509 58,645 9,550 18,503 23,960 18,452 36,861 382,735
Foreign losns on gold - 3,055 1,050 1,208 609 402 1,564 525 368 462 399 798 10.300
A1l other esrning assets . - - 2,950 - - - - B e 500 - - 3,452
Total earning assets 29,429 67,550 62,071 121,329 42,707 31,169 131,685 34,296 25,554 42,076 33,979 96,223 1,101,194
Uncollected itenﬁ 57,490 136,829 61,376 58,377 52,602 30,858 94,960 35,631 13,647 Uu7,u78 33,578 36,973  ©59,805
: , All otner T‘SSO"J‘Y’CGS 181 8’1)4-8 399 )438 568 2,070 1,929 328 3,072 704 13816 4, 729 2”" 382
C TOTAL RRESOURC:S 418,212 1,420,276 375,481 454,649 211,917 249,473 624,913 190,305 150,864 Lol, 382 U4, 895,296
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH 4, 1925.
LIABILITIES
(In thousands of dollars)

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas Sen Fran. Total
F. R. notes in actual circulation 200; 657 3591 297 1573067 187’ 616 7610“'3 lul’oo5 1759“‘79 52938}"’ 67’ 331 6710)48 )'l'5)909 19795)47 1: 7279 383
Deposits: _ |
Member banl - resarve account 133,385 839,647 128,854 172,577 65,125 68,389 309,340 &1,814 56,750 87,785 65,183 157,146 2,165,995
Gov arnment 3:28)"' 598)4'1 3) 1)"'8 2’ 817 2: 500 2) 732 8’327 29 552 1’325 11925 1’805 3: 209 39)“’65
Cther deposits . 950 15,428 1,869 2,667 280 690 1,364 2,019 k12 1,551 200 k4,89 32,279
Total dcposits 137,619 860,916 133,871 178,061 67,905 71,811 319,031 86,385 58,487 91,261 67,188 165,204 2,237,739
 Deferred availability items 55,095 108,155 53,100 52,645 L9,686 22,u92 82,952 35,988 13,343 U1,551 35,635 37,120 587, 762
+ Capital paid in 8,083 30,579 11,097 12,959 5,959 L4,504 15,L74 5,117 3,269 4,318 ~ 4,152 §,137 113,738
Surplus 16,382 58,749 20,059 22,462 11,701 &,950 30,426 9,971 7,497 8&,977 7,592 15,071 217,837
M1 other liabilities .. 376 2,580 287 906 623 621 1,551 L60 937 439 54 1,303 10,837
TOTAL LIABILITIES 418,212 1,420,276 375,481 454,649 211,917 249,473 624,913 190,305 150,864 213,54 161,230 42k, 382 4,895,296
Ratio of total reserves to deposit
and F. 7. note liabilities
combined, per cent 175 71.6 78.6 72.1 76.9 83.3 77.0 gl.2 80.9 74.1 77.6 77.1 75.6

Contingent liability on bills
urchased for foreign '
Ecrrespcndents - 14,216 4,734 5,44 2,746 2,083 7,054 2,367 1,657 2,083 1,799 3,598 47,781
FEDFRAL RESERVE NOTES OUTSTANDING AND IN ACTUAT. CIGCUTATION

' F. B. notes ocutstanding 223,450 u95;190 187,640 208,483 91,065 160,490 186,469 59,051 69,518 T4,045 51,978 242,940 2,050,319
F. F. notes held by banks 22,793 135,893 30,573 20,867 15,022 19,485 10,990 6,667 2,187 6,997 6,069 45,393 322,936

F. R. notes in actual circulation 200,657 359,297 157,067 187,616 76,043 141,005 175,479 52,384 67,331 67,048 45,909 197,547 1,727,383
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Tom 91 days  Over 6 months Total
: to 6 months
Bills bought in cpen market 102, 303 50,998 85,836 57,534 6,970 - 303, 641
Certificates of indebtedness 2,362 196 - - 3,282 21,786 27,626
Municipal warrants _ 2 - - - - - 2
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FEDERAL, RESERVE AGENTS' ACCOUNTS AT CT.OSE OF BUSINESS, MARCH 4, 1925.
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. {Cleve. Rich. Atlahta Chicago St.Lcuis Minn. Kans.Cy. Dallas San Fran. Total
FSOURCES
N
Fedsral Deserve notes on hand £6,55C 325,940 53,800 51,600 25,404 63,856 63,037 25,660 17,681 28,773 21,002 64,100 997,533
Fadoral Reserve notes outstanding 223,450 195,190 167,64C 203,4€3 91,065 160,490 186,469 59,051 69,518 74,045 51,978 2u2,940 2,050,319
Ccliateral security for Federal
\ PRy N : . ’
| Feuerve nctss cutstanding: )
- uold and gcld certificates 30,300 186,693 6,00C g,7€0 - 5,000 - 11,675 13, g:g - - 16,011 - 277,516
: 3cld redempticn furd 17,013 29,252 9,823 9,391 1,55 §,18 4,995 2,266 645 3,241 4,046 13,516 104,131
Gold fund - F. R. Board 112,000 125,000 127,389 150,000 €0,795 128,000 160,645 36,000 52,500 56,560 18,000 188,319 1,216,008
Fligiole paper - . . ‘
Azount requirad. 64,137 153,240 u44,423 40,312 25,714 19,304 20,829 9,110 3,120 14,44k 13,007 11,105 52,664
: Ixzess amount held 2,l02 f3,514 4,978 34,053 9,095 7,441 RO,H28 1L4,576 ©,2/n 2,565 1,155 16,803 218,319
505,852 1,3c4,834 L34,0538 502,615 216,529 392,317 6C6,403 153,338 152,033 179,422 126,181 556,843 5,316,490

‘, TOTAL

| LIABILITIES
' Net amcunt of Federal ILeserve notes

received frem Comptroller of

% the Curvency . 280,000 €21,130 2U1,440.260,083 116,U69 224,356 Uu9,506 84,711 €7,199 102,813 73,070 307,040 3,047,852
| Ccllateral received from
Federal resarve bank:
\. Gold 159,313 341,950 143,212 16,171 62,351 141,186 165,640 U9,941 466,398 59,601 38,057 201,8;5 1,§97,655
Eligible paper 66,530 221,754 W9,LO6 4,365 37,809 26,745 71,257 23,686 9,391 17,009 15,054 57,968 670,983

TCTAL 505,£52 1,3ck, 834 134, 058 502,619 216,629 392,317 636,403 15%,33€ 162,988 179,428 126,181 566,843 5,316,490
C.
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