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STATEMENT FOE. THE PRESS 
Released f o r p u b l i c a t i o n , 
Fr iday morning, Feb; 13; 

not e a r l i e r . 

CONDITION OF FEDERAL RESERVE BANKS 

The consol ida ted s tatement of cond i t ion of the Federa l rese rve "banks on Feb-
:ruary 11, 1925, made p u b l i c by the Federal Reserve Board, shows inc rea se s of 
$9,400,000 in ho ld ings of discounted b i l l s , of $16,600,000 in acceptances pur -
chased in open market , and of $1,300,000 in Government s e c u r i t i e s , r e s u l t i n g in 
a t o t a l inc rease of $27,400,000 in earn ing a s s e t s . Federal rese rve note c i r c u -
l a t i o n went up $23,300,000, while cash r e s e r v e s decl ined $23,600,000, non-reserve 

^ cash $4,900,000, and t o t a l d e p o s i t s $25,100,000. 

Jtia inc rease of $15,300,000 in ho ld ings of discounted b i l l s i s reported by 
. the New York r e se rve bank, and i nc rea se s of $3,600,000 and $3,000,000, re spec--.-
' t i v e l y , are shown by Boston and San Francisco. The n ine remaining banks r e p o r t 

decreases in d iscount ho ld ings f o r the woek, the p r i n c i p a l reduct ions be ing ; 
Chicago $5,200,000, Cleveland $3,400,000, Richmond $2,000,000. 

The New York bank shows an increase of $8,200,000 i n hold ings of acceptances 
purchased in open market , Chicago - an increase of $5,400,000, and Boston - an 
increase of $4,600,000. R e l a t i v e l y email changes in t h i s i tem a r e repor ted by 
the remaining rese rve banks. The System's holdings of Treasury no te s went up 
$1,300,000 and of c e r t i f i c a t e s of indebtedness - $200,000, while hold ings of U. S 
bonds went down $200,000, 

The p r i n c i p a l changes in Federal r e se rve note c i r c u l a t i o n f o r the week were 
i nc rea se s of $11,700,000 and $11,600 ;0C0, r e s p e c t i v e l y , repor ted by the Cleveland 

> and Ph i l ade lph i a banks. A combined increase of $4,100,000 repor ted by the Boston 
New York and At l an t a rese rve banks was o f f s e t by a t o t a l decl ine of the same 
amount repor ted by the seven remaining banks. 

A summary of changes i n the p r i n c i p a l a s se t s and l i a b i l i t i e s of the reserve 
banks dur ing the week and the year ending February 11, 1925, fo l lows ; 

Increase or decrease dur ing 

S-t.—4431 
Federal Reserve Board, 

February 12, 1925. 

Week Year 
Total r e s e r v e s -$23,600,000 -$204,500,000 

Gold r e s e r v e s . . . . . . . . . . . . . - 24,600,000 - 231,900,000 

Total ea rn ing a s s e t s ., ... . . + 27,400,000 + 107,900,000 
B i l l s discounted , t o t a l .... . . . . . . . + 9 ,400 t 000 - 214,500,000 

Secured by U. S. Government a b l i g a t i o n s - 16,800,000 - 107,000,000 
Other b i l l s discounted . . . . . . . + 26,200,000 - 107,500,000 

B i l l s bought i n open market . . . . . . + 16,600,000 + 46,600,000 

U. S. Government s e c u r i t i e s , t o t a l . . . + 1,300,000 + 262,300,000 
B o n d s . . . . - 200,000 + 56,700,000 
Treasury notes + 1,300,000 + 194,300,000 
C e r t i f i c a t e s of indebtedness . . . . + 200,000 + 11 ,800 ,000 . 

Federal Reserve no t e s in c i r c u l a t i o n . . + 23,300,000 - 325,500,000 

To ta l depos i t s . . . . . - 25,100*000 + 270,200,000 
Members' r e se rve d e p o s i t s . . . . . . - 19 t100 : i000 + 259,300,000 
Government depos i t s . . - 1 ,400,000 - 9,400,000 
Other depos i t s ** 4,D00,000 + 20,300,000 
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Releaser) f o r p u b l i c a t i o n Friday morning, February 13» 5-925* St . 4431a 
RESOURCES AND LIABILITIES 

OF THE TWELVE FE.DFRAL RESERVE BAMS COMBINED 
( i n thousands of d o l l a r s ) 

Feb. 11, 1925 Feb. 4, 1925 Feb. 13, 192% 

R E S O U R C E S 
Gold wi th Federal r e se rve agents . . . . 
Gold redemption fund with U.S.Treasury . 

Gold held exc lu s ive ly aga ins t F .R.notes 
Gold s e t t l e m e n t fund wi th F. R. Board . 
Gold and gold c e r t i f i c a t e s held by banks 

Tota l gold r e s e r v e s 
Reserves o ther than gold 

Total r e s e rve s : . . . . . 
Hon-reserve cash 
B i l l s d i s coun ted : 

Sec. by U.S. Government o b l i g a t i o n s 
Other b i l l s d iscounted . . 

Total b i l l s d iscounted 
B i l l s bought i n open market . . . . . . 
U. S. Government s e c u r i t i e s : 

Bonds • s ^ * • . . < j • • • • • • 
Treasury no tes . i. < i . 
C e r t i f i c a t e s of indebtedness . . . . . 

Tota l U.S. Government s e c u r i t i e s . . 
Foreign loans on geld . . . . . . . . . 
A l l o the r ea rn ing a s s e t s . . . i i . • 

Total ea rn ing a s s e t s t 
5# Redemption fund - F. R. Bank no te s . 
Uncollected i tems . 
Bank premises . . . . 
All o ther r e s o u r c e s 

ÔTAT. RESOURCES 
L I A B I L I T I E S 

F. R. no t e s i n a c t u a l c i r c u l a t i o n ; . 
F. R. Bank no te s i n c i r c u l a t i o n - net 
Depos i t s : 

Member bank - r e s e r v e account . . . . 
Government . . . . . . 
Other d e p o s i t s 

Total d e p o s i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l paid i n . . 
Surplus . . . . . 
Al l o ther l i a b i l i t i e s . . . . . . . . . 

TOTAL LIABILITIES 

Rat io of t o t a l r e s e r v e s t c dupcoi t and 
F. R. no te l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e ign c orrespend ent 

1,712,410 ' 1 ,726 ,231 2,139,913 
48,298 51,637 57,815 

1,760,70S 1,777,868 2,197,728 

576,593 570,035 553,784 
559,039 572,987 376,750 

2 ,896,3^0 2 ,920,890 3,128,262 

144,693 143,704 117,224 

3,04I,0"J>3 3 ,064,594 3,245,486 
58,045 62,930 51,160 

190,515 207,325 • 297,561 
141,291 115,042 - 248,785 

331,806 322,367 546,346 
324,647 308,004 278,079 

74,965 75,216 18,234 
274,539 273,252 80,261 
40,592 40,36O 28 , 760 

390,096 383,828 127,255 
10,500 10,500 

2,559 2,559 w 

^ 0 5 9 , 6 0 8 • 1 ,032,258 951,680 
- 28 

589,040 567,815 562,725 
58*057 58,004 54,732 
24,399 24,317 20,0gc 

4,830,182 4 ,809,918 4,885.899 

1,713,662 1,690,385 2,039 , 203 
- 418 

2,174,546 2 ,193,624 1,915,232 
27,601 29,049 36,960 
40,308 44,896 20,017 

2,242,455 ' 2,267,569 1,972,209 

533,398 511,833 ' 529,687 
112,328 112,316 110,357 
217,837 217,837 220,915 

10,502 9,978 • 13,110 

4,830,182 4 ,809,918 4,555,899 

76.9 • 77.4# SO.9# 

43,210 45,157 16,294 
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B e l e a s e d " fo r p u b l i c a t i o n Fr iday morning, February 1 3 , 1 9 2 5 ; not e a r l i e r . Z ' *** 
RESOURCES AND LIABILITIES* OF THE FEDERAL RESERVE BAMS AT CLOSE OF BUSINESS, FEBRUARY 11, 1325* 

R E S O U R C E S 
( i n thousands of d o l l a r s ) 

l i n g ' s 
164,119 449,328 156,206 173,077 77,855 147,45s 171,487 56,199 68,730 63,258 34,733 198,257 1,760,708 

I:""' a £•& %'M 1%^ 1:% s f M kl'Ml 1°:^ J ; ! I k j 

:;iis=r ggBBî Biiaass 
' 6=™™ S a a •:« ~ =8 m ••* « @ * « « 

=-*'% t : t s t z " " » » » » ?• is fiM3SSH3M9 All Ot4l61* T8S CFlirC6S d. f u O f xyy " V ** - •• •• - • — — 
: TCTEAL RESOURCES 4n,269 1,439,091 361,446 449.718 211,545 2̂ 2,632 602,008 183,795 1X7,674 205,285 154,364 421,355 4,830,182 
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Released f o r p u b l i c a t i o n Fr iday morning, February 13, 19 25; not e a r l i e r . 
RESOURCES Alto LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, FEBRUARY 11, 1925. 

L I A B I L I T I E S 
( i n thousands of d o l l a r s ) 

s p i r a l R=serv= Bank of Boston New York P h i l a . CI eve. Rich. A t l a n t a Chicago S t . Louis Minn. Kans.Cy. Dal las San Fran. Total 
c i r c u l a t i o n 192,516 348,623 161,771 188,264 75.426 139,753 179,716 53,067 66,865 66,508 46.334 194,819 1,713,662 

"EE"-•••-— 1g Ig":S"g If »;g "S "f. 1:1 'WWM 
Other d e p o s i t s 

To ta l d e p o s i t s 
Defe r red a v a i l a b i l i t y i tems 
Cap i t a l paid in 
Surplus 
Al l o the r l i a b i l i t i e s 

! TOTAL LIABILITIES 
Rat io of t o t a l r e s e r v e s t o depos i t 

lend F. R. note l i a b i l i t i e s 
,'ccaabined, p e r cent 

Contingent l i a b i l i t y on b i l l s 
" purchased, f o r f o r e i g n 

' co r respondents 

143,500 
50,526 
8,008 

16,352 
337 

885,512 122,868 178,5^2 68,960 66,546 312,750 82,165 57,505 91,599 66,692 165,806 2 ,242,455 11| i| 11II S f f i i 
411,269 1,439,091 361,446 449,71s 211,545 242,632 602,008 183,795 147,674 205,285 154,364 421,355 4,830,1% 

74.6 81.0 73.3 86.2 59.3 78.3 76.1 83-2 j 74.7 70.4 74.0 76 .9 

1,662 3,324 43^110 

75-9 

12,192 

F. ft. no tes ou t s t and ing 
F. R, no tes held ty banks 

i 

208,943 
16,427 

4,374 5,030 2,537 1,925 6,517 2,187 1,531 1,925 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 1:% % 

F. R. n o t e s in a c t l a i c i r c u l a t i o n 192,516 3^8,623 161,771 188,264 7 5,426 139,753 179,7l6 53,067 66,865 66,508 46,334 194,819 1,713,662 
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 day . 16 to 30 days 31 t o 60 days 61 t o 90 days ..Over 6 months Total 

Sf # -I- « ;:l ' Z lis 
8 1 - " - 9 

B i l l s d iscountod 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 
Municipal war ran ts 
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Released f o r p a b l i c a t i o n Friday morning, February 13, 1925; not e a r l i e r . 

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, FEBRUARY 11, 1925. 

(in thousands of dollars) 

kj "fc • f^ XO 

Federal Reserve Agent a t 
R E S O U R C E S 

Federa l Reserve n o t e s on hand 
Federal Reserve n o t e s ou t s t and ing 
C o l l a t e r a l s e c u r i t y f o r Federa l 

Reserve n o t e s outstanding'-
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper -

Amount requ i red 
Excess amount held 

TOTAL 

Boston"" Hew York Phi l a . CI eve. Rich. A t l a n t a Chicago St .Louis Minn. Xans.Cy. Dal las San Fran. To ta l 

52,650 329,540 49,800 57,460 2$,444 61,136 259,137 25,660 17,041 29,623 
208,943 501,36s 188,363 205,253 93,201 159,900 193,764 61,023 69,809 73,640 

35,300 
16,406 

102,000 
55,237 
13,474 

186,69s 6,000 8 ,780 
29,400 13,547 11,620 

226,000 132,359 150,000 
5,000 

1,932 5,056 5,076 
73,795 136,000 160,644 

59,270 
139,201 

36,427 
7,121 

34,553 
33,120 

17,474 
6,693 

13,844 
1,220 

28,044 
39,587 

12,175 
3,238 

37,000 

8,610 
18,566 

13,052 
1,497 3,586 

52,500 56,360 

20,622 65,200 993,913 
53,169 247,205 2,055,63s 

14,511 - 281,516 
3,047 1 4,362 108,767 

14,500 180,939 1,322,127 

2,760 
955 

13,694 
2,335 

21,111 51,904 
1,693 14,180 

343,228 
278,145 

484,010 1,471,477 433,647 501,086 218,539 382,756 686,252 166,272 157,6l4 179,238 128,653 573,790 5,383,334 

L I A B I L I T I E S 

Net amount of Federal Reserve notes 
received from Comptrol ler of 
the Currency 

C o l l a t e r a l received from 
Federal r e s e r v e bank: 

Gold 
E l i g i b l e paper 

TOTAL . 

261,593 830,908 238,163 262,713 118,645 221,636 452,901 86,683 86,850 103,263 73,791 312,405 3,049,551 

153,706 442,098 151,936 170,400 75,727 146,056 165,720 52,413 67,049 59,946 32,058 195,301 1,712,410 
68,711 193,471 43,548 67,973 24,167 15,064 67,631 27,176 3,715 16,029 22,804 66,084 621,373 

484,010 1,471,477 433,647 501,086 218,539 382,756 686,252 166,272 157,6i4 179,238 128,653 573,790 5,383,334 
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