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Released f o r p u b l i c a t i o n . St . 4421 
Friday morning, Feb. 6 J Federal Reserve Board, 

not e a r l i e r . February 5, 1925* 

CONDITION OF FEDERAL RESERVE BAMS 

The consol idated s tatement of condi t ion of the Federal reserve banks on Feb-
ruary 4, made p u b l i c by the Federal Reserve Board, shows an increase of $48,700,000 
in holdings of discounted b i l l s and of $200,000 in ho ld ings .o f acceptances purchased 
in open market, and a reduc t ion of $5,200,000 in Government s e c u r i t y hold ings . As a 
r e s u l t of t h e s e changes, t o t a l earning asse t s went up $lJ-3,700,000 to $1,032,300,000. 
f ede ra l r e se rve note c i r c u l a t i o n went up $6,100,000, the f i r s t increase reported 
t h i s year , wh i l e cash rese rves declined $18,000,000"and non-reserve cash 
$11,400,000. 

An inc rease of $48,700,000 in d iscount holdings i s reported by the New York 
reserve bank, and inc reases of $4,100,000 and $3,300,000, r e s p e c t i v e l y , by P h i l a d e l -
ph ia and Cleveland. The Boston bank shews a dec l i ne in d i scount holdings of 
$31200,000 and At l an t a a d e c l i n e of $1,SO0,000, the seven remaining banks showing 
smaller changes in t h i s i tem f o r the week. 

Acceptance holdings of the Federal Reserve Bank of Boston were $2,200,000 l e s s 
than a week ago, while those of the San Francisco and Ph i l ade lph i a banks were 
,)1,800,000 and $1,100,000, r e spec t i ve ly , above the previous waek's l e v e l . All 
f ede ra l r e se rve banks r epor t smaller holdings of U. S. Government s e c u r i t i e s . The 
System's holdings of Treasury notes went d.own $6,400,000 and of U. S. bonds -
*900,000, while holdings of Treasury c e r t i f i c a t e s increased $2,100,000. 

The p r i n c i p a l changes i n Federal r e se rve note c i r c u l a t i o n were increases of 
$8,300,000 and $5,300,000 repor ted by t h e New York and Boston reserve banks, respec-
t i v e l y , and reduc t ions of $6,300,000 and $2,700,000, r e s p e c t i v e l y , shown f o r Cleve-
land and Chicago. 

A summary of changes in t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of the reserve 
banks dur ing t h e week and the year ending February 4, 1$25, fo l lows: 

Increase or decrease during 

Week Year 

Total rese rves » - $18,000,000 - $194,300,000 
Gold reserves . - 18,500,000 - 218,400,000 

Total earning a s s e t s + 43,700,000 + 136,900,000 
B i l l s d i scounted , t o t a l 48,700,000 - 164,900,000 

Secured, by U.S. Government ob l iga t ions + 42,400,000 - 34,800,000 
Other b i l l s d i scounted + 6,300,000 - I3O,100,000 

B i l l s bought in open market + 200,000 + 24,600,000 

U. S. Government s e c u r i t i e s , t o t a l . . - 5,200,000 + 264,200,000 
Bonds - 900; 000 + 56,900-,000 
Treasury no tes - 6,400,000 + 194,900,000 
C e r t i f i c a t e s of indebtedness . . . . + 2,100,000 + 12,400,000 

Federal Reserve notes in c i r c u l a t i o n . . + 6,100,000 - 327,000,000 

Total depos i t s . . + 2,400,000 # 314,000,000 
Members' r ese rve depos i t s + 21,900,000 + 299,700,000 
Government depos i t s - 23,000,000 - 9,200,000 
Other d e p o s i t s 3,500,000 + 23,500,000 
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Released f o r p u b l i c a t i o n Fr iday morning, February 6, 1925. 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( i n thousands of d o l l a r s ) 
Feb. 4, 1925 J a n . 22, 1925 

R E S O U R C E S 
Gold w i th Federa l r e s e r v e a g e n t s . . . 
Gold redemption fund w i th U.S. .Treasury 

Gold held e x c l u s i v e l y a g a i n s t F . P . n o t e s 

S t . -4421a 

Gold s e t t l e m e n t fund w i th F. R. Board 
Gold and gold c e r t i f i c a t e s he ld by banks 

T o t a l gold r e s e r v e s 

Reserves o t h e r than gold 

Tota l r e s e r v e s . . . . . . . . 

^Ton-reserve c a s h 
B i l l s d i s c o u n t e d : 

Sec. by U.S. Government o b l i g a t i o n s 
Other b i l l s d i scoun ted 

Tota l b i l l s d i scounted . . . . 

B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds . . . . . 
Treasury n o t e s . 
C e r t i f i c a t e s of i ndeb t ednes s 

To ta l U.S. Government s e c u r i t i e 
Fore ign loans on gold. 
All o t h e r e a r n i n g a s s e t s 

T o t a l e a rn ing a s s e t s 
5% Redemption fund - F. R. Bank ne t 
Unco l lec ted i tems 
Bank p remises 
Al l o t h e r r e s o u r c e s . 

TOTAL RESOURCES . . . . 

L I A B I t I T I 

F. R. n o t e s in a c t u a l c i r c u l a t i o n 
F. R. Bank n o t e s i n c i r c u l a t i o n - n e t 
D e p o s i t s : 

Member bank - r e s e r v e account . . 
Government • . . . 
Other d e p o s i t s 

1,726 , 231 
51,637 

570,035 
572,937 

3 ,064,59^ 
62,930 

207,325 
115,042 

322,367 
308,004 

75,216 
273,252 

40,360 

388,825 
10,500 

2,559 
1,032,258 

567,815 
58,004 
24,317 

4 ,809 ,918 

1 ,690,385 

2 ,193,624 
29,049 
44,896 

To ta l d e p o s i t s 2 ,267,569 

Defer red a v a i l a b i l i t y i tems 
Q a p i t a l paid i n 
Surplus . . . . . . . . . • 
A l l o the r l i a b i l i t i e s . . , 

511,833 
112,316 
217,837 

9,97s 

TOTAL LIABILITIES 4 ,809,918 

77 .4 
Ra t io of t o t a l r e s e r v e s t o d e p o s i t and 
F. R. n o t e l i a b i l i t i e s combined . . . 

1 ,730,679 
53,660 

1 ,717 ,868 1 ,784 ,339 

590,215 
564,232 

2 ,920 ,890 2 ,939 ,386 

143,704 l 4 3 , l 6 0 

Cont ingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s . . . . . . . 45,157 

3 ,082 ,546 

74,371 

164,892 
108,800 
273,692 

307,767 

76,174 
279,665 

38 ,225 

394,064 
10,500 

2,559 

988,582 

572,000 
57,939 
24,231 

4,200, 269 

1 ,624 ,311 

2 ,171 ,723 
52,114 
41,373 

2,265,216 
510,336 
112,246 
217,837 

10,323 

4 ,800 ,269 

78.0# 

47 ,174 

Feb. 6. 1924 

2 ,097,830 
50,315 

2,142,145 
610,033 
321,115 

3,139 , 293 
119,646 

3,258,939 
56,240 

242,085 
245,211 

487,296 

283,399 

18,353 
78,401 
27,904 

124,652 

10 

895,363 
22 

504,353 
54,614 
19,237 

4 ,788 ,774 

2 ,017,424 
427 

1 ,893,922 
38,250 
21,365 

1 ,953,603 

473,584 
110,005 
220,915 

12,816 

4,788,774 

82,1 $ 

16,305 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released f o r p u b l i c a t i o n Fr iday morning, February 6 , 1925J n o t e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF MJSINE5S, FEBRUARY 4, 1925* 

R E S O U R C E S 
( i n thousands of d o l l a r s ) 

ssu'5 "is is"fi % vi "ts "feg 
- j r l 6 M i » 5 450,704 I67,439 172,U76 75,919 149,239 168,569 56,695 69,038 63,752 35,451 200,64i 1,777,868 

::: 1$ ^ 1:'g 
Total s e l f reserves * 2 , 1 6 6 919,C68 217,094 249,974 118,554 168,913 363,22: 89,036 101,290 116,395 67,881 267,297 2 ,920,890 

Reserves o t h e r ^ g o l * 13,984 31,301 6 ,972 l l , 9 4 l 6,446 13,161 19,636 19,080 1 ,854 4 ,173 9 ,502 5 ,654 i j g j g j j 

Total reserves 256,150 950,369 224,066 261,915 125 ,000 182,074 382,858 108,116 103,144 120,568 77 ,383 272,951 3 ,064 ,594 
Ben-reserve cash 3,531 22,130 1,915 4 ,842 3,287 5 ,202 8 ,610 4,163 736 2 ,281 2,397 3 ,836 6 2 , 9 3 ° 
B i l l s d i s c ount ed : 

Secured by U.S. Govt, o b l i g a t i o n s 
' Other b i l l s d iscounted 

Tota l b i l l s d i scounted 

B i l l s bought i n open market-
#U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s 

Tota l U. S. Govt, s e c u r i t i e s 

Foreign l o a n s on gold 
Al l o t h e r e a r n i n g a s s e t s 

Total earning asse t s 

Uncol lec ted items 
Bank p remises 
Al l o t h e r r e s o u r c e s 

C. TOTAL RESOURCES 

12,109 
5,243 

111,733 
21,513 

19,413 
10,046 

26,209 
9 ,868 

5 ,595 
18,914 

671 
11,665 

20,767 
15,643 

2,973 
4,766 

200 
4,039 

622 
4 , l 6 6 

133 
2,468 

6 ,895 
6 ,711 

207,325 
115,042 

17,352 

43,175 

133,246 

67,731 

29,459 

17,781 

36,077 

37,553 

24,509 

1,347 

12,336 

4 ,051 

36,410 

31,223 

7 ,739 

20,378 

4 ,239 4,788 

11,944 

2,606 

21,663 

13,606 

51,155 

322,367 

308,004 

2,662 
17,446 

4,806 

12 ,461 
91,089 

9 ,370 

1 ,415 
23,577 

741 

10 ,94s 
26,530 

7 ,872 

1 ,407 
1 ,910 

181 

1,510 
1 ,158 

716 

19,649 
36,152 
3 ,721 

1,057 
8,296 

853 

9 ,401 
9 ,807 
1 ,015 

7,938 
14,572 

2,646 

3 ,654 
13,000 

1,337 

3 , n 4 
29 ,715 
7 , 1 0 2 

75 ,216 
273,252 
40 ,360 

24,914 112,920 
3,055 

25,733 
1 ,032 
2,050 

45,350 
1,220 

3,498 
603 

3 ,384 
462 

59,522 
1 ,564 

10,206 
519 

20,223 
374 

9 

25,156 
474 
500 

17,991 

399 

39 ,931 
798 

388,828 
10=500 

2 ,559 

85,444 
51,803 

4,190 
164 

316,952 
124,005 

16,303 
7,816 

76,055 120,200 
55,766 50,725 

1,114 7 ,573 
295 426 

29,957 
47,896 

2 ,446 
505 

20,233 1 28,719 
27,700 72,002 

2,780 8,099 
2,107 2,247 

38,842 

31,337 
3,395 

319 

24,845 
11,740 

2 ,981 
3,277 

42 ,862 
35,252 

4 ,024 
745 

42,659 105,490 1 ,032 ,258 
26,651 32 ,938 567,315 

1,833 3,266 58,004 
1,810 4 ,603 24,317 

401,252 1,437,575 359,214 445,651 209,091 240,096 602,535 156,172 146,723 205,732 152,733 423,084 4,609,918 
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Released f o r p u b l i c a t i o n F r iday morning, February 6, 1925"; no t e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, FEBRUARY 4 , 1925* 

S t . 4421c. 

136,553 
49 ,173 

3 ,004 
16.3S2 

F e d e r a l Reserve Bank of Boston 
F. R. n o t e s i n a c t u a l c i r c u l a t i o n 190,893 
D e p o s i t s : 

Member bank - r e s e r v e account 13^,393 
Government 1 ,980 
Other d e p o s i t s 180 

To ta l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i tems 
C a p i t a l pa id i n 
Surp lus 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t 
and F. R. n o t e l i a b i l i t i e s 
comb i n od, p e r cen t 

Cont ingent l i a b i l i t y on b i l l s 
gsirchas ed f o r f o r e ign 
co r r e sponden te 

F. R. no t e s o u t s t a n d i n g 
F. R. n o t e s he ld by banks 

L I A B I L I T I E S 

( i n thousands of d o l l a r s ) 

New York P h i l a . CI eve. Rich. A t l a n t a Chicago S t . Louis Minn. 
346,783 150,183 176,557 75,893 139,168 180,505 53,858 66,972 

Kans.Cy. Da l l a s San Fran . Tota l 
66 ,818 47,266 195,489. 1 ,690 ,385 

857,509 128,372 183,633 68,349 63,295 303,714 83,673 55,552 
6 ,343 1 ,605 2,627 925 2,076 5,064 1 , 208 1 ,171 

32,833 526 1 ,027 236 237 1,368 1 ,915 495 

89,838 
2 ,347 

913 

63 ,066 162 ,180 2 ,193 ,624 
1,368 

201 
2,335 
4 ,965 

29,049 
44,896 

go6 ,685 130,503 187,337 69,510 65,608 3 1 0 , 1 % 86,796 57 ,218 93 ,098 64,635 169,480 2 ,267,569 
103,065 47 ,727 45,750 45,444 21,176 64 ,538 30,054 10 ,374 32*056 28,376 33,600 511,833 

30,172 10,510 12,735 5,937 4,587 15 ,452 5,086 3,270 4 , 333 4 ,131 8 ,099 112,316 
53,749 20,059 22 ,462 11 ,701 8 ,950 30,426 9 ,971 7,497 8 ,977 7,592 15,071 217,837 

2.121 232 840 606 607 1 ,468 . 407 892 450 733 1,345 9 ,978 

401 ,282 1 ,437,575 359 ,214 445,631 209,091 240,09 6 602,535 186,172 146,723 205,732 152 ,733 423,084 4 ,809 ,916 

7 8 . 2 76,4 79 ,8 7 2 . 0 86 .0 88.9 7 8 . 0 76 .9 8 3 . 1 7 5 . 4 69 .2 74.8 7 7 . 4 

13,029 4 ,531 5,:211 2,628 1 ,994 6 ,752 2,266 1,586 1 ,994 1 ,722 3,444 45 ,157 

206,676 
15,783 

FEDERAL RESERVE NOTES 
504,224 189,951 196,917 94,592 
157,441 39,768 20,360 18,699 

OUTSTANDING AND IN ACTUAL CIRCULATION 
159,822 195,513 6 l , 6 l O 69,508 74,107 

20 ,654 15 ,008 7 ,752 2,536 7 ,289 
54,030 

6,764 
249,017 

53,528 
2 ,055,967 

365,582 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n 190,893 346,733 150 ,183 176,557 75,893 139,168 180,505 53,853 66,972 66 ,813 47,266 195,469 1 ,690 ,385 
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Wi th in 15 days l 6 t o 30 days 31 t o 60 days 6 l ? t o 90 days 

B i l l s d i s c o u n t e d 
B i l l s bought i n open market 
C e r t i f i c a t e s of indeb tedness 
Municipal war ran t 

253,097 
93,789 

l 4 
9 

18,292 
85,541 

196 

26,847 
83,259 

286 

i 4 , 3 9 3 
40,048 

From 91 days 
to 6 months 

8, 211 
5,367 
8 ,165 

Over 6 months 

1,527 

31,699 

To ta l 

322,367 
308,004 

40,360 
9 
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Released f o r p u b l i c a t i o n Fr iday morning, February 6, 1925; no t e a r l i e r . b t . 4421d. 

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, FEBRUARY 4, 1925. 

( I n thousands of d o l l a r s ) 

Boston New York P h i l a . CIeve. Rich. A t l a n t a Chicago S t .Lou i s Minn. Kans.Cy. D a l l a s San F ran . Tota l F e d e r a l Reserve Agent a t 
R E S O U R C E S 

F e d e r a l Reserve n o t e s on hand-
F e d e r a l Reserve n o t e s o u t s t a n d i n g 
C o l l a t e r a l s e c u r i t y f o r F e d e r a l 

Reserve no t e s ou t s t and ing : . 
Gold and gold c e r t i f i c a t e s 
Gold redempt ion fund 
Gold fund - F. R. Board 
E l i g i b l e pape r -

Amount requi red 
Excess amount he ld 

TOTAL 

58,050 329,540 45,600 68,400 25,444 62 ,511 259,137 25,660 17,538 29,673 
206,676 504,224 189,951 196,917 94 ,592 159,322 195,513 61,610 69,508 74,107 

35,300 186,746 6,000 8,780 - 5,000 - 12,175 13,052 
9,539 29,451 11,735 11,225 3 ,323 6 ,054 5 ,121 2,825 1 ,742 4 ,303 

112,000 226,000 137,359 150,000 73,795 136,000 160,644 38,000 52,500 56,360 

4Q.837 62,027 34,827 26,912 17,474 12,768 29,743 8,610 2,214 13,444 
10,693 113,491 7 ,510 45,460 8,288 2,777 37,659 19,250 1,472 3 ,136 

20,622 65,200 1 ,007,725 
54,030 249,017 2,055,967 

14,511 - 251,564 
2,905 14,744 102,970 

15,500 153,509 1 ,341,697 

21 ,111 50,764 
3 ,043 13,513 

329,736 
266,292 

482,095 1,451,479 433,012 507,694 222,916 355,232 687,822 168,130 155,076 181,023 131,725 576,747 5,355,951 

L I A B I L I T I E S 

Net amount of Federa l Reserve n o t e s 
rece ived f rom Comptro l le r of 
the Currency 

C o l l a t e r a l rece ived f rom 
F e d e r a l r e s e r v e bank: 

Gold 
E l i g i b l e paper 

Tota l 

264,726 533 ,764 235,551 265,317 120,036' 222,633 454,650 87 ,270 57,096 103 ,750 74,652 314,217 3 ,063 ,692 

156,839 442,197 155,124 170,005 77,115 147,054 165,765 53,000 67,294 60,663 32,919 195,253 1,726,231 
60,530 175 ,515 42 ,337 72,372 25,762 15,545 67,407 27 ,560 3 ,656 16,550 24,154 64,277 596,025 

452,095 1,451,479 433,012 507,694 222,916 355,232 687,522 168,130 155,076 181,023 131,725 576,747 5,355,951 
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