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R e l e a s e d f o r p u b l i c a t i o n 
F r i d a y morn ing , J a n . 3 0 ; 

n o t e a r l i e r . 

STATEMENT FOE THE PRESS 

S t . 4 4 l i 
F e d e r a l R e s e r v e Board , 

J a n u a r y 29, 19 25 • 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s t a t e m e n t of c o n d i t i o n of t h e F e d e r a l r e s e r v e banks on J a n u a r y 
28, made p u b l i c by t h e F e d e r a l R e s e r v e Board , shows i n c r e a s e s of $ 7 0 , 9 0 0 , 0 0 0 i n 
h o l d i n g s of d i s c o u n t e d b i l l s and of $ 1 , 6 0 0 , 0 0 0 i n a c c e p t a n c e s p u r c h a s e d i n open 
m a r k e t , t o g e t h e r w i t h a r e d u c t i o n of $ 2 9 , 4 0 0 , 0 0 0 i n Government s e c u r i t y h o l d i n g s . 
As a r e s u l t of t h e s e c h a n g e s , t o t a l e a r n i n g a s s e t s a r e $ 4 3 , 1 0 0 , 0 0 0 above t h e t o t a l 
r e p o r t e d a week ago . F e d e r a l r e s e r v e n o t e c i r c u l a t i o n went down $ l 4 , 3 0 0 , 0 0 0 , c a s h 
r e s e r v e s $ 9 0 0 , 0 0 0 and n o n - r e s e r v e c a s h $ 3 , 0 0 0 , 0 0 0 , w h i l e t o t a l d e p o s i t s i n c r e a s e d 
$ 4 9 , 1 0 0 , 0 0 0 . 

I n c r e a s e s i n h o l d i n g s of d i s c o u n t e d b i l l s a r e r e p o r t e d by a l l F e d e r a l r e s e r v e 
banks e x c e p t S t . L o u i s , M i n n e a p o l i s , Kansas C i t y and D a l l a s , wh ich show a t o t a l r e -
d u c t i o n of $ 1 , 1 0 0 , 0 0 0 . The p r i n c i p a l i n c r e a s e s i n d i s c o u n t h o l d i n g s were as f o l -
lows : New York $ 4 4 , 5 0 0 , 0 0 0 , C l e v e l a n d $ 7 , 9 0 0 , 0 0 0 , C h i c a g o $ 5 , 4 0 0 , 0 0 0 , Bos ton 
$ 4 , 8 0 0 , 0 0 0 . 

An i n c r e a s e of $ 4 , 9 0 0 , 0 0 0 i n h o l d i n g s of a c c e p t a n c e s p u r c h a s e d i n open m a r k e t 
i s shown by t h e F e d e r a l R e s e r v e Bank of New York, w h i l e a l l t h e o t h e r r e s e r v e banks 
r e p o r t on ly s m a l l c h a n g e s i n t h i s i t e m f o r t h e week. The S y s t e m ' s h o l d i n g s of 
T r e a s u r y c e r t i f i c a t e s of i n d e b t e d n e s s f e l l o f f $ 1 8 , 0 0 0 , 0 0 0 and of T r e a s u r y n o t e s -
$ 1 2 , 6 0 0 , 0 0 0 , w h i l e h o l d i n g s of U. S. bonds went up $ 1 , 2 0 0 , 0 0 0 . 

R e d u c t i o n s i n F e d e r a l r e s e r v e n o t e c i r c u l a t i o n a r e r e p o r t e d b y n i n e of t h e r e -
s e r v e b a n k s , t he San F r a n c i s c o bank showing t h e l a r g e s t d e c l i n e - $ 5 , 2 0 0 , 0 0 0 . New 
York - shows a d e c l i n e of $ 3 , 5 0 0 , 0 0 0 , Ch icago - of *3>3^0 ,000 and. D a l l a s - of 
$ 2 , 1 0 0 , 0 0 0 . The B o s t o n , P h i l a d e l p h i a and C l e v e l a n d b a n k s r e p o r t a combined i n -
c r e a s e of $ 5 , 0 0 0 , 0 0 0 i n F e d e r a l r e s e r v e n o t e c i r c u l a t i o n . 

A summary of c h a n g e s i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of t h e r e s e r v e 
banks d u r i n g t h e week and t h e y e a r e n d i n g J a n u a r y 28, 1925, f o l l o w s : 

I n c r e a s e o r d e c r e a s e d u r i n g 

T o t a l r e s e r v e s , 
Gold r e s e r v e s 

• • • « 

T o t a l e a r n i n g a s s e t s . . . . . 
B i l l s d i s c o u n t e d , t o t a l . . 

Secured by U .S . Government o b l i g a t i o n s 
O t h e r b i l l s d i s c o u n t e d . . 

B i l l s b o u g h t i n open m a r k e t f » » « 
U. S. Government s e c u r i t i e s , t o t a l 

Bonds . . . . . . . . . . . 
T r e a s u r y n o t e s . . . . . . 
C e r t i f i c a t e s of i n d e b t e d n e s s 

F e d e r a l R e s e r v e n o t e s i n c i r c u l a t i o n . . . 

T o t a l d e p o s i t s 
Members ' r e s e r v e d e p o s i t s 
Government d e p o s i t s 
O t h e r d e p o s i t s . . . 

Week Year 

$900,000 $ 1 8 0 , 4 0 0 , 0 0 0 
- 5,300,000 - 2 0 3 , 8 0 0 , 0 0 0 

+ 43,100,000 + 73,700,000 
+ 70,900,000 - 2 4 8 , 6 0 0 , 0 0 0 
+ 62,900,000 - 9 4 , 4 0 0 , 0 0 0 
+ 8,000,000 - 154,200,000 

+ 1 ,600,000 + 36,000,000 
— 29,400,000 4. 273,300,000 
+ 1,200,000 + 57,600,000 
- 12,600,000 + 202,300,000 
- 1 8 , 0 0 0 , 0 0 0 + 13,400,000 

- 1 4 , 3 0 0 , 0 0 0 338,200,000 
+ 49,100,000 + 274,100,000 
+ 31,100,000 + 2 4 4 , 0 0 0 , 0 0 0 
+ 21,000,000 + 11,200,000 
— 3,000,000 + 18,900,000 
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R-eleasred -for* p u b l i c a t i o n F r i d a y m o r n i n g , J a n u a r y 30, 1925 . 

"RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n t h o u s a n d s of d o l l a r s ) 

J a n . 28, 1925 J a n . 21, 1925 

R E S O U R C E S 
Grol^ w i t h F e d e r a l r e s e r v e a g e n t s . . . • 1>730 ,6J9 1 , 7 4 4 , 7 2 2 
Gold r e d e m p t i o n fund w i t h U. S. T r e a s u r y 53 ,6b0 50? 590 

Gold h e l d E x c l u s i v e l y a g a i n s t F « R . n o t e s 1 , 7 8 4 , 3 3 9 1 , 7 9 5 , 3 1 2 

Gold s e t t l e m e n t fund w i t h F. R. Board . 590 ,815 5 9 2 , 3 9 4 
Gold and g e l d c e r t i f i c a t e s he ld by banksf . 5 6 4 , 2 3 2 557, 0 l 4 

T o t a l gold r e s e r v e s 2 , 9 3 9 , 3 8 6 2 , 9 4 4 , 7 2 0 

R e s e r v e s o t h e r t h a n gold * « l 4 3 , l 6 0 138 ,715 

T o t a l r e s e r v e s 3 , 0 3 2 , 5 4 6 3 , 0 8 3 , 4 3 5 

N o n - r e s e r v e c a s h • • • • 7 4 , 3 7 1 77 * 322 
B i l l s d i s c o u n t e d : 

S e c . by U .S . Government o b l i g a t i o n s . 164 ,892 1 0 1 , 9 4 6 
O t h e r b i l l s d i s c o u n t e d « 1 0 8 , 8 0 0 100 >811 

T o t a l b i l l s d i s c o u n t e d . . . . . . . . 2 7 3 , 6 9 2 202 ,757 

B i l l s bough t i n open m a r k e t 3 0 7 , 7 ^ 7 3 0 6 , 1 7 6 
TJ. S. Government s e c u r i t i e s : 

Bonds . . . . 7 6 , 1 7 4 7 4 , 9 4 ? 
T r e a s u r y n o t e s . . . . 279 ,665 2 9 2 , 3 0 7 
C e r t i f i c a t e s of i n d e b t e d n e s s J>S, 225 5 6 ) 2 - 0 

T o t a l U. S. Government s e c u r i t i e s . 3 9 4 , 0 6 4 423>464 
F o r e i g n l o a n s on go ld * l v . 5 ^ 0 10> 500 
A l l o t h e r e a r n i n g a s s e t s 2, 559 2, g'o9 

T o t a l e a r n i n g a s s e t s 9 8 8 , 5 ^ 2 945>45b 

5$ Redempt ion fund - F . E. Bank n o t e s . ~ ~ 
U n c o l l e c t e d i t e m s 572>000 o 2 b , 9 1 4 
Bank p r e m i s e s . • 57>939 5 7 , 9 0 2 
A l l o t h e r r e s o u r c e s 2 4 , 8 3 1 2 4 , 6 0 4 

TOTAL RESOURCES 4 , 8 0 0 , 2 6 9 4 , 8 1 5 , 6 3 3 

l i a b i l i t i e s 
F. R. n o t e s in a c t u a l c i r c u l a t i o n . . . 1 , 6 8 4 , 3 1 1 1>698>628 
F. P. Bank n o t e s i n c i r c u l a t i o n - n e t . ~ -
D e p o s i t s : 

Member bank - r e s e r v e a c c o u n t . . . . 2 , 1 7 1 , 7 2 3 2 , l 4 0 , o i l 
Government 5 2 , 1 1 4 31>146 
O t h e r d e p o s i t s 4 1 , 3 7 9 4 4 , 3 3 9 

T o t a l d e p o s i t s . . . . 2 , 2 6 5 , 2 1 6 2 , 2 1 6 , 0 9 6 

D e f e r r e d a v a i l a b i l i t y i t e m s . 5 1 0 , 3 3 6 5 6 1 , 0 4 5 
C a p i t a l p a i d i n . . 1 1 2 , 2 4 6 1 1 2 , 1 8 7 
S u r p l u s . . '• 217 >837 217 ,837 
A l l o t h e r l i a b i l i t i e s . 1 0 , 3 2 3 9>840 

. \ • 

TOTAL LIABILITIES . . . . . . . 4 , 8 0 0 , 2 6 9 4 , 8 1 5 , 6 3 3 

R a t i o of t o t a l r e s e r v e s t o d p p o s i t and. 
F . R. n o t e l i a b i l i t i e s combined . . . . 78.0/0 78.8/6 

C o n t i n g e n t l i a b i l i t y on b i l l s pu rchased . . . 
f o r f o r e i g n c o r r e s p o n d e n t s 4 7 , 1 7 4 4 7 , 3 3 2 

C. 

S t . 4 4 U a 

J a n . 3 0 , 1924 

2 , 1 2 7 , 1 7 5 
50 ,931 

2,178,106 
573 ,226 
391,821 

3 , 1 4 3 , 1 5 3 

119 ,758 

3,262,911 
5 9 , 6 6 1 

259,280 
263,027 
5 2 2 , 3 0 7 

271 ,792 

1 8 , 5 8 4 
7 7 , 3 5 5 
24 ,833 

120,772 

10 

9 1 4 , 8 8 1 

28 
531 ,163 

54,59*+ 
1 9 , 0 2 7 

4 , 8 4 2 , 2 6 5 

2 , 0 2 2 , 5 1 4 
434 

1 , 9 2 7 , 7 1 4 
4 0 , 9 4 1 
22 ,430 

1 , 9 9 1 , 0 8 5 
484 ,338 
1 1 0 , 0 4 3 
220 ,915 

12 ,936 

4 , 8 4 2 , 2 6 5 

81.3# 

1 6 , 8 4 3 
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Bel eased f o r puo <. i c a t i c u F r iday morn ing , J a n u a r y jO, 1925 ; n o t e a r l i e r . S t . 4411b 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY 25, 1925. 
R E S O U R C E S 

( i n t h o u s a n d s of d o l l a r s ) 

F e d e r a l R e s e r v e Bank of B o s t o n New York P h i l a . CIeve . R ich . A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy. D a l l a s San' F r an . T o t a l 

Gold w i t h F e d e r a l Rese rve Agents 150 ,085 444 ,047 159 ,128 l ? 0 , 4 l 7 78 ,458 144 ,054 1 6 5 , 7 9 5 53 ,533 67 ,945 61 ,179 33 ,719 202,319 1 , 7 3 0 , 6 7 9 
Gold r e d e m p t i o n fund w i t h U . S . T r e a s . 15 ,777 5 ,018 9 , 4 3 1 3 ,537 1 , 8 0 7 1 , 3 3 0 3 , 9 2 6 3 ,677 1 ,438 3 , 1 8 2 2 ,404 2 ,083 53 ,660 

Gold h e l d e x c l u s i v e l y a g a i n s t 
6 4 , 3 6 1 F, R. n o t e s 165,862 449 ,065 168,559 1 7 3 , 9 5 4 80,265 145,434 169,721 57 ,210 69 ,383 6 4 , 3 6 1 3 6 , 1 2 3 204 ,402 1 , 7 8 4 , 3 3 9 

Gold s e t t l e m e n t ftind w i t h F.R.Board 53 ,554 212,088 29 ,764 55 ,595 11,963 8 , 6 7 5 7 8 , 5 3 4 20 ,699 23,163 4 3 , 4 4 1 1 9 , 8 7 6 33 ,463 590 ,815 
Gold and gold c e r t i f . h e l d by, banks 20 ,839 289,632 26 ,147 23 ,547 21,900 9 , 6 0 2 110 ,067 8 , 7 7 2 6 , 3 4 5 4 , 2 7 6 1 0 , 0 0 5 33 ,102 564 ,232 

T o t a l gold r e s e r v e s 240 ,255 950,785 224,470 253,096 114,128 163,711 353,322 8 6 , 6 3 1 93,891 112,078 66,002 270,967 2,939,386 

R e s e r v e s o t h e r t h a n go ld 1 2 , 7 6 4 33 ,018 5 , 7 2 6 11 ,406 6,670 12 ,898 19 ,637 19,487 2 ,128 4 ,107 5 , 6 7 3 143 ,160 

T o t a l r e s e r v e s 253,019 983,803 230,196 264,502 120,798 176,609 377,959 106,168 101,019 116,185 7 5 , 6 4 8 276 ,640 3 , 0 8 2 , 5 4 6 

N o n - r e s e r v e c a s h 3 , 8 5 6 28 ,509 1 ,927 5 , 2 0 0 3 ,805 6 ,058 10,019 4 , 4 1 2 943 2,676 2 , 8 3 1 4 , 1 3 5 7 4 , 3 7 1 
B i l l s d i s c o u n t e d : 

22 ,643 6 , 4 3 6 784 3 , 6 4 2 684 6 ,717 164 ,892 Secured by U .S .Gov t , o b l i g a t i o n s 1 4 , 6 7 3 69 , 291 18 , 572 22 ,643 6 , 4 3 6 784 21,130 3 , 6 4 2 120 684 200 6,717 164 ,892 
O t h e r b i l l s d i s c o u n t e d 5 , 9 1 3 15 ,210 6 , 7 8 5 10,166 19,203 13 ,482 1 6 , 5 9 1 4 , 1 3 1 3 ,931 4 , 1 3 7 2 , 6 7 4 6 ,577 108 ,800 

T o t a l b i l l s d i s c o u n t e d 20 ,586 8 4 , 5 0 1 25 ,357 3 2 , 8 0 9 25 , 639 1 4 , 2 6 6 3 7 , 7 2 1 7 , 7 7 3 4,051 4 , 8 2 1 2 , 8 7 4 1 3 , 2 9 4 273 ,692 

B i l l s b o u g h t i n open marke t 4 5 , 4 0 6 6 7 , 1 9 1 16,689 37,963 1 , 2 5 8 4 , 9 0 1 3 0 , 4 8 3 20 ,074 - 1 2 , 4 2 4 22 ,006 4 9 , 3 7 2 307 ,767 
U. S = Government s e c u r i t i e s : 

1 , 2 6 4 7 , 9 4 0 76 ,174 B ond s 2 , 4 7 2 1 2 , 4 4 0 1 , 3 4 5 11,126 1 , 3 4 0 1 ,806 1 9 , 4 6 1 1 , 2 6 4 10,077 7 , 9 4 0 3 , 7 1 8 3 , 1 8 5 76 ,174 
T r e a s u r y n o t e s 18 ,125 9 3 , 8 7 0 22, 2*4-5 27 ,143 1 , 9 6 0 1,160 3 7 , 0 4 2 8 , 9 4 3 10 ,427 1 4 , 9 2 5 13 ,429 3 0 , 3 9 1 2 7 9 , 6 6 5 
C e r t i f i c a t e s of i n d e b t e d n e s s 4 , 7 5 0 8 ,202 2,262 7,505 230 658 3 , 4 8 2 i o 4 675 2 , 4 9 5 1 , 0 7 0 6 , 7 9 2 3 3 , 2 2 5 

T o t a l U. S. Govt, s e c u r i t i e s 25 ,547 l l 4 , 512 25 ,852 4 5 , 7 7 9 3 , 5 3 0 3 , 6 2 4 59 ,985 10,311 21,179 25 ,360 18 ,217 4 0 , 3 6 8 394 ,064 

F o r e i g n l o a n s on gold - 3 , 0 5 5 1 , 0 3 2 1 , 2 2 0 603 462 1 , 5 6 4 519 374 474 399 798 10,500 
A l l o t h e r e a r n i n g a s s e t s - - 2 , 0 5 0 - - - 9 500 - — 2,559 

T o t a l e a r n i n g a s s e t s 9 1 , 3 3 9 269,259 7 0 , 9 8 0 1 1 7 , 7 7 1 3 1 , 0 3 0 23 ,253 129 ,753 3 8 , 6 7 7 25 ,613 4 3 , 5 7 9 4 3 , 4 9 6 103 ,832 9 8 8 , 5 8 2 

U n c o l l e c t e d i t e m s 50 ,867 125,787 51 ,777 52 ,960 50 ,386 28 ,350 7 1 , 8 1 2 31 ,393 12,631 36 ,319 26,078 3 3 , 1 4 0 572,000 
Bank p r e m i s e s 4 , 1 9 0 16,250 1,114 7 , 5 7 3 2 ,446 2 ,780 8 , 0 9 9 3 , 3 8 5 2 , 9 8 2 4 , 0 2 4 1 , 8 3 3 3 , 2 6 3 57,939 
A l l o t h e r r e s o u r c e s 189 7 , 9 6 3 293 421 652 2 ,110 2 ,317 316 3,352 767 1 , 8 3 1 4 , 6 2 0 2 4 , 8 3 1 

TOTAL RESOURCES 4 0 3 , 4 6 0 1 , 4 3 1 , 5 7 1 356,287. 448 ,427 209 ,117 239 ,160 599,959 184 ,851 l 4 6 , 5 4 o 203 ,550 1 5 1 , 7 1 7 425 ,630 4 , 8 0 0 , 2 6 9 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y morn ing , J a n u a r y 30 , 1925J n o t e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS AT CLOSE OF BUSINESS, JANUARY 28, 1925-

L I A B I L I T I E S 

i 1 ( i n t h o u s a n d s of d o l l a r s ) 

New York P h i l a . CI eve . R i c h . A t l a n t a C h i e a g o S t . L o u i s Minn. Kans .Cy . D a l l a s San F r a n . F e d e r a l R e s e r v e Bank of B o s t o n 
F. R. n o t e s i n a c t u a l c i r c u l a t i o n 1 8 5 , 5 ^ 9 

D e p o s i t s : 
Member b a n k - r e s e r v e a c c o u n t 14-0,331 
Government 3 , 6 8 8 
O t h e r d e p o s i t s 151 

T o t a l d e p o s i t s 

D e f e r r e d a v a i l a b i l i t y i t e m s 4 9 , 0 4 6 
C a p i t a l pa id , i n 8 , 0 0 4 
S u r p l u s ^ 6 , 3 8 2 
i l l o t h e r l i a b i l i t i e s 309 

TOTAL LIABILITIES 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t 
and. F . R. n o t e l i a b i l i t i e s 
combined , p e r c e n t 7 6 . 7 

C o n t i n g e n t l i a b i l i t y on b i l l s 
p u r c h a s e d f o r f o r e i g n 
c o r r e s p o n d e n t s ~ 

F, R. n o t e s o u t s t a n d i n g 2 0 1 , 8 2 2 
JF. R. n o t e s h e l d by banks 1 6 , 2 7 3 

F . R. n o t e s i n a c t u a l c i r c u l a t i o n 1 8 5 , 5 4 9 

T o t a l LNIGW I V JX J- XI. JL X <-* • o -
3 3 8 , 5 3 1 1 4 9 , 4 6 2 1 8 2 , 8 3 9 76 ,297 1 3 8 , 4 % 1 8 3 , 1 8 9 54 ,088 66 ,725 6 6 , 8 4 6 4 8 , 0 7 6 1 9 4 , 2 3 8 1 , 6 8 4 , 3 1 1 

8 4 5 , 7 3 9 127 ,155 1 7 9 , 8 5 8 67 ,564 
1 8 , 3 6 4 2 , 6 6 5 2 , 3 3 6 2 , 4 6 0 
3 0 , 9 3 4 376 908 143 

6 4 , 6 0 4 304 ,609 8 1 , 5 3 4 55 ,309 8 6 , 5 2 5 
2 , 0 5 1 1 ,699 2 , 6 7 2 1 ,538 2 , 9 3 8 

332 1,100 1,169 358 925 

6 0 , 3 9 4 1 5 8 , 1 0 1 2 , 1 7 1 , 7 2 3 
2 , 1 2 3 9 , 5 8 0 5 2 , 1 1 4 

121 4,862 41,379 

1 4 4 , 1 7 0 8 9 5 , 0 3 7 . 1 3 0 , 1 9 6 1 8 3 , 1 0 2 70 ,167 

1 0 6 , 8 9 5 4 5 , 8 3 6 4 6 , 3 7 4 4 4 , 4 4 8 
30,165 10,510 12,735 5,901 
58 ,7^9 2 0 , 0 5 9 2 2 , 4 6 2 1 1 , 7 0 1 

2 , 1 9 4 224 915 603 

6 6 , 9 8 7 3 0 7 , 4 0 8 8 5 , 3 7 5 5 7 , 2 0 5 

1 9 , 5 3 0 6 2 , 0 0 6 
4 , 5 9 1 1 5 , 4 0 5 
8 , 9 5 0 3 0 , 4 2 6 

631 1 , 5 2 5 

2 9 , 8 9 T 10 ,957 
5,090 3,272 
9 , 9 7 1 7 , 4 9 7 

434 884 

9 0 , 3 8 8 

32,568 
4 , 3 3 1 
8 , 9 7 7 

440 

6 2 , 6 3 8 1 7 2 , 5 4 3 2 , 2 6 5 , 2 1 6 ' 

28 ,517 3 4 , 2 6 6 
4 , 1 3 9 8 , 1 0 3 
7 , 5 9 2 1 5 , 0 7 1 

755 1 ,409 

510 ,336 
1 1 2 , 2 4 6 
217 ,837 

1 0 , 3 2 3 

403,460 1,431,571 356,287 448,427 209,117 239,160 599,959 184,851 146,540 203,550 151,717 425,630 4,800,269 

7 9 . 8 8 2 . 3 7 2 . 3 8 2 . 5 . 8 6 . 0 77*0 7 6 . 1 8 1 . 5 73*9 6 8 . 3 75*4 78.0 

1 3 , 6 4 6 4 , 7 2 9 5 , 4 3 8 2 , 7 4 3 2 , 0 8 1 7 , 0 4 6 2 ,3#+ 1 , 6 5 5 2 , 0 8 1 1 , 7 9 7 3 , 5 9 4 4 7 , 1 7 4 

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

K % n ' . f f o ll:W, a j n a % % ^ f r r % 
338,531 149,462 182,839 76,297 138,471 183,189 54,088 66,725 66,846 48,076 194,238 1 ,684,311 

DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S . CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

W i t h i n 15 d a y s l 6 t o 3 ° d a y s 31 t o 60 d a y s 6 l t o 90 d a y s 

B i l l s d i s c o u n t e d 
B i l l s bough t i n open marke t 
C e r t i f i c a t e s of i n d e b t e d n e s s 
M u n i c i p a l ' w a r r a n t s " 

2 0 2 , 0 3 5 
9 0 , 2 5 1 

14 

1 7 , 6 9 1 
7 8 , 3 7 4 

196 
9 

28 ,531 
9 6 , 5 0 2 

296 

1 5 , 0 6 9 
3 4 , 9 7 3 

From 91 d a y s 
t o 6 months 

9 , 0 3 1 
. 7 , 6 6 7 

3 , 0 2 2 

Over 6 months 

1 , 3 3 5 

34 ,G?i 

T o t a l 

273 ,692 
307 ,767 

38 ,225 
q 
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Beleased f o r p u b l i c a t i o n Friday morning, January JO, 1925; n o t e a r l i e r . 

FEDERAL RESERVE AGENTS1 ACCOUNTS AT CLOSE OF BUSINESS, JANUARY 28, 1925* 

( i n t h o u s a n d s of d o l l a r s ) 

New York P h i l a . CI eve . R i c h . A t l a n t a Chicago S t . Lou i s 

S t . 4 4 1 I d . 

F e d e r a l Rese rve Agent a t 

R E S O U R C E S 

F e d e r a l R e s e r v e n o t e s on hand 
F e d e r a l Rese rve n o t e s o u t s t a n d i n g 
C o l l a t e r a l s e c u r i t y f o r F e d e r a l 

R e s e r v e n o t e s o u t s t a n d i n g : 
Gold and go ld c e r t i f i c a t e s 
Gold r edempt ion f u n d 
Gold fund - F. R. Board. 
E l i g i b l e p a p e r -

Amount r e q u i r e d 
Exces s amount he ld 

TOTAL 

B o s t o n 

6 6 , 1 5 0 
201,822 

3 5 , 3 0 0 
1 2 , 7 8 5 

102,000 

51 ,737 
14 ,255 

Minn. Kans.Cy. D a l l a s San F r a n . T o t a l 

329,5^0 46,000 67,550 25,444 62,831 259,537 25,660 
508,500 193,556 200,179 95,932 160,183 197,864 62,143 

l i s 2 : 1 

™ I t i i i 

1 8 , 1 4 3 2 9 , 8 7 3 
69 ,603 74 ,223 

1 3 , 0 5 2 -
1 , 3 9 3 4 , 8 1 9 

53 ,500 5 6 , 3 6 0 

1 , 6 5 8 13 ,044 
1 , 8 6 5 4 , 0 8 0 

19,27 2 6 5,200 1,015,200 
56 ,180 252,983 2,073,168 

14 , 511 - 281,849 
3 , 7 0 8 15 ,089 1 0 7 , 4 1 2 

15 ,500 187 ,230 1 , 3 4 1 , 4 1 8 

22 ,461 5 0 , 6 6 4 342,489 
2 , 3 2 2 1 1 , 6 1 5 214 ,821 

4S4,049 1 ,418 ,065 436,579 506 ,451 226 ,641 386,068 691,152 169,004 159 ,2 i4 182,399 133,954 582 ,781 5,376,357 

L I A B I L I T I E S 

Net amount of F e d e r a l R e s e r v e n o t e s 
r e c e i v e d f r o m C o m p t r o l l e r 
of t h e Cur rency 

C o l l a t e r a l r e c e i v e d f r o m 
F e d e r a l r e s e r v e bank : 

Gold 
E l i g i b l e p a p e r 

TOTAL 

2 6 7 , 9 7 2 8 3 8 , 0 4 0 239 ,556 267,729 121,376 223 ,014 457 ,401 87 ,803 8 7 , 7 4 6 104 ,096 7 5 , 4 5 2 3 1 8 , 1 8 3 3 , 0 8 8 , 3 6 8 

y f r g g M M 1 1 : ^ 7 ^ f f o o f i M S ' l 

484,049 1,418,065 436,579 506,451 226,641 386,068 691,152 169,004 159,214 182,399 133,954 582,781 5,376,357 
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