STATEMENT FOR THE PRESS

Relessed for publication , St. kol
' Friday morning, Jan, 23; ‘ ' Federal Reserve Board,
not earlier, ” Jenuary 22, 1925,

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
January 21, made public by the Federal Regerve Board, showg declines of
$59,000,000 in holdings of discounted bills, of $17,700,000 in acceptances pur-
chased in open market, and of $63,500,000 in Government securities, Total earn-
ing assets went down $135,700,000, Federal reserve note circulation - $39,300,000,
total deposits - $114,200,000, and cash reserves $8,300,000,

A decrease of $L8,000,000 in holdings of discounted bills is reported by
the Federal Reserve Bank of New York, of $4,500,000 by Cleveland, and of
$2,800,000 by Beston, The remaining banks show smaller chenges in discount
holdings for the week, Holdings of paper secured by U, S, Government obligations
declined $39,300,000 to $101,900,000,

Reductions of $9,600,000 and $5,100,0C0, respectively, in holdings of
acceptances purchaged in gpen market are reported by the Federal Reserve Banks of
New York and Boston, The Dallas bank shows a decrease of $2,000,000 in this
item and Chicago an increase of $2,500,000, The System's holdings of U, 5. Govern-

‘ment securities went down $63,500,000, all reserve banks showing smaller hold-

ings than a week ago,. Of the total reduction, $39,900,000 was in Treasury notes
$20,000,000 in certificates of indebtedness, and $3,600,000 in bonds, Holdings
of foreign loans on gold increased by $4,500,000 during the week,

Reductions in Federal reserve note circulation are again reported by all

;deeral reserve banks, with the exception of #tlonta which shows an increase of

$1,000,000, The principal declines were as follows: Cleveland $8,900,000, =
Yow York $8,000,000, Philadelphia $7,500,000, San Francisco $4,900,000, and z
Boston $2,500,000,

A summary of changes in the principal asgets and liabilities of the re-
serve banks during the week and the ysar ending January 21, 1925, follows:

Inoreage or decreage during

v Wesek Year
Total TESEIVES « o o « » o o v s +n + + . o -$8,300,000 -$188,200,000
Gold reserves o+ 4« o + .« 4+ . i « .« « . . - 8,300,000 - 206,900,000
Total earning assets « « « . « . » « . . . =135,700,000 + 7,700,000

1

Bills discounted, total , .., . ... . - 59,000,000
Secured by U, S. Government abligations - 39,300,000
Other bills discounted , ., . , . . . . = 19,700,000

338,000,000
171,000,000
167,000,000

-1

Bills bought in open market ., ., . . ., 17,700,000 + 30,200,000

U, S. Govermment gecurities, total , . . - 63,500,000  + 302,500,000
BONGE 4 o o « « 4 o + e+ e e 4. . - 3,600,000 + 54,900,000
Treagury notés . . + . » « « « » « « = 39,900,000 + 215,900,000
Certificates of indebtedness ., . . . - 20,000,00C + 31,700,000

. Federal Reserve notes in circulation . . . 39,300,000 351,200,000

i
'

Total deposit® , « « » » « « . . . . . . =-114,20C,000 + 197,800,000
Members! reserve deposits . . . . . . . =115,900,00C  + 205,600,000
Government deposits . . ¢ . . . . . . . F 600,000 - 130,000,000
Other deposit® . . . . &+ + « . . . . + 1,100,000 + 22,200,000

w.
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Released for publication Friday morning, January 23, 1925.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES
Gecld with Federal reserve agents . .
Gold redemption fund with U.S.Treasury .

Gold held exclusively ageinst F.R.notes

@

St. 4uola

Jan. 21, 1925 Jan. 14, 1925 Jan. 23,1924

(told settlement fund with F.R. Board . .
Gold and gold certificates held by banks

‘ © Total gold TESETVES .+ .+ . . .+ ¢ e e

.« Reserves other than gold + . . . . . . .

- Total TES8TVES + & s o « « v o o o
Non-reser7e cash . « « « o o o o o o o« ¢

Bills discounted:
Sec. by Us S. Gevernment obligaticns .
Other bills discounted . . N

|
} Total bille discomted . . . . . . v

Bills bought in opsn market . . . .
U. S. Government securities:

BONAs v v ¢« v o v 4 i e e e e e e e
Treasury notes . . . o« v e e
Certificates of indebtedness e e e et

o Total U.S. Government securitiss .
Foreign loans on gold . . o e e

- All other earning asssts . . . . . . .
Total carning assets « « « « « + ¢

|
|
t
j 5% Redemption fund - F.R.Bank notes
Uncollected items « « . ¢« « . . . .
Bank premises . . . . . . ., “ e
All other res0UrCeS 4, ¢ ¢« ¢« ¢ v o o o e

TOTAL RESOURCES . . . » . . .

F. R. notes in actual circulation . . .
| - F. R. Bank notes in circuwlation - net .
“ Deposits:
Member bank - reserve account . .
Government .« ¢« « 4 o ¢ .« 4 6 0
Other deposits . . « + . .

! LIABILITIES

Total deposits « « « + . e v e e
Deferred availability items . . . . . .
Capital paid in . . . . . . .

Surplus . . e e e
All other YTiabilities + ¢ « « v ¢ 4 o

TOTAL LIABILITIES « ¢ . « + o

Ratio of total reserves to deposit and
F. R. note liabilities combined . « « &

Contingent liability on bills purchased
for foreign correspondents . . . . .« .« .

o
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1,744,722 1,7&&,250 2,103,477
50,590 L5, 703 52,632
1,795,312 1,789,953 2,156,109
592,394 603, 5Ll 587, 327
557,01k 559, 538 408, 226
2,94k, 720 2,953,035 3,151,662
138, 715 138, 664 119,923
3,083,435 3,091,699 3,211,585
77,322 78,6L2 63, 331
101,946 141,281 272,927
100,811 120,478 267,851
202, 757 261,759 540, 778
306,176 323,901 275,997
4,947 78,540 20, 014
292,307 332,168 76,455
56,210 76, 214 24, 457
423 Lok 486,922 120,926
10,500 6,000 -
2,559 2,559 10
9L5, 456 1,081,141 937,711
- - 28
626,914 697,611 591, 436
57,902 57,669 54,578
2k, 60k 25,010 17,120
4,815,633 5,031,772 4,935, 789
1,698,628 1,737,977 2,049,834
- - 439
2,140, 611 2,256,491 1,934,949
31,146 30,563 61,184
Lh, 339 U3, 286 22,163
2,216,096 2,330,340 2,018, 296
561,045 623,681 523,511
112,187 112,193 110,035
217,837 217,837 220,915
9,840 9,74k 12,759
4,815,633 5,031,772 4,935,789
78.8% 76.0% 80.4%
47,332 L9, 817 17,010
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY 21, 1925.

New York Phila.

RESOURC

ES

(In thousands of dollars)

ote

G404 b,

TOTAL, RESCUNCES
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400,413 1,401,949 362,317 4u1,502 210,591 240,589 622,439 188,360 149,963 209,850 158,324 429,336 4,815,633

Federal Reserve Bank of Boston Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 153,703  4LH,115 163,287 169,552 79,854 145,288 165,804 54,519 73,662 60,338 34,795 199,805 1,7hb, 722
Gold redemption fund with U.S.Treas.13,036 6,725 6,522 2,207 1,695 1,132 5, ook 3,991 1,035 4,501 2,131 2,611 50, 530

Gold held exclusively against

F. B, notes 166,739 L50,840 169,809 171,759 81,549 146,420 170,808 58,510 74,697 4,839 36,926 202,B16 1,795,312
Gold settlement fund with F.R.Board 4g,900 207,937 28,38% 47,971 12,285 9,269 91,669 18,454 20,023 U2,774 20,864 43,860 592,394
Gold and gold certif. held by banks 19,339 287,981 27,034 24,746 . 21,393 3,667 111,821 9,259 6,197 4,383 9,794 25,400 557,01k -
Total gold reservss 034,978 9u6, 758 225,231 24l,L76 115,227 165,356 374,298 86,223 100,917 111,996 67,584 271,676 2,944, 720
Reserves other than gold 12,948 30,926 5,647 11,450 6,865 12,472 18,971 17,963 2,158 4,282 9,702 5,331 138,715
Total reserves 247,926 977,684 230,878 255,926 122,092 177,828 393,269 104,186 103,075 116,278 77,286 277,007 3,083,435
Non-reserve cash b,12k 27,881 2,131 6,049 4,164 5,319 12,097 4,631 g9 2,899 2,795 4,393 177,322
Bills discounted: .
' Secured by U.S.Govt. obligations 10 829 30,039 17,465 13,137 5,256 1,124 15,592 4,293 110 98 198 2,935 101,946 -
Other bills discounted 4,960 9.6l0 5,227 11,805 18,546 12,211 16,71 3,966 4,086 4,199 2,797 6,633 100,81l
Total bills discounted 15,789 39,679 22,692 24,942 23,802 13,335 32,333 §,259 4,196 5,167 2,995 9,568 202,757
Bills bought in open market 44,031 62,279 16,887 39,313 1,025 5,476 31,509 20,509 g 13,243 22,313 49,583 306,176
. Se G ™ \1 riti H
’ Bcndsove mment SEEUTIRISS 2,472 12,440 1,345 11,126 1,340 - 1,599 19,461 1,264 9,073 7,925 3,718 3,184  T4,047
Treasury notes . 18,688 98,709 22,607 28,451 2,057 1,196 38,875 9,372 10,957 15,561 14,116 31,718 292,307
Certificates of 1ndebtedness 6,021 14,940 2,768 9,137 365 708 6,123 701 1,39 3,384 2,027 g, 640 56, 210
Total U. S. Govt. secyrities 27,181 126,089 26,720 Lg, 714 3,762 3,503 64,459 11,337 21,426 26,870 19,861 U3, 542 423, L6k
i 1d - 3055 1,032 1,220 603 462 1,564 519 374 L7 399 798 10,500
i;{e:ﬁ;c‘z‘;ﬁnggggs sets - - 2,050 - - - - ‘ - 9 500 _ - 2,559
Total earning assets 67,001 231,102 69,381 114,189 29,192 22,776 129,865 40,624 26,003 46,254 5,568 103, 491 9u5,us56
Uncollscted items 56,986 140,900 58,524 57,372 52,099 29 768 77,044 35,218 13,651 39,756 zs 996 36,600 626,914
C ’ 0 , 114 , 2,44 80 8, , 384 2,981 ,088 7,90
B11 orner vesources Nl ez L TR 2ug 1% LR IH S EE LA 02s 2%k
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE  BANKS AT uLOSP OF BUSINESS, JANUARY 21, 1925.

LIABILITIES
(In thousands of dollars)

Federal Reserve Bank of Boston New York’ Phila. {Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
. R. notes in actual circulation 183,898 342,054 14g,427 180,497 78,272 138,887 186,460 54,640 67,636 68,281 50,181 199,395 1,698,628
Deposits: ' :

Member bank - reserve account 136,636 807,726 128,183 170,215 65,645 66,895 316,088 80,217 56,553 88,536 63,890 160,027 2,140,611
’ Government 772 12:538 1,659 538 11002 2: 103 1’991 2)128 1’ 372 2’022 1;929 3,092 31 1 6

Other deposits 157 32,344 767 1,311 303 261 1,504 775 443 1,120 239 5,115 L4u4, 339

Total deposits 137,565 852,608 130,609 172,064 66,950 69,259 319,585 83,120 58,368 91,578 66,058 168,234 2,216,096
Deferred availability items 54,306 116,364 52,526 52,868 47,168 18,301 69,150 35,133 12,288 36,140 29,638 37,163 561,045
Capital paid in g,004 30,167 10,510 12,7u6 5,901 4,576 15,358 5,090 3,272 4,332 4,128 5,103 112,187
Surplus ' 16,382 58,749 20,059 22,462 11,701 8,950 30,426 9,971 7,497 8,977 7,592 15,071 217,837
A1l other liabilities 258 2,007 186 865 599 616 1,462 106 902 4lo 727 1,370 9,840

TOTAL LIABILITIES 400,413 1,401,949 362,317 441,502 210,591 240,589 622,439 188,360 149,963 209,850 158,324 429,336 4,815,633

Ratio of total reserves to deposit .
and F. R. note liabilities :
combined, per cent 7701 8108 82.7 72-6 Su.l 85.“’ 77.7 75-6 8l.3 72-7 66-5 7503 7808

Contingent 1liability on bills
purchased for foreign

correspondents ' - 13,804 4,729 5,438 2,743 2,081 7,046 2,364 1,655 2,081 1,797 3,594%  L7,332

. | FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 202,540 513,581 196,915 204,265 97,328 161,395 201,042 62,528 71,350 76,342 58,207 254,469 2,099,962
F. R. notes held by banks 18,642 171,527 U8, 488 23,768 19,056 22,508 14,582 7,888 3,714 8,061 8,026 55Lp7u h01 334

F. R. notes in actual circulation 183,898 342,054 148,427 180,497 78,272 138,887 186,460 54,640 67,636 68,281 50,181 199,395 1,698,628
: DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days From 91 days Over 6 months Total

» to 6 months 4
Bills discounted © 133,962 16,734 26,849 14,931 9,138 1,143 202, 757
Bills bought in open market 92,896 66, 104 108, 240 31,355 7,581 - 306,176
Certificates of indebtedness - - 62 240 . 3,022 52,886 56,210
Municipal warrants - 9 ' - , - - - 9

y

igitized for BRASER

tp://fraser.stlouisfed.org/

sederal Resegve Bank of St. Louis ~ —~ N kS ¥ r




Released for publication Friday morning, January 23, 1925; not earlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JANUARY 21, 1925.

(In thousands of dollars)

St. 440ud. .

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 69,050 329,540 46,800 66,600 25,4t 62,213 258,537 25,660 17,113 28,913 18,322 65,200 1,013,392
Federal Reserve notes outstanding 202,540 513,581 196,915 204, 265 97,328 161,395 201,042 62,528 71,350 76,342 58,207 254,469 2,099,962
Collateral security for Federal _
Reserve notes outstanding: ‘
Gold and gold certificates 35,300 188,531 6,000 §,780 - 3,500 - 11,775 13,052 - 14,511 - 281,L4u9
Gold redemption fund 16,403 29,584 9,898 10,772 3,059 4,288 5,159 3,744 1,110 3,978 3,784 15,417 107,196
Gold fund - F. R. Board 102,000 226,000 147,389 150,000 76,795 137,500 160,645 39,000 59,500 56,360 16,500 184,388 1,356,077
Eligible paper - :
Amount required ug, 837 69,466 33,628 34,713 17,474 16,107 35,238 8,009 - 16,004 23,412 54,664 357,552
Excess amount held 10,983 18,145 . 1,065 27,271 7,097 2,482 28,331 20,600 3,649 2,335 1,79% u,184 127,936
TOTAL 4g5,113 1,374,847 441,695 502,401 227,197 387,485 682,952 171,316 165,774 183,932 136,530 578,322 5,343,564

|
L
|
} LIABITITIES

Net amount of Federal Reserve notes
received from Comptroller

2u3,715 270,865

of the Currency 271,590 83,121
Collateral received from
Federal reserve bank:
Gold 153,703  4uk4, 115 163,287 169,552
Eligible paper 59, 820 87,611 34,693 61,984

122,772 223,608 459,579

79,854 1u5,288 165,804

24,571 18,589 63,569

82,188 &8,L463 105,255

73,662 60,338
3,649 18,339

54,519
28, 609

76,529 319,669 3,113,354

34,795 199,805 1,74k, 722
25,206 58,848 Lgb,lss

TOTAL ugh,113 1,374,847 441,695 502,u401

227,197 387,485 688,952 171,316 165, 774+ 183,932

136,530 578,322 5,3u3,564

2
.
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