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Released f o r p u b l i c a t i o n 
F r iday morning, J a n . l 6 j 

n o t e a r l i e r . 

S t . 
F e d e r a l Ees erv e IB-oard , 

January 15, 1925. 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s t a t emen t of c o n d i t i o n of t h e Fede ra l r e s e r v e t a n k s on January 
l 4 , made p u b l i c by t h e Fede ra l Reserve Board, shews f u r t h e r d e c l i n e s of $17,100,000 
i n h o l d i n g s of accep tances purchased i n open market , of $9 ,100,000 in Government se-
c u r i t i e s , and of $2 ,600 ,000 in d i scoun ted b i l l s , r e s u l t i n g in an a g g r e g a t e d e c l i n e 
of $28 ,800 ,000 i n t o t a l ea rn ing a s s e t s . Cash r e s e r v e s i n c r e a s e d $16,400,000 and. 
n o n - r e s e r v e c a s h $5 ,200,000, wh i l e Federa l r e s e r v e n o t e c i r c u l a t i o n d e c l i n e d 
$67 ,400 ,000 . 

Smal le r h o l d i n g s of d i scoun ted b i l l s a r e r e p o r t e d by a l l F e d e r a l r e s e r v e banks 
except New York, which shows an i n c r e a s e of $30,400,000 f o r the week. The Cleveland 
bank shows a d e c r e a s e of $ l6 ,300 ,000 , San F r a n c i s c o - of $7 ,900 ,000 , Richmond -
of $fc, 200,000 , and. A t l a n t a - of $3 ,200 ,000 . Holdings of p a p e r s ecu red by U. S. 
Government o b l i g a t i o n s f e l l of f $5 ,400,000 t© $141 ,300 ,000 . 

Al l F e d e r a l r e s e r v e banks r e p o r t s m a l l e r ho ld ings cf accep tances purchased in 
open market , w i t h t h e e x c e p t i o n of New York, which eh owe an i n c r e a s e of $5 ,300,000, 
and Richmond, which shows a nominal i n c r e a s e . The Boston bank r e p o r t s t h e l a r g e s t 
d e d l i n e - $6 ,900 ,000 , Chicago shows a d e c l i n e of $3 ,700 ,000 , and San F ranc i sco of 
$3 ,600 ,000 . The Sys tem's ho ld ings of Treasury n o t e s went down $10,400,000 and of 
Treasury c e r t i f i c a t e s — $1,800,000, wh i l e ho ld ings of U. S. oonds went up 
$3,000,000. 

Reduct ions i n Fede ra l r e s e r v e no te c i r c u l a t i o n a r e r e p o r t e d by a l l Federa l r e -
sqtv9 banks, t h e p r i n c i p a l d e c l i n e s b e i n g as f e l l o w s : New York $24,4u0,000, Boston 
$ lO,#30,000, San F r a n c i s c o $7 ,600 ,000 , Cleveland $4 ,100 ,000 , and Richmond 
$3,800,000. 

A summary of changes i n t h e p r i n c i p a l a s s e t s and. l i a b i l i t i e s of the r e s e r v e 
banks dur ing t h e week and t h e y e a r ending Janua ry l 4 , 1925, f o l l o w s : 

I n c r e a s e or d e c r e a s e dur ing 

Week Year 

To ta l r e s e r v e s . 
Geld r e s e r v e s 

To ta l e a r n i n g a s s e t s 
B i l l s d icceunted. , t o t a l 

Secured by U.S. Government o b l i g a t i o n s 
Other b i l l s d i s c o u n t e d 

B i l l s beught in ©pen market 

U, S« Government s e c u r i t i e s , t o t a l 
Bencits. • • 
T rea su ry n o t e s . . . . . . . 
C e r t i f i c a t e s cf i ndeb tednes s . -

F e d e r a l Reserve n o t e s i n c i r c u l a t i o n 

To ta l d e p o s i t s 
Msmber'3 r e s e r v e d e p o s i t s . . • • 
Government d e p o s i t s . 
Other d e p o s i t s . 

+ $16,400,000 
+ 2,100,000 
- 28,800,000 
- 2,600,000 

5 ,400 ,000 
+ 2,800,000 

- 17,100,000 
- 9 ,100 ,000 
# 3,000,000 
- 10,300,000 

1,800,000 

+ 
+ 

- $178,700,000 
- 204,300,000 

+ 137,600,000 
- 272,400,000 
- 118,500,000 
- 153,900,000 

+ 31,200,000 

+ 370,300,000 
+ 53,500,000 
+ 230,100,000 
+ 51,700,000 

67,400,000 - 346,300,000 

13.200,000 + 330,700,000 
8 ,800 ,000 + 320,200,000 
4 ,500 ,000 - 8 ,900 ,000 

500,000 + .19 ,400 ,000 
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BESOUPGES AND LIABILITIES 
OF THE TWELVE FEDERAL "EESEFVE BANKS COMB IN AL 

(In thousands of dol lars) 
Jan . l 4 . 1925 J a n . 1 , 1925 Jan« 

Gold with Federal reserve agents . . . ^ ' ^ 4 6 ^ 0 
Gold redemption fund with U.S.Treasury — 

1.789,953 %,T75,121 2.177,679 

ME —™ *5£ SS 
Reserves other than gold — — 7 " 

3,091,699 3,075,34l 3,270,404 
Tgt . i reserve. 73,479 68,926 

Ncn-reserve cash . . . 
B i l l s discounted: lUl ,2Sl 146,698 259,77% 

Sec. by U. S. Government obligations 120,478 117,7l0 274,411 
Other t i l l . disccanted _ _ 534,1=5 

T ^ b l l U ^ S B M .799 292,744 
B i l l s bought i n open market ^ 
U. S. Government s e c u r i t i e s : 75,505 20,026 

Bonds -2-io 342,533 f2 ,084 
.Treasury notes 7c'oik 77,991 24,502 -;rr i r r ^ ^ 

6,ooo 6,ooo 
Foreign loans on gold 2,559 2,550 20 
411 other earning a s s e t . . . . , , . > 5 , 5 6 ! 

Total earning assets ^ 
5% Redemption fund - F.B. Bank notes 697,611 702,909 670,437 
Uncollected items 57,669 57 , 595 54,209 
Bank premises 25,010 24,04§ l6, l&5 
A U ^ « 5 . 0 2 3 , 7 5 0 

L I A B I L I T I E S 

R. notes in actual c i rcu la t ion . 1.737,977 1 . M 5 . 3 S 2 ' 0 8 4 - ^ 
F» B. Bank notes in c irculat ion - net 
Deposits: 2 2 5g 403. 2,247,745 1,936,307 

Member bank - reserve account . . . 2, ?oS63 2b,040 39,436 
Government 43*226 42,748 23,395 ^ « >s: 

Deferred a v a i l a b i l i t y items - i? 'rq3 112,228 110,302 
Capital paid in . . 2l7's37 217,537 220,915 
Surplus * q'744 9,558 12,^-60 
Al l other l i a b i l i t i e s Zi l— 

TO™ l a b i l i t i e s 5,031,772 5,043,338 5.023.750 

Batie of tota l reserves t o deposit and 74.6# 80.1# 
F. E. note l i a b i l i t i e s combined . . . ib.u> 

Contingent l i a b i l i t y on b i l l s purchased 44,720 17,315 
for foreign correspondents ? » 
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•RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY l 4 , 1925. 
R E S O U R C E S 

( I n thousands of d o l l a r s ) 

drHSH % % 4% % nl ^ ^ 
Gold held e x c l u s i v e l y a g a i n s t ^ 432,733 169,943 173,462 82,608 143,584 171,693 58,962 74,956 65,260 38,010 210,917 1,789,953 

^ d . i 9 : % l S ' J S ^ 559:53s 
C-old 

i l = r gBaisgimagB 
u . s . Government s e c u r i t i e s . , 7lm n iofi i ^Uo 1.678 19.461 1,263 10,997 9,517 3,718 3 ,183 78,540 

Bond s 

18,606 
49,095 

87,707 
71,848 

23,614 
16,468 

29,422 
39,750 

25,740 
1,313 

15,308 
7,184 

33,599 
28,987 

7,970 
20,095 

2,472 
22,627 
7,247 

12,440 
114,858 

22,846 

1,345 
23,597 
3,248 

11,126 
32,007 
10,867 

1,340 
2 '494 

1,678 
1,299 

755 

19,461 
43,878 

9,823 

1,263 
10,544 

1,270 

32,346 150,144 

HI" 6 

28,190 
582 

2,050 

54,000 
702 

4,156 
342 

3,732 
264 

73,162 
894 

13,077 
294 

3j^a:siis5;;ssgs=-rl 
=53-""" ii 11 'i IS 1111 jlljijlilJE 

4 l 5 i 5 5 4 1 , 5 2 9 , 5 2 5 371,619 456,763 222,178 243,604 640,585 191,131 151,768 * 9 , 5 6 2 162,313 437,165 5,031,772 
Al l o t h e r r e s o u r c e s 

TOTAL RESOURCES 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY l4, 1925. 

L I A B I L I T I E S 
(In thousands of dollars) 

Boston New York Phil*. Clove. Rich. Atlanta Chicage St.Louis Minn. Kans.Cy* Dallas San Fran. Total 
350,073 155,SS3 1*9,398 79,924 137,912 1SS,750 55,624 6$,625 69,344 51,729 204,27$ 1,737,977 

Federal Reserve Bank of 
F. R. notes in actu&l circulat ion 186,437 
Deposits: 

Member bank - reserve account 138,669 
Government 1,604. 
Other deposits 

909,271 127,416 173,740 67,^30 66,789 326,195 81,106 56,989 

216 
8,962 

32,033 
2,198 
1,220 

2,543 1,746 
169 

1,735 
1,287 

1,687 
1,349 

1,111 
435 

86,785 62,238 159,863 2,256,491 
2,519 1,4-68 2,931 30,563 

778 165 4,797 43,286 
140,489 

63,964 
8,004 

1 4 3 8 2 
278 

T o t a l d e p o s i t s 

Deferred ava i lab i l i ty items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 

Ratio of tota l reserves to deposit 
and F. H. note l i a b i l i t i e s 
combined, per cent 

Contingent l i a b i l i t y on b i l l s 
purchased for foreign 
c orresp end exit s 

F. R. notes outstanding 215,159 
F. R. notes held by banks 28,722 

F. R. notes in actual circulation 126,437 

950,266 130,324 177,158 70,158 
138,273 54,709 54,137 *53,912 
30,167 10,510 12,746 5,900 
58,749 20,05^ 22,462 11,701 

1,997 13 867 583 

68,704 329,217 84,142 58,538 89,8%2 
22,807 75,390 35,885 12,933 36,607 
4,576 15,358 5,090 3,271 4,333 
8,950 30,426 ?,971 7,497 8,977 

655 1,444 419 899 419 

6),271 167,591 2,330,340 
34,237 40,822 623,681 

4,131 8,107 112,193 
7,592 15,071 217,837 

753 1,296 9,744 

415,554 1,529,525 371,619 456,768 222,178 243,604 640,585 191,131 151,768 209,562 162,313 437,165 5,031*772 

76.9 81.9 70.6 83*3 84.3 76.8 74.7 78.7 69.3 62.3 74.0 73-2 76.0 

14,557 4,973 5,719 2,884 2,188 7,410 2,487 l , 74 l 2,188 1,890 3,780 49,817 
FEDERAL RESERVE NOTES OUTSTANDING- AMD IN ACTUAL CIRCULATION 

513,575 200,090 215,720 101,347 162,630 205,348 63,559 71,867 77,727 59,951 257,739 2,144,712 
163,502 44,207 26,322 21,423 24,718 16,598 7,935 3,242 8,383 8,222 53,461 406,735 

350,073 155,883 189,398 79,924 137,912 188,750 55,624 68,625 69,344 51,729 204,278 1,737,977 
/Municipal w a r r a n t s 

DISTRIBUTION OF BILLS/AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days to* 91 4JJ- . 0 , ^ . 6 f a t a l 
t o 6 months 

B i l l s discounted 
B i l l s bought in open market 
Cert i f icates of indebtedness 
Municipal warrants 

188;,207 
100,717 

1,485 

18,385 
64,478 

28,381 
116,636 

302 

16,501 
33,237 

9,276 
8,833 
3,023 

1,009 

71,404 

261,759 
323,901 
76,214 

9 
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FEDERAL RESERVE A RE NTS' ACCOUNTS AT CLOSE OF BUSINESS, JANUARY lU, 1925. 

( in thousands of do l lars ) 

New York Phi la . CIeve. Rich. Atlar 

St . 4399d 

Fede ra l Reserve Agent a t 
R E S O U R C E S 

Federa l Reserve n o t e s cn hand 
F e d e r a l Reserve n o t e s o u t s t a n d i n g 
C o l l a t e r a l s e c u r i t y f o r F e d e r a l 

Reserve n o t e s o u t s t a n d i n g : 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund. 
Gold fund- - F. R. Board 

- E l i g i b l e p a p e r -
Amount required. 
Excess amount he ld 

TOTAL 

Boston 

62,600 
215,159 

35,300 
12,572 

112,000 

55,287 
12,414 

331,940 41,400 57,750 

155,531 
29,669 

59,617 

6,000 
13,674 

5,750 
11,377 1,728 

3,500 
5,562 

576 22,513 7,028 1,277 

Chicago S t . L o u i s Minn. Kans.Cy. Da l l a s San Fran . To ta l 

257,137 
205,345 

25,660 
63,559 

16,935 
71,867 

28,913 
77,727 

17,422 
59,951 

65,200 986,504 
257,739 2,144,712 

5,202 
160,644 

11,775 
3,774 

40,000 

13,052 
1,449 

59,500 
3,363 

58,360 

14,511 
3,628 

17,500 

281,449 
15,877 107,875 

192,238 1,354,926 

39,502 
22,842 

8,010 
19,963 3,621 

16,004 
2,995 

24,312 
2,807 

49,624 402,596 
8,287 164,140 

505,332 1,418,907 442,156 511,703 232,817 384,989 690,675 172,741 166,424 187,362 140,131 588,965 5 ,442,202 

L I A B I L I T I E S 

Net amount of F e d e r a l Reserve n o t e s 
rece ived f rom Compt ro l l e r 
cf t h e Currency 

C o l l a t e r a l r e c e i v e d f rom 
F e d e r a l r e s e r v e bank: 

Geld 
E l i g i b l e paper 

TOTAL 

277,759 845,515 241,490 273,470 124,442 221,082 462,485 89,219 88,802 106,640 77,373 322,939 3,131,216 

« 3:% % 
505,332 1,418,907 442,156 511,703 232,817 384,959 690,675 172,741 166,424 187,362 l 4 o , l 3 i 558,965 5,442,202 
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