
Bsleaeed f o r p u b l i c a t i o n 
Fr iday morning, Jan . 7; 

no t e a r l i e r . 

CONDITION OF FEDERAL RESERVE BANKS 

The conso l ida ted e tat-anient of c o n d i t i o n of the Federa l r e s e r v e banks on 
January 7 , made p u b l i c by the Federal Reserve Board, shows f u r t h e r d e c l i n e s of 
$49,700,000 i n ho ld ings of discounted b i l l s and of $46,100,000 i n accep tances 
purchased i n open marke t , t o g a t h e r w i t h a decrease of $44^100,000 i n Government 
f p c u r i t y h o l d i n g s , r e s u l t i n g in an aggregate dec l ine of $139,500,000 i n t o t a l 
earning a s s e t s . Cash r e s e r v e s increased $25,300,000 and non-re serve cash 
$10,900,000, while Fede ra l rese rve note c i r c u l a t i o n shows a f u r t h e r dec l ine of 
$56,700,000, The t o t a l dec l ine i n Federa l r e se rve note c i r c u l a t i o n dur ing the 
two-week per iod sine© December 24 amounted t o $ l j 6 , 4 0 0 , 0 0 0 , while the inc rease 
in cash r e s e r v e s dur ing the same per iod was $77,200,000 and i n non - r e se rve cash 
$35,200,000. 

Discounted b i l l s held by the New York bank f e l l o f f $28,000,000 dur ing 
the week whi le d iscount ho ld ings of the Federa l re servo banks of P h i l a d e l p h i a 
and Boston f e l l o f f $12,700,000 and $9,400,000, r e s p e c t i v e l y . The Cleveland and 
At l an t a banks r e p o r t i n c r e a s e s aggrega t ing $6,100,000, while the remain ing bancs 
show r e l a t i v e l y small changes f o r the week. Holdings of paper secured by U. S. 
Government o b l i g a t i o n s f e l l o f f $40,100,000 to $146,700,000. 

A dec l ine of $35,300,000 i n ho ld ings of accep tances purchased i n open 
market i s r epor ted by the New York r e se rve bank and of $7 ,900,000 by Boston, 
the remaining banks showing small changes i n t h i s i tem f o r the week. Al l Fed-
e r a l r e s e r v e banks show r educ t i ons i n ho ld ings of Government s e c u r i t i e s , t he 
New York bank r e p o r t i n g the l a r g e s t dec l i ne - $ l6 ,600 ,000 , Chicago a r e d u c t i o n 
of $5,800,000, Boston - $4,300,000, San Francisco - $4,200,000 and Cleveland -
$4,100,000. The System's ho ld ings of Treasury c e r t i f i c a t e s of indeb tedness de-
c l ined $37,600,000 and hold ings of Treasury no tes $6,200,000. 

Reduct ions i n Fede ra l r e se rve note c i r c u l a t i o n a re r epor t ed by a l l Fed-
e r a l r e s e r v e banks , the p r i n c i p a l d e c l i n e s be ing as f o l l o w s : New York 
$12,900,000; Boston $10,100,000; P h i l a d e l p h i a $9,500,000; Cleveland $5,100,000; 
Chicago $4,400,000; Richmond $3,900,000, and San Franc isco $3,200,000. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of t h e 
r e se rve banks dur ing the week and the year ending January 7 , 19^5j f o l l o w s . 

Inc rease o r decrease cur ing 

Year 

$163,200,000 
120,600,000 

23', 500,000 
342,500,000 
159,700,000 
122,200,000 

21,200,000 

395,700,000 
55,600,000 

220,400,000 
59,600,000 

341,700,000 

331,200,000 
306,700,000 

5,700,000 
19,300,000 

STATEMENT FOR THE PRESS ' , 
s t . U394. 

Federa l Reserve Board 
January 8 , 1925. 

Week 

To ta l r e s e r v e s . . . . . . . . . . . . . . $22,300,000 -
Gold r e s e r v e s + l 4 ,400 ,000 -

To ta l e a r n i n g a s s e t s ~ 139,500,000 + 
B i l l s d i scoun ted , t o t a l - 49 ,700,000 -

Secured by U. S. Government o b l i g a t i o n s - 40,100,000 -
Other b i l l s d iscounted . . . . . . . . - 9 ,600,000 -

B i l l s bought i n open market . . . . . . - 46,100,000 + 

U. S. Government s e c u r i t i e s , t o t a l . . - 44,100,000 + 
Bonds + 200,000 + 
Treasury no te s . - 6 ,200,000 + 
C e r t i f i c a t e s of indebtedness . . . . - 37,500,000 + 

Federa l Reserve n o t e s i n c i r c u l a t i o n . . . - 56,700,000 

To ta l d e p o s i t s 5 ,900,000 + 
Members' r e s e r v e d e p o s i t s + £7,300,000 + 
Government d e p o s i t s . . . . . ~ 25>100,000 + 
Other d e p o s i t s + 31 TOO,000 + 
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Released f o r p u b l i c a t i o n F r iday morning, J anua ry 9 , 1925* S t * 4394a 
RESOURCES AND LIABILITIES 

OF THE TWELVE FEDERAL RESERVE BAMS COMBINED 

(In thousands of d o l l a r s ) 
J a n . 7, 1925 Dec. 51. 1924 J a n . 9, 192U 

R E S O U R C E S 
3old w i t h F e d e r a l r e s e r v e agen t s . . . ^ ^k? ' ok* ^ R v k k g 
Sold redempt ion fund w i t h U .S .Treasu ry 45,8Q4 *1,245 51,—5 

Gold he ld e x c l u s i v e l y a g a i n s t F .R .no t e s 1 ,775 ,121 1 ,743 ,551 2,158,153 

Gold s e t t l e m e n t fund w i t h F. R. Board S H q x s - n ' % 8 T m l t l 
Gold and gold c e r t i f i c a t e s he ld by banks 538,^93 513,518 389,3b7 

To ta l gold r e s e r v e s . 2 ,950 ,944 2 ,936 ,533 3 ,131,542 
Reserves o t h e r than gold • 124,397 —110,521 —106,965 

To ta l r ^ e r v e s . . . . . . . . 3 ,075 ,341 3 ,047 ,054 3,238,507 

Non-reserve c a s h . . . . 73,479 62,567 67,756 

JIS 
Tota l b i l l s discounted- . . . . 264,408 314,128 606,921 

B i l l s ' b o u g h t in open market 340,978 387,100 319,166 
U, S. Government s e c u r i t i e s : 75 265 19,903 

: E : f : i ; : % A ^ ; M e d n ; s s : : : : ' 7 7 : 9 9 1 115:541 & 

Tota l U. S. Government s e c u r i t i e s 496,029 540,160 100,358 

Fore ign l o a n s on gold 6 ,000 6 ,000 -
Al l o t h e r e a r n i n g a s s e t s * ,33" zl_zL_ :—• 

Tota l e a r n i n g a s s e t s . . . . 1 ,109 ,965 1 ,249 ,438 1 ,026,496 
— g 

! " a . ^ 
TOTAL RESOURCES . . . . . . 5 ,043 ,338 5 ,096 ,380 5,008,547 

L I A B I L I T I E S 
F. R. no t e s in a c t u a l c i r c u l a t i o n . . 1 ,805,383 1 ,862 ,062 2 , l 4 7 , 0 6 4 
F. R. Bank n o t e s i n c i r c u l a t i o n - n e t 

M e m b e r bank - r e s e r v e account . . . 2 ' * g ' * o ^ ' % ' l 9 7 
: : : : : : : : : **:*» _ ^ 3 M 

I T o t a l a r o c . i t . . 2,316,533 2,310,66s 1,98^,755 

saswrr rrt:::: g:g 11 
TOTAL LIABILITIES . . . . . 5 ,043 ,338 5 ,096 ,380 5 ,008,547 

Ra t io of t o t a l r e s e r v e s t o d e p o s i t and . 1 % M 
F. R. n o t e l i a b i l i t i e s combined . . . 7 4 . 6 # 73- 7 

C o n t i n e n t l i a b i l i t y on b i l l s purchased !
 l g , i 7 5 

f o r f o r e i g n c o r r e s p o n d e n t s . . . . . *+•+>(<= 

0. 

( 
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Bel eased f o r p u b l i c a t i o n Fr iday morning, January 9, 1925J not e a r l i e r . S t . 4594b 
RESOURCES AKD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY 7, 1925. 

R E S O U R C E S 
( in thousands of d o l l a r s ) 

Federa l Reserve Bank of Boston New York P h i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. Total 
Gold wi th Federal Reserve Agents 165,036 424,263 168,592 157,144 78,077 142,899 165,862 57,125 73,654 62,446 36,351 197,818 1,729,267 
Gold redemption fund wi th U.S .Treas . 3,622 10,31,6 5,384 2,912 2,401 1,804 6,723 3,322 556 3,283 2,315 3,216 45,854 

Gold held exc lus ive ly aga ins t 
F* P. noc.es 163,658 434,579 173,976 160,056 80,473 144,703 172,585 60,447 74,210 65,729 38,666 201,034 1,775,121 

Gold se t t l emen t fund wi th F.R.Board 
Gold and gold ce r t i f . held by banks 

37,310 
19,355 

262,3 72 
289,645 

27,061 
28,173 

47,251 
23,284 

14,205 
20,424 

9,707 100,008 
8,583 95,624 

20,523 
8,621 

21,513 
5*657 

35,771 
3.969 

15,399 
9.292 

46,210 
25,366 

637,330 
538.491 

Tota l gold r e se rves 225,323 936,596 229,210 230,591 115,107 162,993 368,217 39,591 101,330 105,469 63,357 273,110 2,950,944 
Reserves o ther than gold 14,627 24,635 5,677 10,535 6,443 9,923 17,073 15,211 1,923 4,142 9,239 4,914 124,397 

Tota l r e se rves 239,950 1,011,231 234,887 241,126 121,550 172,916 385,290 104,502 103,303 109,611 72,646 278,024 3,075,341 
Hon-reserve cash 6,200 23,032 1,980 5,901 4,943 5,780 11,032 4,043 952 3,174 2,591 3,801 73,479 
B i l l s d i scounted : 

Secured, by U.S.Govt, o b l i g a t i o n s 
Other b i l l s discounted 

12,172 
7,463 

44,442 
8,915 

17,846 
5,776 

31,001 
14,764 

8,149 
21,836 

2,490 
15,934 

16,156 
19,639 

4,565 
4,359 

695 
4,039 

992 
4,160 

345 
3,035 

7,845 
7,690 

146,698 
117,710 

Tota l b i l l s discounted 19,635 53,357 23,622 45,765 29,985 18,474 35,795 8,924 4,734 5,152 3,430 15,535 264,408 
B i l l s bought in open market 55,976 66,567 18,130 41,314 1,297 8,306 32,662 21,124 8 15,443 25,833 54,308 340,978 
U. So Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

2,472 
22,272 
7,595 

12,440 
117,716 

23,189 

1 ,345 
24,016 

3,385 

11,126 
33,469 
11,359 

1,340 
2,434 

531 

735 
931 
529 

19,461 
45,992 

9,105 

1,263 
11,039 
1,432 

8,913 
13,013 

2,292 

9,512 
17,990 

4,472 

3,71s 
16,737 

3,199 

3,180 
36,374 
10,903 

75,505 
342,533 
77,991 

Total U.S. Govt, s e c u r i t i e s 32,339 153,345 28,746 55,954 4,305 2,195 74,553 13,734 24,218 31,974 23,704 50,957 496,029 
Foreign loans on gold 
Al l o the r earning a s s e t s 

— 1,746 582 
2,050 

702 342 264 394 294 216 276 
500 

228 456 6,000 
2,550 

Tota l earning a s s e t s 107,950 275,015 73,130 143,735 35,929 29,239 143,909 44,076 29,176 53,350 53,200 121,256 1,109,965 

Uncollected items 
Bank premises 
All o the r resources 

60,259 
4,190 

231 

162,464 
16,243 

8,646 

62,113 
l , l l 4 

254 

59,642 
7,573 

371 

59,787 
2,446 

394 

35,204 
2,780 
1,768 

84,050 
8,099 
1,858 

41,407 
3,182 

314 

15,046 
2,901 
3,499 

44,370 
3,963 

703 

35,961 
1,833 
1,859 

42,606 
3,266 
4,152 

702,909 
57,595 
24,049 

C. TOTAL RESOURCES 418,780 1,496,631 373,478 453,348 225,049 247,687 634,233 197,824 154,322 215,176 168,090 453,105 5,043,338 
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P l e a s e d f o r p u b l i c a t i o n Fr iday morning, January 9, 1925J not e a r l i e r . S t . 4394c 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY 7, 1925* 

L I A B I L I T I E S 
(in thousands of dollars) 

Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Minn. E@ns.Cy. Dallas San Fran. Total 
197,298 374,478 159,267 193,460 83,721 140,314 192,163 56,637 70,622 71,536 54,020 211,867 1,805,383 

139,462 
l,4_5l 

358 

55,574 
8,004 

16,382 
,251 

f efl eral B*»*rve Bank o f 
F. R. notes in actual circulation 
Deposits: 

Member bank - reserve account 
Government 
Other deposits 

Total deposits 
Deferred availability items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

tQUI LIABILITIES 

Ratio of reserves to deposit 
and F. 8. note l i a b i l i t i e s 
combined, per cent 

Contingent l i ab i l i ty on b i l l s 
purchased for foreign 
correspond ents 

F. R. notes outstanding 233,572 
F. R. notes held by banks 36,274 
F. R. notes in actual circulation 197,298 

878,284 129,598 176,633 66,860 67,683 321,704 83,659 57,812 90,120 65,222 170,708 2,247,745 
9,069 1,187 1,104 760 1,605 2,633 2,039 1,202 1,805 855 2,330 26,040 

30.951 322 1.4?4 129 148 1.791 1.354 508 670 173 4,870, 42,74$, 

141,271 918,304 131,107 179,211 67,749 69,436 326,128 87,052 59,522 92,595 66,250 177,908 2,316,533 
113,094 52,360 49,659 55,356 23,754 68,804 38,633 13,084 37,300 35,371 38,810 581,799 

30,167 10,522 12,746 5,900 4,562 1 5,358 5,129 3,270 4,333 4,131 8,106 112,228 
58,749 20*059 22/462 11J01 8/350 30)426 9,971 7,497 8,977 
1,839 163 810 622 671 1,409 402 887 435 

7,592 15,071 
726 1,343 

217,837 
9,558 

418,780 1,496,631 373,478 458,348 225,049 247,687 634,288 197,824 154,582 215,176 168,090 453,105 5,043,338 

78.2 80.9 64.7 80.2 8 2.4 74.3 72.9 79*4 66.8 60.4 71*3 74.6 70.9 

13,042 4,468 5,138 2,591 1,966 6,657 2,234 1,564 1,966 1,698 3,396 44,720 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

523,313 204,620 220,807 102,901 165,374 210,500 64,135 73,730 S0,6l0 81,237 261,203 2,202,002 
148,835 45,353 27,347 19,180 25,060 18,337 7,498 3,108 9.074 7,217 49,336 396,61$ 

B i l l s discounted 
B i l l s bottgS* In open market 
Certificates of indebtedness 

374,478 159,267 193,^60 83,721 140,314 192,163 56,637 70,622 71,536 54,020 211,867 1,805,383 
DISTRIBUTION OF BILLS AND U. S . CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 day. 16 to 30 f * . 31 to 60 clay 61 to 90 i a , . L S " ° T e r 6 B o n t h ' ^ 

« *s » 1:1 1:1 
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Pel-eased fur-paKLioat ion F r i d a y morning, January 9 , 1925; not e a r l i e r . 

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JANUARY 7, 1925 

(In thousands of dollars) 

Boston New York Fhila. Cleve. Rich. Atlanta Chicago 

331,940 41,1+00 56,650 23,09 5 57,045 254,033 

s t . 4394a 

Federal Reserve Agent at 
R E S O U R C E S 

Federal Reserve notes on hand 
Federal Reserve notes outstanding 
Collateral security for Federal 

He serve notes outstanding. 
Gold and gold cert i f icates 
Gold redemption fund 
Gold fund - F. R. Board 
Eligible paper -

Amount required 
Excess amount held 

fOTAL 

49,350 
233,572 

35,300 
17,736 

112,000 

138,531 6,000 8,780 
29,732 13,805 13,364 3,282 

3,500 
6,899 5,217 

St.Louis Minn. Ka.ns.Cy. Dallas 

25,660 
64,135 

15,125 
73,730 

26,753 
80,610 

16,802 
61,237 

10,775 
3,350 

43,000 

13,052 
1,102 

59,500 
4,086 

58,360 

14,556 
3,295 

18,500 

7,oio 
22,987 

76 
3,921 

18,164 
2,384 

24,886 
4,253 36,028 63,663 24,824 22,475 44,6? S 99,050 23,608 21,933 

523,569 1,388,064 452,185 520,197 232,879 391,950 698,646 176,917 167,106 190,357 

63,385 
6 , l4 i 

963,653 

280,494 
117,533 

472,735 
111,484 

143,529 593,747 5,479,146 

L I A B I L I T I E S 

Nat amount of Federal Reserve notes • 
received from Comptroller 
of the Currency 282,922 

Collateral received from 
Federal reserve bank! 

Gold 
Eligible paper 

TOTAL 

355,253 246,020 277,457 125,996 222,419 464,535 89,795 89,455 107,363 78,039 326,403 3,165,660 

424,263 16?,5_92 157,144 78,077 14J.S99 165,862 57.125 73,654 6^.446 36,351 197.818 1 .7g,267 165,036 
108,548 
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