STATEMENT FOR THE PRESS

' Releasad for publication
Friday morning, Dec. 195
not sarlier.

St. 4361

Federal Reserve Board,

December 18, 192k.

The consolidated statement of condition of the Federal Reserve banks on Decam-
ber 17, made public by the Federal Reserve Board, showsan increase of $29, 600,000

- in holdings of discomted bills and of $12,300,000 in Government securities, togethe:
 with & decline of $16,000,000 in acceptances purchased in open market.

Tetal earn—

| ing osscts went up $25,800,000 and Federal reserve note circulation $17, 800, 000,
 while total deposits wont down $3,000,000, cash reserves $4l4+, 100,000, and non-re-

 sarve cash $1,200,000.

|
} CONDITION OF FEDERAL RESERVE BANKS .
|
|
|

A1l Federal reserve banks report larger holdings of discounted bills, with the

exception ¢f Atlanta which shows
- which report a total decline of $1,100,000.
~ holdings are as fcllows:
~ $7,400,000, New Ycrk $4,200,000.
ligaticns increased by $31,100,000 to $158,400,000.

a decline of $4,100,000, and Beston and Minnsapclis
The principal increases in discount
Chicage $11,9C0,000, Clsveland $&,100,000, Richmend
Heldings of paper securéd. by U. S. Goverrment ob-

A decreass of $17,400,000 in holdings of acceptances purchassd in cpen markst

is reported by the New York reserve bank.

$1,900,000 in acceptance:hcldings and Bcston - an increase of $1,100,000, w
gmall changes in this item for the week.
while hcldings of U. S.

remaining banks report relatively

System's hcldings of Treasury notes dsclined $19, 600,000,
bends increased $18,200,000 and of Treasury certificates $13,700,000.

The Cleveland bank shcws an increase of

hile the
The

Holdings of

Treagury certificates on December 17 included & certificate for $40,000,000 issued
by the Government to the Federal Reserve Bank of New York pending the collection

1
|
{ of income tax furida.- .

| The Cleveland bank shows a decline of $3,400,000 in its Federal reserve note
| circulation and the Chicago, Minneapolis and Dallas banks show & total dscline of

| $900, 000.

$3,100,000, Richmond $2,900,000.

|
| A gummary of changes in the principal assets and 1
i banks during the week and the year ending December 17,

New York $6,900,000, San Francisco $3,600,000, Boston $3,

The principal increases shown by the remaining banks are as follows:
400,000, Philadelphia

igbilitiecs of the reserve

1924, foilows:

Increase or decreass during
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2,000, 000

Week Year
- $4l4 100,000 - $ 114,900,000
- 43,400,000 - 137,000,000
25,200,000 + 39,000,000
29,600,000 - 466,400,000
31,100,000 - 227,000,000
1,500,000 - 239,400,000
16,000,000 + 14,400,000
12,300,000 + 482,900,000
‘18,200,000 + 146,100,000
19,600,000 + 287,000,000
13,700,000 + 149,800,000
17,8C0, 000 425,000,000
- 3,000,000 + 373,500,000
+ 22,400,000 + 365,200,000
- 27,400,000 - 2,800, 000
+ + 11,100,000
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RESOURCES AND LIABTLITIES
OF THE TWELVE FEDERAY, RESERVE BANKS COMBINED

(In thousands of dollars)
Dec. 17, 1924 Dec. 10, 1924 Dec. 19,1923

St. 43612

RESOURCES

Gold with Federal zeserve agents . . . 1,822,424 1 836,088 2,140, 445
Gold redemption fund with U.S.Treasury L47,0u8 32,093 61,095
Gold held exclusively against F.R.notes 1,869,472 1,868,381 2,201,540
Gold settlement fund with F.R. Board : 589 390 6H4T, 6143 5u1,011
Gold ami gold certificates held by banks °5,256 ug1, 47U 348,584
| Total gold ressrTves . . . . - . . . o 2,954,118 2,997,498 3,091,135
Reserves other than gold . « + « « « « « 9, 467 95,218 72,303
l Total reserves . « . « - . . . 3,048,585 3,092,716 _ 3,163,438
. Non-res8rve Cash . « « « « « o o o o o o 40,418 41,643 6k, slg
' Bills discounted: :
Sec. by U.S.Government obligations . . 158,413 127,279 385,425
Other bills discounted « « « « « o o » 125,398 126,977 364, 7T
Total bills discounted-. « o « « . « 283,811 254, 256 750,196
Bills bought in open market « . . . . . 336,827 352,838 322,379
U. S. Government securities:
B‘onds . o o o LR . v & e e ® o o o o 6“,578 ’ l‘l’6 358 18’)"'6)'L
Treasury NOtES .« o o « o o o « o o 341,485 361 082 5"',’493
Certificates of indebtedness . . . . 158,099 _14h, 456 8,292
Total U. S. Govermment securities 564,162 551,896 &1,2’49
Foreign loans on gold ¢ o o o « o « o« & 6,000 6,000 -
All other earning assets . . . . . .. 2,050 2,050 + 51
Total earning assets . . . . 1,192,850 1,167,040 1,153,875
5% Redemption fund - F. R. Benk notes - - 28
Uncollected items o o o « « . ce 831,419 £49,131 734,270
Bank premisSes « « « « « o o o o o oo o 61, 768 61,741 56,951
A1l Other IreSOUrCES « « « + o ¢ o o o o 23,458 26,239 15,515
TOTAL RESOURCES .« « « « « - 5,198,498 5,038,510 5,188,625
LIABILITIES
F. R. notes in actual circulation . . . 1,871,453 1,853,614 2,296,436
/ Fo R, Bank notes in circulation - net - - ?477
Deposits:
Member bank - reserve account . . . . 2,214, 7ult 2,192,333 1,849,596
G'OVGTnment ® o & 9 e+ e e+ e s e s s 0 8,5&2 35'975 11,33’4
Other deposits « « « « « « + o « + o 33,022 31,002 21,922
Total dopcsits « « + - « o 2,256,308 2,259,310 1,832,852
Deferred availability items . « . . . . 723,943 518,685 65H, U56
Capital paid in« « « . . . . . . “ .. 112,036 112,123 110,156
SUTPIUS « « o « « o o o o o o o 0 o o o 220,915 220,915 218, 369
A11 other liasbilities « .« « « « + « o & 13,843 13,863 25,879
TOTAL LIABILITIES . . . 5,196, 498 5,038,510 5,188,625
Ratioc of tetal reserves te depoesit and
Fs Re note liabilities combined « . « 73.9% 75.2% 75.7%
Contingent 1iability on bills purchased
fer foreign cerresponden’cs e o o o o 42,755 37,297 17,886
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‘neleased Lor puviicevion Friday morning, December 19, 1924; not earlier. | St. 4361b
' RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, DECEMBER 17, 1924.
RESOURCES
(In thousands of dollars)

Federal Reserve Bank of Boston New Yofk Phila., Cleve. Rich. Atlanta Chicago St.Louis Mim. Kang.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 170,096 Ll Lk> 163,751 186,409 81,193 139,875 190,949 55,983 72,354 62,741 41,535 213,096 1,822,uc4
Gold redemption fund with U.S.Treas. &, 783 9,172 5,518 3,219 1,874 ,583 4,0l 2,791 1,062 k4,007 1,675 2,233 L7,0ug

Gold held exclusively against 4

F. R, notes 178,879 453,614 169,269 189,628 83,067 142,458 194,990 58,774 73,416 66,838 U3,210 215,329 1,869,472

Gold settlement fund with F.R.Board 40,357 206,915 33,513 LW, 553 23,956 14,170 8L,168 23,494 23,351 36,289 17,269 41,355 539,390
Gold and gold certif. held by banks 18,890 262,362 25,264 21,309 18,836 &,205 86,273 9,183 5,664 3,338 g&,774 27,108 U952

Total gold reserves 238,126 922,891 228,046 255,490 125,909 164,833 365,431 91,451 102,431 106,465 69,253 283,792 2,954,118
Reserves other than gold 9,902 19,932 5,147 6,851 3,659 8,290 11,165 12,231 1,533 3,226 &,623 3,908 9u, kg7
Total reserves 2ug,028 942,823 233,193 262,341 129,568 173,123 376,596 103,682 103,964 109,691 77,876 287,700 3,04&,585
Non-reserve sash 3,450 13,046 1,112 2,691 1,788 2,984 5,893 2,488 536 1,955 1,649 2,826  Lo,u418

Eills discounted:
| Secured by U.S.Govte obligations 11,182 1,599 25,927 34,562 11,050 1,497 21,942 5,273 198 1,079 562 3,562 158,413

| Other bills discounted 6,098 11,443 9,099 16,693 19,314 16,647 20,545 7,230 4,366 L4,L72 3,656 5,335 125,39%
Total bille discounted 17,280 53,042 35,026 51,255 30,364 13,1&3 42,487 12,483 4,564 5,551 4,218 9,397 283,811
Bills bought in open market 56,888 93,449 19,454 34,374 1,079 8,390 28,333 15,650 16 13,797 20,535 ul,862 336,827

Us. S. Government securities: ~ . .
Bonds 1,755 8,625 1,066 10,103 1,265 1,594 17,376 930 8,625 8,394 2,700 2,145 64,578
Treasury notes 22,180 117,020 23,979 33,426 2,424+ 1,34 45,808 10,996 12,933 17,921 16,717 36,740  3u1,kg5
Certificates of indebtedness 10,421 78,011 4,495 15,347 g9 830 14,716 2,746 3,955 6,427 5,304 14,968 158,099
Total U.S. Govt. securities 34,356 203,6% 29,540 58,876 4,518 3,815 77,900 14,672 25,513 32,742 24,721 53,853  H6U4,162
Foreign loans on gold - 1,746 582 702 342 264 894 29U 216 276 228 L56 6,000
All other earning assets - - 1,550 - - -~ - - - 500 - - 2,050
Total eaming assets 108,524 351,893 86,152 145,207 36,303 30,613 1kg, 614 U43,099 30,309 52,856 U9,702 108,568 1,192,850
Uncollecteditems 72,443 205,440 78,614 71,811 68,054 39,113 106,405 U3,194 18,706 k47,751 34,869 5,019 831,419
Bank premiees b,312 17,448 1,114 9,10 2,528 2,875 &,264 3,158 3,176 4,597 1,912 3,255 61,768
A1l other resources 204 7,985 182 335 389 2,277 1,218 333 3,650 807 1,892 L,186 23,458
ngawwaRAgggAL RESOURCES 436,961 1,538,635 uoo;367 491,514 238,630 250,985 647,990 195,954 160,341 217.6867 167,900 51,550 5,198,498
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, DECEMBER 17, 192U.

LIABILITIES
(In thousands of dollars)

New York Phila., Cleve. Riche. Atlanta Chicego
376,250 173, 774 206,630 89,597 k2,994 198,526

887,124 126,048 183,206 6U4,518 62,438 309,164
765 223 307 970 k12 1,330
21,570 L70 1,25 187 42 1,349

SteLouis Minn. Kans.Cy. Dallas San Fran. Total
57,728 72,142 73,185 56,682 216,452 1,871,453

80,437 59,599 87,108 61,417 159,838 2,214,774l
825 293 872 820 754 8,542
629 671 1,118 588 4,913 33,022

90,459 126,741 184,769 65,675 63,052 311,843

160,147 68,877 62,331 64,890 30,045 90,153
30,146 10,518 12,757 5,900 4,573 15,184
5,929 19,927 23,691 11,672 8,950 30,426
2, 704 530 1,336 896 1,371 1,858

81,891 60,563 89,008 62,825 165,505 2,256,308

40,670 15,462 Uu0,910 35,863 UW,007 723,943
5,131 3,269 4,341 4,130 8,107 112,036
10,072 7,484 9,496 7,577 15,301 220,915

bgz 1,421 637 823 1,282 13,843

Federal Reeerve Bank of Boston
F. R. notes in actual circulation 207,493
Deposits:

Member bank - reserve accowumt 133,847

Government 911

Other deposits 129

Total deposits 134,887
Deferred availability items 69,638
Capital paid in 7,980
Surplus 16,290
All other liabilities Hh23

TOTAY, LIABILITIES 436,961

Ratio of total reserves to deposit
and P. R, note liabilities
combined, per cent 72.4

Contingent 1liability on bills
purchased for foreign

~ correspondents -
Fo R. notes outstanding 234,833
F. R. notes held by banks 27,340

1,538,635 400,367 491,514 238,630 250,985 647,930
7343 17.6 67.0 83.4 84,0 73.8

12,711 4,106 4,953 2,413 1,863 6,308
FEDERAL RESERVE NOTES OUTSTANDING AND

524,509 210,778 227,951 98,807 158,8u4 217,566
14,259 37,004 21,321 9,210 15,850 19,040

195,954 160,341 217,667 167,900 L51,554 5,198,498
743 783 67.6  65.2 7153 73.9

2,074 1,524 1,947 1,609 3,217 42,725
IN ACTUAL (I RCULATION

64,843 75,261 79,805 63,592 259,940 2,216,729
7,115 3,119 6,620 6,910 43,488 345,276

Fe R. notes in ectual circuXation 207,493

376,250 173,774 206,630 €9,597 142,994 198,526
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF

57,728 72,142 73,185 56,682 216,452 1,871,453
INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days From Ol daye Over 6 months Total

‘Pigitized for FRASEFQ .
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to 6 months
Bills discounted 200, 751 27,796 %,816 18,159 9,626 663 283,811
Bills bought in open market 81,993 59, 338 105,192 78,504 11,800 - 336,827
Certificates of indebtedness 40,000 - - 24,067 3,022 91,010 158,099



Federal Reserve Agent at
RESOURCES

| Released fpr publication Friday morning, December 19, 1924; not earlier.
FEDERAL RESERVE AGENTS'! ACCOUNTS AT CLOSE OF BUSINESS, DECEMBER 17, 192“.

(In thousands of dollars)

23,944 65,770 248,120 25,200
98,807 158,844 217,566 64,843

14, 714
75,261

- 3) 500 = 89785
3,398 5,375 5,304 4,198
71,795 131,000 185,645 U43,000

17,614% 18,%9 26,617 §,860 2,907
11,382 7,425 LL,024 19,259 785

13,052
802
58, 500

St. 43614

Boston Neéw York Phila. Cleve. Riche Atlanta Chicago St.Louis Mirmm. Kans.Cy. Dallas San Fran. Total

16,632 64,500

26,453 973,213
79,805 63,592 259,940 2,216,729
- 1“3 556 - 2783904
L,381 3,479 17,079 118,314
58,360 23,500 196,017 1,425, 206
17,054 22,057 u6,8u4 394,305 -
2,237 2,480 7,237 182,788

. Faderal Reserve notes on hand 50,750 345,660 42,000 49,470
- Federal Reserve notes outstanding 234,833 524,509 210,778 227,951
Collateral security for Federal
Reserve rotes outstanding:

Gold and gold certificates 35,300 188,531 6,400 &,780

Gold redemption fund 16,796 29,911 14,962 12,629

Gcld fwnd - F. Re. Board 118,000 226,000 14g, 389 165,000
Eligible paper - 7

Amount required 64,737 80,067 47,027 Uu1,542

Excess amount held 9,431 33,353 3,069 L2,106

TOTAL 529,847 1,428,031 466,625 BUT7,U4T8

232,940 390,883 727,276 174,145 166,021

188,300 146,296 591,617 5,589,459

LIABILITIES

“Tet aromt of FTederal Reserve notes
received from Comptroller

122,751 224,614 465,686 90,043 89,975

81,193 139,875 190,949 55,983 72,354
28,99 26,394 70,641 28,119 3,692

106,258 80,224 324,440 3,189,9Up

62,741 41,535 213,096 1,822,404
19,301 24,537 54,081 577,093

232,940 390,383 727,276 174,145 166,021 128,300 146,296 591,617 5,529,459

of the Currency 285,583 870,169 252,778 277,421
' Collateral received from
Faderal reserve bank:
Gold 170,096  LuL Ul 163,751 186,409
Eligible paper 74,168 113,420 50,096 83,6L8
TOTAL 529,847 1,428,031 466,625 547,478
C.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





