STATEMENT FOR THE PRESS

' Relsased fpr publication St. 434l
Friday morning, Dec, 5; Federal Reserve Board,

CCONDITION OF FEDERAL. FESERVE BANKS

\

|

B not earlier. . " December 4, 1924,

The consolidated statement of condition of the Faderal reserve banks on Decem-

ber 3, made public by the Fsderal Reserve Board, shows incrsases of $73,600,000 in
holdings of acceptances purchassd in open market and of $27,500,000 in discounted
bills, together with & decrsase of $7,300,000 in Government securitiess. Total earr.
ing assets went up $99,400,000 during the week, total deposi.e 5102, 700,000, Feders:
reserve note circulation - $3,700,000, and non-resarvs cazh &5, 700,C00, while cash
resarves declined by $16,100,000.

; An increase of $23,500,000 in holdings of discounted bills was rsperted by the

 Federal Reserve Bank of New York, of $10,000,000 by the Chicego bank, and of

' $1,700,000 and $1,300,00C, respactively, by Cleveland and San Francisco. The

- Federal Regerve bank of Richmond shows a decline of $4,00C0,000 in its discount

l holdings for the week, Philadelphia -~ of $1,900,000, and St. Louis of $1,200,200.
The remaining banks show relatively small changes in this item. HoYdings of paper

secured by U, S. Governmant obligations increasad by #2g,400,000 to 124,700,000,

|

|

All Federal raserve banks report larger hcldings of accepta 2§ jpurchased in
oren markst, with the sxception of Minnsapolis which repcrts a/dscline, the princi-
al increases being as follows: New York $U41l, 700,000, Boston $12,100,000, Cleveland
ES,MO0,000, San Francisco $5,000,000, and Dallas £2,300,000. The System's hcldings
¢f Treasury csrtificétes of indebtedness declined by $8,500,000 during the week,
while holdingzs of Treasury notes increased by $80C,000 and those of U. S. bonis by
- #500,000. During the week the Faderal reserve banks loaned = $6,000,000 to a foreigy
bank for a pericd of three mcnths against a deposit of gocld. The amcunt of the loa
appears in the accompanying statement against the capticn "Foreign lcans on gcld,"
|
\
|

Increased Federal reserve note circulatiocn is reported by all Federal Reserve
‘banks excert Cleveland, New York and Chicago, the bank first named showing a declin.
of 4,600,000, The Fedsral Reserve Bank of San Francisco shows an increase of
$3,400,000 in its Faderal Reserve ncte circulatien, Atlanta shows an increase of
$1,800,000, and Boston an increase of $1,700,000.

| A summary of changes in the principal assste and liabilities of the reserve
banks during the week and the year ending Dscember 3, 1924, fcllows:

Increass or decrease during

; Week Year
{ Total reserves « . « + . . . . . . .. .. = §16,100,000 - ¢79,820,000
‘ Gold reserves . . . - 18,330,300 - 90,200,000

| Total samminz assests . . e e . + 99,400,200 4+  5O,U4d0,000
f Bills disceunted, total . . . .. . .., + 27,500,000 - 497,300,000
Secursd by U. S. Govemment cbligations + 28,400,000 - 234,400,000
Other tills discounted . - 900,000 - 262,900,000
Bills boucht in open market . + 73,500,000 + 56,200,000
U. S. Government securities, total . . . - 7,300,000 + Lg3,600,000

BOMAS o v v v o e e e e e 4 500,000 + 26,200,000 j

Trecstry notes « . « « « o . . 4 . . + 200,000  + 339,100,000 *
Certificates of indsbtedness . . . - €,520,000 4+ 118,400,000
Federal Raserve notes in circulation . . . + 3,700,000 - 403,600,000
Total depesits + . . . . . . . . L. 0.+ 102,700,000 + 369,900,000
Menbers® reserve deposits . . . . . .. + 104,30C,000 + 368,500,000
Govermment depesits . . . . .. 0. 0. - 3,800,000 - 71,200,000
Other deposits « « + « « « v v v v . .« + 2,200,000 + 8,600,000
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Released for publication Friday morning, December 5, 1024,

RESCURCES AND LIABITITIES
OF THE TVET.VE FEDERAL RESERVY BANXS COMBINED

Gold with Federal reserve agents . ..
Geld redemption fund with U.S.Treasury .

Gold held exclusively against F.R.notes

L e, R R R L T

(In thcusands of dcllars)

Gold ssttlement fund with F. R. Board .
Gold and gold certificates held by banks

Total, gold reserves « . . - . . . .

RESOURCES
|
|
l Reserves other than gold

Total reserves .

Non-reserve cash .

Bills discounted:
Sec. by U. S. Government obligations
Other bills discounted .

Total bills discounted . . . . . .

Bills bought in open market . . . . .
U. S. Government securities:

Bonds . .

Treasury nofes

Certificatass of ipdebtcdness

Total U.S. Govaernment s scurities

Foreign loans on gold .
A1l other earning assets

Total earning assets

5% Redemption fund - F. E. Bank notes
Uncollected items . . . . . . . . .
Bank premises . .

All other resources .

TOTAT. RESCURCES .
LIABILITIES

F. B. notes in actual circulation .
F, R. Bank notes in circulation - net
Deposits:
Member bank - rsserve account .
Governmant . e e e e e
Other deposits . . . . . . . . .

Total deposits .

Deferred availability items . .
Capital paid in . . . . . . . .
Surplus .

A1l other llabllltles .
TOTAT, LTABITITIES . . . .

Patioc of total reserves to deposit and
F. R. note liabilities ccmbined , .

Contingent liability on bills pur-
chasad for foreign correspondents .
C.
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St. U3l j
Dsc. 3, 1024 Nov. 26, 1924 Dec. 5, 1923 %
]
1,905,730 1,926,215 2,055,625 |
45,782 42,1356 56,009 |
1,951,518 1,968,351 2,111,634 %
588,036 591,026 647,658 §
488, 376 486,873 358,847 g
3,027,930 3,046,250 3,118,139 :
29,963 87,701 79,516 j
3,117,893 3,133,951 3,197,655
40,023 34, 307 68, 460
124,656 95, 204 359,093
_ 124,272 125,201 387,170 ;
24g,928 221,405 746, 263
354, 606 281,001 298,370 {
44,785 4k, 320 1¢,612 :
350,876 390,079 51,772 -
139,282 147,816 20,911
574,943 582,215 91,29
6,000 - - 5
_20% 250 o 1% |
1,186, 527 1,087,171 1,136,082 g
f - - :
663,892 615, 240 643,289 :
61,555 61,553 56,715 A
27,299 27,363 14, 602 |
5,097,189 4,959,585 5,116,831 |
1,849,006 1, 845, 308 2,252,598 |
-~ - 489 3
2,252,475 2,148,137 1,884,010 :
22,911 26,723 30,065 }
30,007 27,8% 21,429 3
2,305,393 2,202,716 1,935,504 |
595,5€1 564, 340 574, 347
112,159 112,169 110,214
22C,915 220,915 218,369
14,135 14,137 25,410
5,097,1&9 4,959,585 5,116,831
75.1% 77.4% 7645
31,229 27,179 18,373



kelsasad for publication Friday moming, December’ 5, 192‘4 not sarlisr. ‘ ' o St. W3hhy
TESCURCES AND LIABIT.ITIES OF THE FEDERAT. RESERVE BANKS AT CTOSE OF BUSTNESS, DECEMBET 3, 192’-»L

L RESOUERCES
i (In thcusands of dollars)
Federal Ressrve Bank of Boston New York Phila. Clevs, Rich. Atlanta Chicazo St.Louis Minn. Kans.Cy. Dallas San Fran. Tot*al

%01d with Federal Raserve Agents 177,927 519,582 165,360 200,905 73,441 129,979 191,038 56,156 72,364 62,05 u2,808 214,116 1,905,730
Gold redemption fund with U.S.Treas. 12,732 7,152 6,835 2,888 1,688 1,772 1,908 2,861 569 3,690 1,730 1,943  L5,78g

Gold held exlusively against . .
‘ F. B. ndtes 190,659 526,734 172,195 203,791 75,129 131,751 192,946 59,017 72,953 65,746 u4,538 216,059 1,951,518

Gold settlement fund with F.R.Board 25,885 172,709 40,839 54,015 39,786 16,835 106,884 25,055 18,523 35,919 12,974 3,612 588,036
Gold and gold certif. held by banks 20,926 249,630 27,675 22,713 17,963 8,019 86,058 9,144 5,687 L,L17 g,lo2 27,592 Leg,376

Total gold ressrves 237,470 949,073 240,709 280,519 132,878 156,665 385,888 93,216 97,163 106,082 66,004 282,263 3,027,930
Reserves other than gold 9,623 19,652 4,364 6,666 4,143 7,581 10,827 11,395 1,404 2,906 8,420 2,982 29,963
Total reserves 247,093 968,725 2U5,073 287,185 137,021 164,246 396,715 104,611 98,567 108,988 74,u2k 285,245 3,117,893
Nen-reserve cash 3,34 12,941 1,263 3,090 1,833 3,532 5,123 2,347 567 1,841 1,345 2,797 40,023

~ Bills disccuntead: A ‘ |
Secured by U.S.Govt. obligations 7,327  L9,5u4 15,149 15,067 5,678 1,408 21,655 k4,114 122 1,092 566 2,934 124,656

Gther bills discounted 8, 1z 9,661 6,373 12,854 -+19,276 21,546 20,371 8,476 4,571 4,902 2,272 5,828 124, 272
"Total bills discounted 15,462 59,205 21,522 27,921 24,954 22,994 42,026 12,590 4,693 5,994 2,838 8,762 248,922
Bills bought in open market 53,012 123,732 20,429 31,267 - 8,825 27,396 14,678 368 13,734 20,452 40,707 354,600
Us S Government securities:
Eqds 1,03C 4,902 749 5,115 1,191 1,536 15,807 600 g,063 2,693 1,975 1,124 L4, 785
Treasury notas 26,21C 134,123 25,200 37,684 2,750 1,456 51,980 12,ud2 14,699 24,087 19,033 L1,212 390,876
6ert1f1cates of indebtedness 10, 55¢ 43, 508 5,085 20, 734 939 o4g 18,247 3,232 k4,53 g,842 6,186 16,475 139,222
Total U.S.Govt. securities 37,790 182,533 31,034 63,533 4,880 3,940 86,034 16,274 27,298 35,622 27,194 58,811 574,943
Fomign loans on gold - 1,746 582 702 342 o6k 894 294 216 276 228 u56 6,000
All other zarning assats - - 1,550 - - - - - - 500 - - 2,050
Total earning assets 106,271 367,216 75,117 123,423 30,176 35,983 156,350 43,836 32,575 56,126 50,718 108,736 1,186,527
Uncdlected items: 57,809 156,807 64,759 52,133 58,133 28,831 717,755 35,066 16,473 u2,607 32,570 uO,949 663,892
Bar} premisss 4,312 17,434 1,112 9,129 2,528 2,875 g,264 3,026 3,168 4,597 1,912 3,198 61, 555
Al; octher resources 20¢ 10,801 386 286 234 1,932 1,089 183 3,891 839 3,094 L4, 364 27,299

TOTAT. RESOURCES 419,020 1,533,924 387,710 475,246 229,925 237,399 645,296 189,069 155,241 214,998 164,063 45,289 5,097,189
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Leleassd for puslicaticn Friday morning, December 5, 1924; not earlisr,

PESOUECES AND LIABILITIES OF THE FEDEFAL RESERVE BAWKS AT CLOSE COF BUSINESS

LIABILITIES
(In thousands of dollars)

St. didde

DICEVETR 3, 1024,

A0y

Federal Ressrve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 200,152 381,021 164,955 205,000 86,076 139,618 199,230 57,199 72,662 72,551 57,661 212,841 1,849,006
Deposits: » :
Maérber bank - resserve account 136,846  913,Uu32 133,230 179,871 69,404 60,251 323,622 75,403 53,179 22,085 59,005 160,147 2,252,475
Govsrament 1,371 4,420 1,796 2,494 474 1,68 2,179 2,276 1,520 1,646 1,524 1,525 22,911
Cther deposits 93 19,532 349 1,170 125 126 1,289 1,102 Lo7 659 21C 4,945 30,007
Total deposits 138,310 937,384 135,375 183,535 70,003 62,063 327,090 78,781 55,106 90,390 60,739 166,617 2,305,393
Deferrad availability items 55,754 122,940 56,L40 L49,0W1 55,3¢3 20,80k 71,635 37,396 15,310 37,555 32,138 U41,185 595,581
Capi*al paid in 50 32,206 10,516 12,757 5,895 4,579 15,183 5,161 3,267 4,341 L4,132  §,140 112,159
Survlus 16,390 59,929 19,927 23,691 11,672 £,950 30,426 10,072 7,4g4 9,l96 7,577 15,301 22C,915
All other liabilities Lu3 ol “95 1,222 896 1,385 1,722 Lo 1,k12 625 1,816 1,205 14,135
TOTAL LIABIT.ITIES 419,029 1,533,924 387,710 475,246 229,925 237,399 645,296 189,069 155,21 214,998 164,063 Lu5, 289 5,097,189
Ratio of total reserves to deposit ;
.and F. E. ndte liabilities i
ccmbined, per cent 73.0 73.5 8l.6 73.9 87.8 8l.l 75.4 76.9 77.1 66.9 62.9 75.2 75.1
Continoent liability on bills
purchased for foreign
correspondents - 9,088 3,029 3,654 1,780 1,374 4,653 1,530 1,124 1,437 1,187 2,373 31,229
FEDYRAT, RFSERVE NOTES OUTSTANDING AND IN ACTUAL CIECTTLATION
F. R. notes outstanding 224,064 604,368 203,387 228,846 93,075 156,573 215,152 64,716 T7H,421 80,320 63,694 253,280 2,262,896
F. R. notes held by banks 23,912 223,347 38,u32 23,846 6,999 16,955 15,922 7,517 2,799 7,729 6,033 U0, L39 3,290
F. R. notes in actual circulation 200,152 381,021 164,955 205,000 86,076 139,618 199,230 57,199 72,662 72,591 57,661 212,841 1,849,006
DISTRIBUTION OF BILLS AND U. S§. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days f;Og géniizs Over 6 months  Total
Bills discounted 170,178 23,750 28,674 17,018 8,785 523 2lg,928
Bills bought in opsn markat 107,8% 58,458 96, 668 78,322 13,302 - 354,606
Certificates of indebtedness 53,346 - To- - 23,265 62,671 13%,282

fal
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Releasad for publicaticn Friday morning, December 5, 1924; not earlier, St w3dihd

FEDERAT, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, DECEMBER 3, 192u. .

(In thcusands of dollars)

Phila. Cleve. Rich. Atlanta Chicago St.l.ouis Mimm. Kans.Cy. Dallas San Fran. Tctal

Federal Reserve Agent at Boston New York
RESOURCES '
Pedaral Reserve notes cn hand 63,350 274,830 uu4,320 51,670 29,005 65,345 244,720 24,800 14,884 26,05% 17,00Z 66,7007 - 922,729
Federal Reserve notes outstanding 224,064 604,368 203,387 228,846 93,075 156,573 215,152 64,716 75,421 80,320 63,694 253,280 2,262,896
Cellateral security for Federal : o
" Reserve notes outstanding: . ‘ : : )
Gold and gold certificates  ; 35,300 188,531 6,400 §&,780 - 3,500 - 8,985 13,052 - - 4,56 - 279,104
Gold redemption fund Lo1k,627 30,051 10,571 12,123 2,646 7,479 5,393 u4,171 1,312 3,696 3,752 17,806 113,527
Gold fund - F. R. Board 128,000 301,000 148,389 180,000 70,795 119,00Q 185,645 Lu3,000 58,000 58,360 24,500 196,310 1,512,999
Eligible paper - ' . ‘ 7 ,
Amount reguirsd 46,137 84,78 38,027 27,943 19,634 26,594 24,114 g,560 3,057 18,264 20,836 39,164 357,166
Excess emount held 22,344 76,506 875 25,784 5,240 5,060 U5,128 18,030 1,053 1,416 2,168 10,190  214,u54
TOTAL 533,822 1,560,122 451,969 535,146 220,455 383,551 720,152 172,922 166,779 188,109 146,558 583,450 5,663,035
TIABILITIES
Net amount of Faderal Reserve notes
received from Comptroller
of the Currency 287,414 879,248 2u7,707 280,516 122,140 221,918 459,272 89,516 9Q,305 106,373 &0,696 319,980 3,185,685
Collateral received from '>
Federal reserve bank: ’ ,
Gold 177,927 519,582 165,360 200,903 73,441 129,979 191,038 56,156 72,364 62,056 Uu2,808 214,116 1,905,730
Eligible papsr 68,481 161,292 38,902 53,727 24,874 31,6P4 69,242 27,250 4,110 19,680 23,054 49,354 571,620
TOTAL 533,822 1,%0,122 451,969 535,146 220,455 383,551 720,152 172,922 166,779 188,109 146,558 5€3,450 5,663,035
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