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CONDITION CF FEDERAL RESERVE BANKS

The consolidated sgtatement of conditiocn of the Federal

raserve banks on Nov-

ember 26, made public by the Federal Reserve Foard, shows a decline of $12,H00,00(
in holdlngs of discounted bills and of $4,900,0C0 in Governrent secufltles, to—

gether with an increase of §5,80C,000 in holdings of szccepta
Total earning assets went down $11,500,0C0,
,300,000, and non-ressrve cash $8,TC0,000

open market,
cash rg seTVe s %?
nots [° lncreagé $21,800, 000.

ncss purchased in
dsposits $67,700,000,
wkile Federal reserve

A decline of $15,300,000 in holdings of discounted bills is shown for the
New York reserve bank, and of $2,000,000 and $1,800,0C0, respectively, for the

Richmond and St, Louis banks,

The Federal Ressrve Bank cof Boston reportis an in-

crease of $2,000,000 in its discount holdings ror tne week and Clevelarnd - en
- increass of $1,900,000, while the remaining baniks show smaller changes for the

week,
$11,500,000 to $96,200,000,

Holdings of paper secured by U, S. Government obligations increased by

An increase of $3%,200,000 in holdings of acceptances purchased in open
market is shown for the Boston reservs bank and $2,500,000 for Philadelphia, while

the Chicago Dbank shows a decline of $3,500,000.

The System's holdings of Treas-

ury notes declined by $7,500,000 while holdings of certificates increased by
$2,600,000 and those of U, S. bonds remained unchanged,

Increases of $9,400,000 and $8,600,000 in Federal reserve note circulation
were reported by the Philadelphia and New York reserve banks, respectively, the
Cleveland bank shows an increass of $3,900,000, and Boston - an increase of

$2,200,000.
circulation for the week,

The remaining banks show smaller changes in Federal reserve note

A summary of changes in ths principal assets and liabilities of the re=
serve banks during the week and the ysar ending November 26, 1924, follows

Total reserves .
Gold reserves .

Total earning assets , .
Bills discounted, total
Secured by U.S. Government
Other bills discounted .

obligations ,

Bills bought in open market .

U. S, Government securities, total , . . .
Bonds . . . . . . . ...

Treasury notes , R
Certificates of indebtedness .

Federal Reserve notes in circulation , .
Total deposits , .
Merbers' ressrve deposits.
Government deposits .
ther depesits
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Increase or decrease during

Weelk Year

- $9,300,000 - $63,320,000
- 4,600,000 - 66,200,000
- 11,500,000 - 80,800,000
- 12,L00,000 - 573,000,000
+ 11,500,000 - 280,500,000
- 23,900,000 - 286,500,000
+ 5,800,000 - 8,000,000
- 4,900,000 + 497,800,000

- + 25,800,000
- 7,500,000 + 337,200,000
+ 2,600,000 + 134,700,000
+ 21,200,000 - 401,000,000
- b?,?uq,COO + 264,100,000
- ;,1co coo - 8,100,000
- 2,b00,000 + 5,100,000



Released for publication Saturday merning, November 23, 1924,

RESOURCES AYD LIABILITI®ES
OF THE TWEIVE FEDERAT. RESERVE BAKNKS CONMBINED

(In t1ousands of dollars)

RESOURCES

Gold with Federal reserve agents . .
Gold redemption fund with U.S. Treasury

Gold held exclusively against F.R.notzs

Nov. 26, 1924 Nov., 19,

St. 4336a

1924 Nov. 28, 1923

Gold settlement fund with F. R, Board
‘Gold -and gold certificatéshsld by banks

Tetal zold resarves + . .« . . . . . .

Reserves other than gold

Total reserves . . . . . . . . .

Non-reserve cash . . . . ,

Bills discounted:

~ Sec. by U. S. Govt. obligations
Other bills discounta2d . . . .

Total bills discounted .

Bills bought in open markst . . . . .
U. 8. Government sccurities:
Bonds . . « . .. e o .00 e
Treasury notss . .
Certificates of indebt=ﬁness .

Total U, S. Government securities

All other caming assaits .
Total =arning assets . .. . . .

5% Rademption fund - F. R. Bank notes
Uncollected items . Coe e e
Bank premises . + . . . . . . . e ...
411 other rascurces . G .

TOTAL RESCURCES . .
LIABILITIES

F. R, notes in actual circulation .
F. R. Bank notes in circulation - net .
Deposits: '
Member bank - reserve accouwnt . . . .
Government . e e e
Other deposits . . . . .

Total deposits « . . « . . .

Deferred availability items . . ..
Capital paid in .

Surplus . .

A11 other liabilitles .

TOTAT. LIABILITIES .

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . e
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1,926,415 1,933,981 2,104,845
42,136 35,620 60, 944
1,%8,351 1,972,601 2,165,789
591,026 610,131 "87,079
4g6,873 468,086 359,558
3,046,250 3,050,818 3,112,436
87,701 92,411 g, 846
3,133,951 3,143,229 3,197,282
34,307 43,005 58, 754
96,204 gl , 680 382,6u43
125,201 149,164 L11,738
221, 405 233, 8uUl 794,381
281,001 275, 245 289, 00U
)-l-)-‘»,320 )4'4,2)43 18,509
390,079 397,568 52,832
147 §}§ 145, 266 13,119
582,215 5¢7,077 8L, 460
2,550 2,550 154
1,087,171 1,098,716 1,167,999
- - 28
615,240 713, 720 603,579
61,553 61,085 56, 649
27,363 27,179 13,987
4,959,585 5,086,934 5,098,278
1,845,308 1,823,460 2,246, 300
- - 4og
2,1u8,137 2,215,346 1,881,025
26,723 24,667 34,803
27,356 30,u32 22, 7165
2,202,716 2,270,445 1,938,593
564,340 646, 230 559, OLl
112,169 112,241 110,095
220,915 220,915 218, 369
14,137 13,643 25, 379
4,959,585 5,086,934 5,098,272
77,4 76.8% 76. 4%
27,179 27,177 24, 655
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FESOURCES AND LIABILITIES OF THE FEDERAL RESEERVE HANKS AT CLOSE OF BUSINESS, NOVEMBER 26, 1924,
' RESOURCES
(In thousands of dcllars)
Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis iinn. Kans.Cy. Dallas San Fran. Total

' Gold with Faderal Ressrve Lgonts 181,594 529p§g§ 164,492 202,070 74,583 131,123 191,054 55,904 71,255 62,747 45,710 215,834 1,92G, 215

s

. Gold redempticn fund with U.S.Tresas. 9,709 By®g+ 5,405 2;82% 1,225 2,070 2,634 2,335 311 3,387 1,278 2,026 4z, 136
‘ Gold held exciusively against
F. ¥. notes 191,303 537,924 169,897 204,898 75,808 133,203 193,688 58,379 72,169 66,134 L6,988 217,960 1,968,351

Goid settlement fund with F.R.Board 306,470 172,587 39,157 53,610 32,389 16,427 96,983 25,079 23,124 36,151 16,941 39,1C3 561,06

Gold and-zcld certif. held by banks 20,328 23,303 27,451 22,715 17,611 7,849 91,929 9,286 5,505 H,755 8,526 27,525 486,73

Total acld reserves 2ug,101 953,814 236,535 281,223 125,808 157,479 382,600 95,74 100,558 107,040 72,455 284,593 3,0U5,250
Reserves other than gold &,785 18,735 3,443 6,677 4,369 8,007 10,624 10,960 1,3%70 3,160 8,205 3,360 g7,701
Total reserves 256,886 972,549 239,978 237,900 130,177 165,486 393,224 106,704 102,234 110,200 €0,660 287,953 3,133,051
Non-reserve cash - 2,821 9,862 959 2,242 1,735 3,531 L o4y 2,156 eEL 1,867 1,570 2,666 34,307

Bills digeornted: ,
Secured by U.S. Govt. obligations 8,073 26,636 16,893 17,757 7,838 1,309 10,600 3,771 262 1,563 645 85%  G6,234

Cther bills discountad 7,423 9,0b2 6,502 g,u57 21,088 21,948 21,419 9,993 5,051 b 979 2,698 6,591 125,201
Totsl Hills discounted 15,496 35,688 23,395 26,214 28,026 23,257 32,019 13,764 5,313 6,542 3,34l 7,447 221 HOR
F Bills bought in open market . 40,953 §2,008 19,528 25,837 - 8,403 26,602 12,630 635 11,542 17,133 35,680 281,001
- U. S. Govermment securities:
Bonds 1,030 4,902 749 5,115 1,191 1,538 15,808 600 7,979 2,435 1,850 1,123 Yy 320
Trsasury notes 26,210 133,223 25.200 37,585 2,750 1,450 51,979 12,442 14,709 24,086 19,033 L1,212 390 079
Certificatss of indebitadness 11,260 47,230 5,364% 21,735 1,014 c56 18,205 3,562 4,950 9,323 6,715 17,456 147,216

R T g g e W T g e T e L TR

g Total U. S. Govt. sequrities 38,500 185,455 31,313 64,535 4,955 3,944 85,993 16,604 27,638 35,843 27,536 59,331 52,215
E A1l other sarming assets - - 2,300 - - - - - - 250 - - 2,550
Toial eaming assetis— SlheQ¥e 303,151 76,535 116,636 33,381 35,604 144,614 L2,99¢ 33,5¢6 5K,183 US,075 102,952 1,087,171
| Uncollected items . 53,749 138,148 57,702 53,155 57,073 25,838 70,789 35,537 15,011 40,275 29,312 38,648 615,240
| Bank premises 4,312 17,431 1,112 9,123 2,52€ 2,875  &,254 3,027 3,157 4,507 1,712 3,199 61,553
- A1l other resources 220 10,807 394 283 189 1,974 1,100 134 3,814 32  3,1sh W, 412 27,363
-  TCT4L RES ‘R“E;E 412,937 1,451,948 375,681 U459, 345 225,583 235,308 622,235 190,556 158,466 212,017 16L4,673 439,836 4,959,535

~
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RESOUKCES AND LIABILITI®S OF THE FEDERAL RESERVE BANKS AT CLOSE OF RUSINESS, NOVEMBER 26, 192U4.
LILABILITIES
(In thousands of dollars). .

. Federal HReserve Bank cf Bosten New Yerk Phila, Cleve. Rich. Atlanta Chicagoe St.Louis Minn. Kans.Cy. Dallas San Fran. Total

F.R. nctes in actual circulation 198,498 382,903 164,635 209,552 85,271 137,804 199,673 57,133 71,824 71,847 56,715 209,433 1,845,308
: Deﬁcisits:r N R - B . - .
' Member bank - ressrve account 136,759  8U41,772 122,421 168,176 64,350 60,729 305,783 76,761 58,368 87,976 60,730 158,252 2,148,137
. Government 1,771 3,210 1,262 2,457 3,421 2,103 2,328 2,668 1,753 1,336 1,908 2,506 26,723
' Other deposits T4 16,413 by 1,252 122 120 1,343 1,74 389 831 226 4,899 27,856
. Tctal dsposits 138,604 261,395 130,184 171,885 67,893 62,952 309,454 81,175 60,510 90,143 62,86k 165,657 2,202,716
E Deferved availability items 51,066 115,177 50,962 50,240 53,941 19,616 65,679 36,536 13,949 35,562 31,559 40,039 564,340
© Capital paid in GET 30,205 10,518 12,75 5,898 L,583 15,181 5,161 3,267 4,341 4,132  g&,147 112,169 .
 Surplus 16,390 59,929 19,927 23,691 11,672 &,950 30,426 10,072 7,484 9,496 7,577 15,301 220,915
- A11 other liabilities 405 2,339 455 1,221 ggg 1,403 1,822 419 1,432 608 1,226 1,259 14,137

TOTAL LIABILITIES 412,937 1,451,948 376,681 469,345 225,583 235,308 622,235 190,556 158,U66 212,017 164,673 439,836 4,959,585
Ratio of total reserves %to deposit
and F. R. note liabilities
combinad, par cent 76.2 8.2 81.4 75.5 25.0 ga.h 17.2 77.1 17.3 68.0 67.5 76.8 7.4
Contingent liability on bills
purchased for fereign

correspondents - 7,903 2,637 3,181 1,550 1,196 4,051 1,332 979 1,251 1,033 2,066 27,179

: FEDERAL PESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION '
~ F. R. notes outstanding 220,731 605,350 197,519 227,612 93,517 155,803 214,450 64,554 74,836 79,091 62,351 252,399 2,2ug,213
F. R. notes held by banks 22,233 ‘,222,Mu7 32,884 18,060 &,226 17,999 14,777 7,421 3,012 7,244 5,636 L2,966 402,905

F. R. notes in actual circulatiom 108,498 32,903 164,635 209,552 85,291 137,804 199,673 57,133 71,824 71,847 56,715 209,433 1,845,308
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Tithin 15 days 16 to 30 days . 31 to 60 days 61 to 90 days From 91 days Over 6 months Total
, , to 6 months
Bills discountad 138,102 23,604 32,397 17,761 9,030 511 221,405
Bills bought in open market 75,40 53,412 80, 240 61,807 10,139 - 221,001
3 Jertificates of indebtedness ’ = 63,720 - -~ 23,290 60, 806 - 1L7,816

E
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis




. reieased Jor pudiicasiou Saturday worning, November 29, 192L4; not earlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, NOVEMBER 26, 192U,

Federal Reserve Agent at Koston

RESOURCES .
Federal Reserve notes on hand 70,350
. Federal Reserve notes outstanding 220,731
Collateral security for Federal
Reserve notes outstanding:

(In thousands of dollars)

New York Phila, Cleve,

270,560 Uu8,320 Ug,870

Rich, Atlanta Chicago St.Louis Minn, Kans, Cy.

29,764 66,570 2U7,220 25,500

15,864 26,453

605,350 197,519 227,612 93,517 155,803 214,450 64,554 Tu4,836 79,091

- 3,500 - 8,985
3,788 8,633 5,409 3,009
70,795 119,000 185,645 LL,00u

18,934 24,670 23,396 &,560
9,395 6,878 35,041 17,822

13,0582 -
1,206  U4,337
57,000 58,360

7,578 16,344
1,449 1,688

Dallas San Fran, Total

19,247 69,100 937,818
62,351 252,399 2,248,213

14,556 - 289,104
3,654 18,243 122,731
27,500 197,691 1,514,380

16,641 36,465 321,998
3,585 6,533 156,864

Gold and gold certificates 35,300 198,531 6,400 8,780
Gold redemption fund 18,294 30,115 12,703 13,290
Gold fund - F. R, Board 128,000 301,000 145,389 180,000

Eligible paper -
Axount required 39,137 75,704 33,027 25,542
Excess amount held 17,312 25,129 6,376 25,656
TOTAL 529,124 1,506,389 49,734 529,750

226,193 385,054 711,161 172,430

166,985 186,323

147,534 580,431 5,591,108

LIABILITIES

Net amount of Federal Reserve notes
received from Comptroller
of the Currency 291,081

Collateral received from
Federal reserve bank:

875,910 245,839 276,482

123,281 222,373 461,670 90,054

90,700 105,544

81,598 321,499 3,186,031

Cold 181,594  529,6U6 164,492 202,070 74,583 131,133 191,054 55,994 71,258 62,747 U5,710 215,934 1,926,215
Eligible paper 56,449 100,833 39,403 51,198 28,329 31,548 58,437 26,382 5,027 18,032 20,226 42,998 U78,862
TOTAL 529,124 1,506,389 LU9,734 529,750 226,193 385,054 711,161 172,430 166,985 186,323 147,534 580,431 5,591,108
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