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CONDITION OF FEDF~R.AL RESJ:RVE BANKS 

The 0-onsolioated state:nent of r-endition of the Federal reserve banks on 
Noverrlber 5, made publi':'· by the Federal Reserve Board, shows inereases of $6,700 1000 
in hold:i.n~s of disr.onnted bills, of $19,400/XjO in a~.:.f'ceptanc•.es pureh3.sed in open 
marl~et, and of $7-:;0,000 in Governllent seC\urities. As a. result of these in~-reascs, 
to~al earning assets went up $28 1 4oO,OOO ·~o $1,052,500.000. Federal reserve notG 
r.irr;,_1lation inc-reased by $50,200,000, while deposits fell ':3ff by $39,000,000, ('.ash 
reserves by $7,900,000, and non-reserve ~ash by $6,900,000. 

An in0rease of $6,500,000 in holdings of disf•.ounted bills was reported by tl1e 
New York reserve bank, of $5,5CO,OOO by San Franr-isc-o, of $4,400,000 by Clevelcmd1 
and of $3,000,000 by Boston. Of the rema~ning banl:s, Dallas shows a reduC'-tion of 
$-5,300,000 in its holoings of di sr.ounted bil::.s 1 Cleveland a re dur.tion of $3,000,000, 
R~t\hrnond of $2,l~o0,000 1 and St. Louis of $2,300,000. Holdings of paper ser.ured by 
U. S. Gove:c·nment obligations went up $19, 7CO,COO to $95,200,COO. 

All Federal reserve banks report larger holdings of' ac>r;eptanr.es purC'-hased in 
open rr:arket, ex':'-ept Minneapolis a~d Ric-hmond. The la:-:-gest 2-nr.rease - $6,800,000 - is 
shown for tl:e Hew York ba..'1k, Boston shows a.n in·:.-.rease of $2 1 30:)~000, Cleveland and 
San F:ranC'.i:.>('-0 report i:wreases of $2,200 1 000 ea.ch 1 c.nc Fr_ild.del:Jhia reports an in
r.Tease of $2,000 ,COO, Inc.ree.ses of ~?.)oo ,000 in tb.e System: s hoJ.dings of U. S. bonds 
and of $500 ,COO in its holdings of Treasury c-ertificates were partly offset by a de
c-line of $l.J.OO,OOO in hoJ.dings of •rreasury notes, 

The volume of Federal reserve notes in r.irc.ulation went up at all Federal 
reserve banks exc.ept Cleveland and Chil""ago, whi0h show a total der.line of $3,700,000. 
The largest inc.rease - ~30,600 1 000 - is shown for the New York reserve bank, San 
Fran(•.isc.o shows an inr;r-eG.se of $5 ,Soo ,000, Philacelphia of $3,900 ,COO, RiC'-hmond of 
$3,700,000, and Kansas City of $2,500,000. 

A summary of 0hanges in the prindpal assets and liabilities of the reserve 
banks during the week and the year ending Novemter 5, 1924, follows: 

W, 

Total reserves • • . 
Gold reserves ... 

Total earning assets 
"Bills di S('.ounted, total . · . 

Sec.ured by U. S. Government obligations 
Other bills di s0ounte d • , • • . • 

Bills bought in open market . . . 
U. S. Government ser.urities, total • . . 

Bonds . . . . . . . . . . ..... 
Treasury notes , • • . • 
Certifir.ates of indebtedness •• 

.. . . . . 

Federal Reserve notes in ('.ir0ulation • 

Total deposits • , . , • 
Members' reserve deposits 
Government deposits 
Other deposits ••••..• 

. . 
. . . 

Inc-rease or dec>-rease during 

V:eek Year 

-$7,900,000 -$71~6oo,ooo 
- 5,300,000 - 84,4oo,ooo 

+28 l ~-00 , 000 -103,500,000 
+ 6,700,000 -588,200,000 
+19;700,000 -282,500,000 
-13,000,000 -305,700,000 

+19,4oO,OOO - 13,200,000 

+' 700,000 +49 4, 6oo , ooo 

• 6oo,ooo +_24,~00,000 
4o0,000 +)40,800,000 

t JOO,OOO +129 '700,000 

+50,200,000 -448,700 ,ooo 

-::a ,coo ,ooo +269,600,000 
.:.44 J 300,000 +253,300,000 
+ J.~:JOO,OOO + 11,3001000 
-+' 3,800,000 ..... 5,000,000 
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RESOURCES .AND LIABIIITTES 
OF THE TWELVE .PEJJ:CRAL RESERVE BANKS COMBI1"ED 

(In thousan<'l s of ~oll al's) 

tiov.:__2, 1924 Od. 29, 1q24 Nov. 7, _llii 

RESOURCES 

Gold with Federal reserve agents . • . • • 1,989!213 
GolCI reCiemption fun<l with U.S. Treasury • 33.070 

Gold helo exclusively ~:!.!J:.?J;_.lf.!-~..:I:.:?..!.es_ 

Golo settlement fund with F. R. Boa·r:c'l 
Golo and gold certificates held by banks • 

Total gold reserves • . . 

Reserves other than gold . 

Total reserves . 

Non-reserve cash • . 
Bills discounted: 

. . . 
Sec. by U. s. Govt. obligations 
Other bills discounted • • • 

Total bills Cliscounted . 

Bills bought in open market 
U. S. Government securities: 

Boros • . . . . . • 

... 
Treasury notes . • • . . • . 
Certificates of inclebteclness • 

. . . 

Total U. s. Government securities 

All other earning ~ssets 

Total e~rning assets • 

5% Reclemption fund - F. R. Bank notes 
Uncollected items • • . 
Bank premises . . . . . 
All other resources • . . 

TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. notes in actual circulation . 
F. R. Bank notes in circulation - net 
Deposits: 

Member bank - reserve account • . 
Gov e rnmer~ t . . . . . . 

• • 

. . 
.. 

Other deposits •.. ... 
~otal d~:t:osi ts . 

Deferred ave.ilabil ity it ems 
Cap it 9.1 paid in • • • . . . . . 
All other liabilities •.. 

TOTAL LIABILITIES • 

. . . 

. . . 
Ratio of total reserves to deposit and 

F. R. note liabilities combined 

Contingent liability on bills purchased 
for foreign correspondents • . • • . , 

c. 

2 0,,-, 283 
., ''-/I f 

(" ,.., I'L:-1,/1 
53~ 
4;::4,)70 

?71 
3,033,~ 

85 '148 
3,123,b-6;-111 

35,355 

95,175 
1;4,088 

229.,263 

234,848 

42,309 
398,006 

~1~.561 

584,876 

__ h'-L.5.~I 
1 ,052, 51+4 

583~3 /J 
6or 7 1~3 
27 ,-41 •! ,. J 

4,883,417 

1,816,817 

2,118,075 
29,813 
31,107 

2.178,995 

541,592 
112 1009 
220,915 
13,0o9 

4,883,417 

25,929 

2 oo4 ~·::~o ' ,_c. 
36,246 

2,040,466 

580,869 
422, l+91 

3,043,826 

8 7, 768 
3,131,594 

42,300 

75:4 71 
147' 094 

222,565 

215,404 

41,702 
398,429 
144,069 

584,200 

2,007 -----
1,024,176 

6111 70CJ 
60, 72l+ 
26,766 

. 4,397 '269 

1,766,622 

2,162,347 
28,266 
27,351 

2,217,964 

566,510 
111,553 
2201915 
13,305 

4,897,269 

78.6% 

24,070 

2,107' 970 
67,789 

2,175, 759 

573,514 
373,643 

3,122,916 

72,325 

3, 195,241 

68,172 

817,452 

248,028 

18,203 
57,237 
14,852 

90,292 

317 

1,156,089 

28 
588,520 
55,954 
14,019 

5,078,023 

2,265,556 
517 

1,864,308 
18,485 
26,090 

1, 909' 383 

550,606 
109' 835 
213,369 
23,757 

5,078,023 

38,946 
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P.ESOUBCES .AND LIABILITIES OF THE FEDER'\L RESERVE BANl'::S .AT CLOSE OF BUSINESS, N8VEivffiER 5, 1924. 

Federal Reserve Bank of 

Gold with Federal Reserve Agents 
G-.)l.d redemption fund with U.S. Treas. 

C..o ld held exC'.lusi vely ag2.inst 
F. .a.. no t;e s 

Geld settlement fund with F. R.Board 
Gold a:..1d gold ~ertif. held by banks 

To tal_go ld re serves 

Eeservas other than gold 

Total reserves 

Non-reserve e.ash 
Bills discounted~ 

Sse-urad by U. s. Govt. obligations 
Other bills disc-ounted 

Total bills disC'ounted 

Bills ·oought in open market 
U. S. Government sec-uri ties: 

Bonds 
Treasury notes 
CertifiC'ates of indebtedness 

Total U. S. Govt. seC'urities 

All other earning assets 

Total earnin!?" assets 

UnC'ollec-.ted items 
Eank premises 
All other resourc-es 

'lOT .AL FESOURCES 
w. 

------ ...J.. _ _....._ 

R E S 0 U R C E S 
~ q(;l-/ 1. \l 

(In thousands of do llars) 

Boston New York Phila. Cleve. RiC'h, Atlanta ChiC'ago St.JJo1.ris 

201,167 544,775 172,736 206,448 61,238 128,870 211,167 55,423 
Minn. Ka.ns, Cy, Dallas San Fran. r Total\ 

69,205 65,135 50,480 22?,519\1,989,213 
775 2,224 1,367 1,518' 38,070 7.527 7,648 6,099 1,854 2,230 1,708 2,573 2,547 

208,694 552,423 178,835 208,302 63,468 130,578 213,740 57,970 69,980 67,409 
36,794 142,399 34,127 6s,4o6 37,170 19,ns lo9,424 31,154 23,112 32,t~so 
20,385 198,)61 28,036 20,636 16,137 7,238 77,577 9,178 5,650 3t590 

51,347 
14,480 
7,883 ---------· 

266,373 893,183 240,998 294,344 116,775 156,984 400,741 98,302 98,742 103,449 74,210 29.~4 i- .3,038,~ 
9,673 18,021 3,315 5,873 4,414 7,295 11,169 9,974 1,187 2,581 8,250 ~3,396 85,148 

~~~---~---~~~--~~----~---~~--~~-~~~~--~--~--~---~~~~~ 
276,o46 911,204 244,313 300,217 121,189 164,279 411,910 1oB,276 99,929 106,030 82,46o~~ 3,~ 

3,723 11,124 873 2,525 1,259 3,327 4,822 1,815 449 1,711 1~241 2,486 ( 35.35~ 

5,501 
4,189 

9,690 
22,652 

26,298 
13,440 

13,136 
6,837 

19,973 
10,121 

17 , 27 5 8 ,117 
7,372 24,058 

25,147 32, 175 
20,468 

2,190 
18,373 

9, 703 4,089 
21,243 13,197 
30,946 17,286 
24,508 9,905 

'lt>"'"' "''" .,,, 
191 692 772 7,211 95,175 

5,630 5,945 3,510 9,294 134,088 
5,821 6,637 4,282 16,505 229.263 
1,420 9,272 12,018 24,084 

1,030 4,902 749 5,115 1,191 1,355 14,328 6oo 7,927 2,156 1,334 1,122 42,309 
26,796 136,394 25,426 38,229 2,811 1,429 53,143 12,715 15,064 24,474 19,469 42~056 398,006 
11,029 46,020 5,277 21,410 991 602 18,248 3,454 4,768 9,107 6,492 17,163 144,561 

-------------------------------------------------------------------------------------38,855 187,316 31,452 64,754 4,993 3,386 85,719 16,769 27,759 35,737 27,795 60,34l 554,876 

71,197 
55,748 
4,312 

250 

3,300 7 250 3,557 

320,812 64,846 110,369 37,168 31,091 141,173 43,960 35,007 51,896 44,095 100,930 1,052,544 
j}J.- 311!,.-

124,611 59,553 46,843 49,639 24,591 67,658 30,779 15,965 41,298 30.255 36 .~ 583 .~ 
17,o44 1,112 9,129 2,52s 2,875 8,264 2,758 3,043 4,596 1,912 3,165 6o.,743 
10,4ol 357 258 ,225 2,009 830 138 4,242 805 3,51+4 4,482 27,541 

l-- ~-~----- -- -- -----~ ~~~- ------~-..:=- _________ _.-;,.____ _____ _ 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CIOSE OF BUSINESS, NOVD.'IBER 5, 1924. 

Federal Reserve Bank of 

F. R. notes in ~tual r.irr.ulation 
Depo si. t s : 

!fan1~t:~r ba."lk - reserve ar.r.ovnt 
Governnent 
Other deposits 

Total deposits 

Deferred availability items 
Ca:pj. tal paid in 
S'v.rplus 
All other liabilities 

Boston 

198,330 

139,047 
1,448 

233 

14o, 728 

47,566 
8,014 

16,390 
248 

LIABILITIES 

(In thousands of dollars) 

New York Phila. Cleve. ru.ch. Atlanta Chieago St. Louis Minn. 

357,945 156,517 208,090 81,364 137,246 206,446 56 t 796 72,277 

801,837 127,34o 179,056 66,629 58,521 307,718 74,879 56,994 
4,783 3,226 911 580 996 5.599 3,859 2,350 

19,945 476 1,424 142 122 1,376 785 339 

826,565 131,042 181,391 67,351 59,639 314,693 79,523 59,683 

118,517 52,733 42,387 44,811 16,385 66,336 35.744 14,522 
30,196 10,403 12,705 5,884 4,580 15,180 5,133 3,282 
59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,484 

2,044 432 1,077 926 1,372 1,576 458 1,392 

Kans. Cy. Dallas San Fran. Total 

71,009 58,330 212,467 1,816,817 

88,191 54,695 163,168 2,118,075 
2,326 1,501 2,234 29,813 

926 498 4,841 31,107 

91,443 56,694 170,243 2,178,995 

29,441 34,959 38,191 541,592 
4,345 4,138 8,149 112,009 
9,496 7,577 15,301 220,915 

602 1,809 1,153 13,089 

TOT.~ LIABILITIES 411,276 lr395,196 371,054 469,341 212,008 228,172 634,657 187,726 158,64o 206,336 163,507 445,504 lf,883,417 

Ratio of total reserves to deposit 
and F. R. note liabilities · 
combined, per C'.ent · 

Contingent liability on bills 
·pur"-hased for foreign · 
correspondents 

F. R. notes outstanding 
F. R, note~ he.ld by banks 

F. R. notes in actual. circulation 

Bi Us disc-.oun.ted 
'Bills bought in open market 
U. S. Certificates of indebtedness 
Municipal warrants 

·~--~---- ----- .._ ___.._ 

81.4 

221,204 
22,874 

1 
76.9 85.0 77.1 81.5 83.4 79.0 79.4 75.7 65.3 71.7 77-~ 78.2 

8,757 2,349 2,834 1,380 1,066 3,609 1,187 872 1,114 920 1,841 25,929 

FEDERAL BESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 
610,446 197,724 230,290 87,892 154,235 223,659 63,383 74,442 76,688 63,201249,203 2,252,367 
252,501 41,207 22,200 6,528 16,989 17,213 6,587 2,165 5,679 4,871 36,736 435,550 

357,945156,517 208,090 81,364 137,246 206,446 56,796 72,277 71,009 58,330 212,467 1,816,817 

DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS .AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURiiliES 

Within 15 days 
138,101 
91,576 

16 to 30 days 
26,413 
41,293 

31 to 6o days 
38,685 
59,128 
68.! 267 

61 to 90 days 
17,124 
37,311 
1,416 

7 

From 91 days 
to 6 months 

8,549 
5,54o 

18,582 

Over 6 months 
391 -

56,296 

Total 
229,263 
234,848 
144r561 

7 
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FEillR.'lL RE\3EBVE AGE:tf.l'S; ACCOU'...~TS NJ: CLOSE OF BUSINESS, NOVErv'lBER 5, 1924. 

(In thousands of oo llars) 

Boston New York Phila. Cleve. Bi~h. Atlan.ta Chi0ago St.Louis Minn. Kans. Cy. Dallas San Fran. Total 

PF80URCES 

FeClo:t:"a:i. Beser'ie notes on hand 64_,050 
Fe0.3r:..i ·•!ess•~ve notes outstanding 221,204 
(;o :J.:i~Cn a.: .. 38 :-:ur::. ty for Fece::al 

R6 so :..~vc no 'G e s 01::. t "l tanding : 
ec,Jci ar,cl gol~ ee:--t'.fi0ates 
(Y_,l,~ re3c>1;ption fur.d 
G0ld f1.t:1d _;, F. R. Board 
Eli e9.l:; le paper -

.ArilOllll t re Ci,Ui. red 
Ex(·-ess,amou.."l.t held 

':OT.AL 

LIABILITIES 

35~300 
17/667 

1431000 

20,037 
12,305 

233,760 49,160 50,570, 30,545 67,675 238,920 24,900 16,6o4 26,693 20,167 71,900 894,944 
610,)+46 197)724 230,290 87,392 154,235 223,659 63,383 74,442 76,685 63,201 249,203 2,252,367 

213,5~1 7)800 8,780 3,500 8,985 13,052 14,556 305,504 
30,2 ~ 9,51.;7 12,66s 3,443 7,370 5,522 3,438 1il53 4,825 3;424 19.054 118,555 

301,000 155,389 185,000 57,795 118,000 205,645 43,000 55,000 60,360 32~5CO 203,465 1,565~154 

65,671 24,988 23,842 26,654 25:365 12,492 7,960 5,237 11,503 12:721 26,684 263 ,J 51~ 
61,247 479 19,853 5~304 2,238 42:811 19,211 875 4,371 3,323 13,163 185,180 

N:lt anmmt of Federal Reserve notes 
re~eived from Comptroller 
of the Curren0y 285,254 844,206 246,384 230,36o 118,437 221,910 462,579 88,233 91,046 103,331 83,368 321,103 3,147,311 

Co llatera1 re~ei ved from 
F~081'al reserv-e bank: 

Go1d 
Eligible paper 

TOTAL 

W. 

201,167 
32,342 

__ _.. """' ~'---- ~----

544,775 172,736 206,448 61,238 128,870 211,167 55,423 69,205 65,185 50,480 222,519 1,989,213 
126,918. 25,467 43,695 31,953 27 ,6o3 55,303 27,171 6,112 15,874 16 ,o44 39,847 448,334 

-




