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CONDI'l'ION OF F'EDER.!\L RE.3E:RVE BAr~~cs 

st. 42B7 
Feoeral Reserve Boa.rJ 

Oo.tcber 23, 1924. 

The c.onsolidated staterLent of \'-ondi tion of the Federal reserve banks on Oc~to'Jer 
22, made public. by the F~deral Reserve Boaro, shows a falling off .of $39,800:000 in 
holdings of di sr-ounted bills, of $27 ,600 1000 in a.cc.eptanl.~es punhased in open rr.arket, 
and of $15,700,0CO in Government sel~urities. As a result of t.hese c:hanges, total 
earning assets dec.lined by $83 1 100,000 to $977,700,000, Federal reserve notes in c.ir­
('.ulation der.reased by $15,6CO,COO ano total deposits by $77,200,000, while r-ash re­
serves inC'rea.sed by $10 1900 1000. 

The New York reserve bank reports a reduc.tion of $36,10C,OOO in holdings of dis­
c.ounted bills, Boston a reduc.tion of $13,400 1000, and Cleveland of $2 1500 1000. The 
RiC'-hmond bank shows an inc.rease of $2 ,BOO ,000 in di sr-o;_~nt holdings 1 while the re­
rnaining banks report smaller c.hanges. 

Holdings of a.N~eptanr.es pur<'-hased in open market de('.reased $41,600,000 at the 
New York Reserve Bank and. $1,800 ,OCO at the Boston bank. .An in('.rea.se of $4,600,000 
in ac.l.~eptanc.e holdings is reported by Chic.ago and of $2,600,000 ea.c•.h by the Phila­
delphia. and San Franr.isC'.o banks. The System's holdings of U. S, c.ertific.ates of 
indebtedness dec.lined by $13,700,000 and of Treasury no ·ces by &3 1000 ~000, while hold­
ings of U, S. bonds increased by $1,000,000. The dec.rease of Sl6,ooc,ooo in Govern­
ment sec.uri ty holdings reported by the Hew Yurl>: bank offsets the inc.rease of ;;be san.e 
amount reported the prec.eding week, 

All but four of the Federal reserve banks show a srr.al:i.er volume of Federal reserve 
notes in c.irc.ulation. The Philadelphia reserve bank reports the largest deC'.line -
$5,100,000 - in its note circulation, Boston sho·:vs a decline of $3,400 ,COO, New YorJ:~ 
of $2,900,000, Cleveland of $2,600,000, and Chic.a.go of S2,3CO,COO. Golo reserves in­
c.reased by $6,800,COO (luring tne wee"'-, Reserves other t:1an golci by $4,10C,OOO, and 
Non-reserve c.a.sh by $3 ,300 ,000. 

A summary of r.ha.nges in the ::_:>rin~.,ipal assets and liabilities of the reserve 
banks dur:i!ng the week and the year ending Oc.tober 22, 1924, follows: 

c. 

To tal reserve s . 
Gold reserves .. 

Total earning assets . 
Bi 11 s d i SC"-ounted, total • . 

Sec.ured by U.S. Government obligations 
Other bills disc.ounted •• 

Bills bought in open market 

U, S, Government securities, total 
Bonds • . . . , . . 
Treasury notes . • . . . 
Certific.a.tes of indebtedness 

Federal Reserve notes in r.ir,~ulation 

Total deposits • , , • . 
Members 1 reserve deposits 
Goverm1ent deposits ... 
Other deposits . • . . . . . 

Inc.rease or dec.rea.se during 

Week 

+ $10 1 900 1 ()QQ 

+ 6 1300,000 

+ 

83,100,000 
39,300,000 
33,900,000 

5,900,0CO 

271600,000 

15,70C,OOO 
1,000,000 
3,COO,'JCO 

13,7001000 

15,6CO,OCO 

77,200,000 
36,soo,ooo 
3915801000 

1,2001000 

____ Year 

+ 
+ 
+ 
+ 

+ 
+ 

+ 

$ 77,500 ,ooo 
92,200,000 

126,800,000 
613,COO,Cr' 0 

308,400,000 
304,6oo,ooo 

10,100,000 

494,6oo,coo 
211100,000 

337,8001000 
l35,80C,CCO 

503,700,000 

273 1500,000 
277,800,000 

5,600,000 
6,300,000 
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RESOURCES .tun) LilJH ;:JI'riES 

OF THE TWELVE FEDERAL F:ESE;W.E: BAm\S COIV!BINFD 

(In thousands of dollars) 

St. 4237a 

(kt, 22, 192~. Or.t. lS, 1924 Or.t. 24, 1923 

RESOURCES 

Gold with Federal reserve agents , . , 
Gold rederr~tion fund with U,S.Treasury. 

QQ.!Q_Q.eld e xr.lusi_V§:JL...§:gainst r. R. not~ 

Gold settlement fund with F. R. Board 
Gold and gold '""ertifir.ate s held by ·banks 

~otal gold re sarve s . 

Reserves other tnan gold . 

Total reserves .. 

Non-reserve 0ash . , 
Bills disrounted: 

.Ser., by U. S. Government obligations . 
Other bills Clis<'.ounted . , 

Total bills di st•6unte·d 

·Bills bought in open market 
U, S, Government seC'.urities:. 

Bonds . . . 
Treasury notes . . . . . . . , 
Certifir.ates of indeb.tedness ... 

Total U. S. Government seruri ties 

All other earning assets . 

Total earning assets 

5% Rederr~tion fund- F,R, Bank notes 
UnC'.olleC'.ted items . 
Bank premises . , . 
All other resourC'.es . . 

TOTAL RESOURCES 

1 I A B I 1 I T I E S 

F. R. notes in ac.tual c-.ir\'.ulation . , . 
F. R. Bank notes in (•.irculation - net 
Deposits: 

lV!ember bank - reserve a'""('.ount • 
Government , . • . 
Other deposits . , . . . . 

Total denosits 

Deferred availability items . 
Capital paid· in . . , . . 
Surplus . , , . 
All other liabilities . , , 

' I 

TOTAL LIABILITIES ... 
Ratio of total reserves to deposit and 

F. R, note liabilities combined 

Contingent liability on bills pllrl~hased 
for foreign correspondents . • . . 

c. 

2,006;200 
29 .9Q5. 

2,,036, 105 
607,378 
4oo ,735 

3,044,218 
87,403 

3,131,621 
42,037 

75,945 
147,295 
223,240 

169,659 

40,854 
397,931 
144,042 

582,327 
2,0Ql 

977 '733 

669,125 
•60,322 
26,450 

4,907,288 

1,751,701 

2' li-+9, 992 
23,197 
28,859 

2,202,048 

607,786 
111,911 
220,915 

_ _::1:.:::.2~ 

4,907,238 

79.2% 

20,566 

1,974,799 
__ 39,915 
2,014,(14 

626,033 
3)6 1560 

3,037,377 
83,307 

3,120,634 
38,279 

109,851 
153,227 
263,078 
197,261 

39,373 
4oo, 911 
157 1738 
598,522 

_ _l-,007 
1 ,c6o,s6s 

831,460 
60,302 
26,273 

5,137,366 

2,186,431 
62,663 

____.22,033 

2,279,227 
745,661 
112 ,011 
2:20,915 
12,733 

5,137,366 

77 .1~ 

21,910 

2,039,358 
53,174 

2,142, 532 
618,424 
375,4-56 

5,136,412 
72,710 

3,209,122 
76,872 

384,346 
451,892 

836,238 
17S ,747 

19,744 
6o,163 
3,286 

88,193 
317 

1,104,495 
28 

66o,46o 
55,895 
13,470 

5,120,342 

1,872,179 
23,323 
22,536 

1,923,538 
589.636 
109,709 
218,369 
23,207 

5' 120,342 

42,331 
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HESO:JPCES .AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OC'l'OEER 22, 1924. 

~:deral Reaer\'e Bank of 
Gold wit~ Federal Reserve Agents 
Gold redan;ption fund with U.S. Treas. 

Go lQ_held3:-_!0lusi vely_¥_ai.E_st 
F. L n:>t'3s 

Gold se ttler,,ent fu.l'ld with F. R. Bo·ard 
Gold and gold ,~ertif. held by banks 

·Total gold reserve_§_ 

Reserves other than gold 

':'otal rasarves 

!>-Ton-reserve <'ash 
Bills dis('\vunteo: 

Se.~~red by U. S. Govt. obligations 
Ct~er bills discounted 

Total bills disc-ounted · 

Bills bought in open market 
U. S. Government securities: 

Bonds 
· 'l'reasury notes 
Certifi~ates of indebtedness 

' '!'otal U.S. Govt. se<'-uri ties 

All other earning assets 

Total earning assets 

Unc.olleC\ted i terns 
Bank premises 
All ·other resources 

Boston 

208,388 
1,741 

210,129 
55,465 
20~ 786 

286,380 
9 ,)46 

295,726 
3,453 

3,165 
2,047 

5,212 
16,417 

1,037 
26,796 
11,029 

38,862 

60,491 
58,988 
4,312 

216 

RESOURCES 

(In thousands of dollars) 

New York Phil a. Cleve, · Ric. h. Atlanta Chicago St.Louis Minn. Kans. Cy. 

539,801 179,977 216,725 58,065 129,025 211,242 55,915 64,850 64,096 
9,818 2,475 368 1,750 2,553 4,366 2,012 838 2,157 

549,619 182,452 217,093 59,815 131,578 215,6o8 57,927 65,688 66,253 
192,356 31,960 58,944 31,563 12,529 100,090 22,823 19,279 32,066 
1691267 28 1122 17a722 12a257 7,'242 80 1989 10,101 1,242 4,347 

911,242 242,534 293,762 1o6,735 152,049 396,687 90,851 92,209 102,666 
21,073 2,683 4,901 5,017 8,342 11, 14o 10' 2'8] _ _!_,]} 1 2,382 

932,315 245,217 298,663 111,752 160,391 407,827 101,138 93,380 105,048 
14,626 682 2,457 1,927 3,S14 6,o64 2,230 559 1,900 

14,120 11,589 16,818 9,086 2,979 8,309 5,260 276 919 
15,104 6,214 6,923 28,780 ·22,651 19,648 15,372 7l269 61490 

29,224 17,803 23,741 37,866 25,630 27 I 957 20,632 7,545 7,4o9 
62,362 7,685 14,724 5,313 20,125 7,349 2,070 6,830 

4,902 749 5,115 1,191 1,288 13,581 6oo 7,788 1,648 
136,394 25,426 38,229 2,811 1,393 53,143 12,715 15,033 24,466 
46,02) 5,277 2l,4o5 991 536 17,748 3,454 4,820 9,107 

187,316 31,452 64,749 4,993 3,217 84,472 16,769 27,641 35,221 
1,750 -7 250 

278,902 58,690 103,214 42,859 34,160 132,554 44,750 37,263 49,710 
147,194 57,986 57,992 59,626 29,206 83,970 38,330 17,057 45,232 
16,728 1,112 9,129 2,528 2,875 8,264 2,738 3,001 4 506 I ./ 

9,427 }20 248 236 2,010 614 143 41481 8}3 

Dallas San Fran. Total 

49,919 223,197 2,006,200 
990 837 29,905 

50,909 229,034 2,036,105 
16,089 34,214 607,378 
1,114 31.143 400.115 

74,712 294,391 3,044,218 
7!~41 31120 87,403 

82,653 297,511 3,131,621 
1,611 2, 714 42,037 

863 
21342 

2,561 
11,448 

75,945 
141,~5 

6,212 14,009 223,24o 
. 8,537 18,247 169,659 

1,834 1,121 4o,854 
19,469 42,056 397.931 
62492 17 1163 144,042 

27,795 6o ,34o 582,827 
2.Q07 

42,544 92,596 977,733 
32,046 41,498 669,125 
1,912 3,127 60,322 
.LJ83 4,528 A,..!±5o 

TOTAL RESOURCES 
c. 

423,186 1,399,192 364,007 471,703 218,928 232,456 639,293 189,329 155,747 207,324 164,149 441,974 4,907,288 
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RESOURCES AND LIXf~Il:I'riES OF THE FEDERAL RESERVE BANKS AT CWSE OF BU2. I':T:::ss, OCTO-BER 22, 1924. 

Federal Reserve l'a.YJ.k -of 
F. R. notes in ~u~tual C'-i rculation 

Deposits: 
:.Vlerrhe r b ant - reserve ac0ount 

Ot~.1e r c epo sits 

Def3rrsd svailabi 1i ty items 

Sln·:,::} u R 

A1l c:':',er l.i:ibilities 

il'C.'l'AL LIABILITIES 

Ratio of total reserves to deposit 
and F. R. note liabilities 
(~c:-r;bL16 d, _per <-ent 

Contingent liability on bills 
P1.'1Ybased for f c;reign 
~c:;.·--:0spo~1dents 

F. R. notes outstanding 
F. F:.. notes held by banks 

F. R. notes in a<-tual <'i r<'u1at ion 

Bills dis<'ounted 
Bills bought in open market 
U. S. Certifi<'ates of indebtedness 
Muni<'ipal warrants 
c. 

-

L I A B I L I 'I' I E S 

(In thousands of dollars) 

Boston New York Phi1a. Cleve. Ric-h, Atlanta Chil"'ago St. Louis Minn. Kans. Cy. Dallas San Fran. Total 

200,475 306,959 151,900 209,937 76,860 135.327 209,662 56,031 69,832 69 '131 56,905 203,612 1,751,701 

133,375 854,766 128,433 169,861 65,429 58' 965 305,224 71+, 796 55,964 31,605 56,309 159,265 2,149,992 
2,0CO 4, 742 861 977 1,425 1, 761 454 2,225 1,699 1,906 2,094 3,053 23,197 

200 17,851 346 1,303 125 169 1,245 1,552 431 757 313 4) 517 23,859 

141 ,075 877,359 129 ,64o 172, lL!1 66,973 6o ,895 306,923 78,573 58,144 84,26g 59,216 166,335 2,202,045 

56,953 122,822 51' 721+ 52,147 s6, 575 21 '335 75,600 39,082 15,533 39,453 34,491 42,011 6:J7 '86 'I 

7,996 30,196 10,402 12 '705 5,883 4,582 15,137 5,101 3,307 4 1i44 4,152 3 o-r 111 1911 J/ ,')0 
16,390 59' 929 19,927 23,691 ll) 672 8,950 30;426 10,072 7 ,l+s4 9,496 7,577 15,301 220,915 

292 1,927 lnl+ 1,032 939 -~36l_l~95 470 1,397 627 1 e~Q 1· 1k0 1~ 927 ' .._;~ ____ :.__ ~-----'---,~-

423,166 1,393,192 364,007 471,703.218,928 232,456 639,293 189,329 155.747 207,324 164,149 441,974 4,907,288 

36.6 73.7 87.1 .78.2 77.7 81.7 73.9 75.1 73.0 68.5 71.2 79.2 79.2 

5,792 2,021 2,438 1,183 917 3,105 1,021 750 953 792 1' 584 20,566 
FEDEF..AL :E..l!:SElNE NOTES OUTSTLNDIN'G .AND IN ACTUAL CIRCULATION 

223,525 611,670 199 1 l~6L.J. 230 1 968 35,224 153 ,21l!. 225,li+3 63,275 72,415 75,360 62,691 247,481 2,250,435 
23,050 304,711 47,564 20,931 3,344 17,387 15,436 7!f244 2,533 6,229 5,786 38,c69 498,734 ------

200,475 306,959 151,900 209,987 76,330 135,327 209,662 56,031 69,332 69,131 56' 905 208 ,612 1' 751 '701 

DISTRIBUTION OF 3ILLS, lvlUlUCIPAL WAHRANTS .AND U. S. CERTIFICATES OF INDEB'l'EDNESS BY MATURITIES 

Within 15 days 

126,4o9 
50,150 

16 to }') days 31 

26,719 
31,684 

to 60 days 61 to 90 

41,523 20,417 
45,746 34,859 
68,269 l,4ll 

7 

days From 91 days Over 6 months Total 
to 6 months 

7,751 416 223 ,240 
7,220 169,659 

13,620 55,742 144 ,01+2 
7 

.':-::' --- ~- .____ - ~ 
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, OCTO?ER 22, 1924. 

Federal Reserve Agent at 

RESOURCES 

(In thousands of dollars) 

"Boston New York Phila. Cleve. Ri~h. Atlanta Chi~ago St.Louis Minn. Kans. Cy. Dallas San Fran. Total 

Federal Reserve notes on hand 68,950 
Feder9.l Reserve notes outstanding 223,525 
Co ll::..te:o:·al sec.uri ty for Federal 

239,760 46,160 51,370 34,540 70,350 24o,420 25,500 17,967 ~7,493 16,117 69,500 908,627 
611,670 199,464 230,963 85,224 153,214 225,148 63,275 72,415 75,36o 62,691 247,481 2,250,435 

:&e <-:ervo notes outst-anding: 
Gvld and gold 0ertifi0ates 
CklCI redemption fund 
Gold fucd - F. R. Board 
Eli gj.ble paper -

Aoount required 
Ex(~ess amount held 

TOTAL 

LIABILITIES 

35,300 
15,088 

153,000 

233,531 7,300 8,730 3,500 9,935 13,052 14,556 331,504 
30,270 14,288 12,945 2,270 5,525 5,597 3,930 l,Oi~8 4,736 3,863 12,963 112,523 

271,000 157,889 195,000 55,795120,000 205:645 42,000 50,750 59,360 ·31,500 215,2341,562,173 

15,137 71,869 19,487 14,243 27,159 24,189 13,906 7,360 7,565 11,264 12,772 19,284 244,235 
6,492 13,438 2,715 22,376 10,629 6,615 34,042 20,354 927 2,925 1,509 12,067 134,139 

522,492 1,476,538 447,803 535,682 215,617 383,893 724,758 172,404 163,724 181,138 143,008 576,529 5,543,636 

Net amount of Federal Reserve notes 
re~ej.·ved from Coii!Ptroller 
of the Curren~y 292,475 851,430 245,624 282,338 119,764 224,064 465,568 88,775 90,382 102,353 78,808 316,931 3,159,062 

Collateral re~ei ved from 
Federal reserve bank: 

Golo 
Eligible paper 

TOTAL 

c. 

- ---~- -"--- -.. ... ~ 

203,338 539,801 179,977 216,725 58,065 129,025 211,242 55,915 64,850 64,096 49,919 228,197 2,006,200 
21,629 85,357 22,202 36,619 37,788 30,804 47,948 27,114 8,492 14,139 14,281 31,351 378,374 

522,492 1,476,588 447,803 535,682 215,617 383,893 724,758 172,404 163,724 181,138 143,008 576,529 5,543,636 




