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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on October
15, made public by the Federal Reserve Board, shows furtherincreases of $21,900,000
in holdings of acceptances purchased in open market and of $17,300,000 in Government
securities, together with a net liquidation of $3,300,000 in holdings of discounted
bills. As a result of these changes total earming assets rose to $1,000,900,000, or
$36,100,000 above the amount held a week ago, Federal reserve note circulation in-
creased by $9,800,000 and total deposits by $23 700,0C0, while cash rescrves declined
by $11,000,000.

The New York reserve bank reports a reduction of $9,600,000 in its holdings of
discounted bills, Dallas a reduecticon of $1, 700,000, while the Cleveland and Richmond
banks report additions of $6,600,000 and $1900,000 respectively to their holdings.
The remaining banks show relatively smaller ghanges in holdings of discounted bills
for the week., Holdings of paper secured by Governmant obligations declined by
$600,000 to $109,900,000.

Larger holdings of acceptances purchased in open market were reported by all
Federal reserve banks except Richmond and Minres polis, ths Federal reserve bank. of
New York showing an inerease of $9,600,000, Boston an incre ase of $6,100,000 and
Philadelphia an increase of $2,100,000. The System's holdings of U, S. certificates
of indebtedness increased by $13, 700,000, of Treasury notes by $3,000,000, and of

- 5. bonds by $600,000. A total incredse of $16,000,000 in Government security
holdings is shown for the Federal Reserve Bank of New York.

) All.Federal reserve banks report a larger volume of Federal reserve notes in
circulation, except New York, which shows a decline of $2,000,000, The Philadelphia
bank reports the largest increase - $3,400,000, Boston shows an increase of
$3,200,000, and Richmond of $1,900,000. Gold reserves declined by $8,600,000 during
the week, Reserves other than gold by $2,300,000 and Non-recserve cash by $8,500,000:

b A summary of changes in the principal sssets and liabilities of the Teserve
anks during the week and the year ending October 15, 1924, follows:

Increase cr decrease during
Weck Year ‘,i
Total reserves v v . , . . v . . ... .. - $11, 000, 000 - §77,300,000 E
Gold reserves . , . . .. . . - 8,600,000 - &7,800,000
Totgl carning asséts + « . . . . . . .. . + 36,100,000 - 78,500,000 §
Bills discounted, total , ., . . ... . = 3,300,000 - 591, 400,000 L
Sceured by U.S. Government obligatios - 60C,000 - 270,300,000 %
Other bills discounted . + . . . . .. - 2,700,000 =~ 315,100,000 :
Bills bought in open market . . . . . . + 21,900,000 -+ 6, 700,000
U. 8. Government sccurities, total . + 17,300,000  + 504,500,000 :
Bonds v v v vy e e e + 600,000  + 20,100,000
greagu?y NOLES v v 4 v v v w e + 3,000,000 + 334, 400,000 |
Certificates of indebtedness . o+ . + 13,700,000 + 149,900,000 é
Federal Reserve notes in circulation . + 9,800,000 - 505,100,000 f
TOtal depOSitS LY ., 1Y » . 4 . A . L] . ’ + 23’ YOO,OOO + 303,900,%0 3
Members' reserve deposits . . . . . - 3,000,000  + 270,700,000 :
Government deposits ..o . . . .. + 25,100,000  + 26,100,000 f
Other deposits v v v v v v v v\ .« . + 1,600,000 + 7,100,000 '
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Released for publication Friday moming, October 17, 192k.
RESCURCES AWD LIA3ILITIES

OF THE TWELVE FEDERAL RESERVE BANKS CCM3INED

(In thousands of dollars)
Oct. 15, 1924

Oct. 8, 1924

St. 4275a

Oct, 17, 1923

RESOURCES

Gold with Federal rescrve agents . 1,974, 199
Gold redemption fund with U,S,Treasury 39,915
Gold held exclusively against F.R.notes 2 2,00, 71k T2
Gold scttlement fund with F. R. Board 026,083
Gold and gold certificates held by banks 396,560
© Total gold rescrves . . . . ., 3,031,311
Reserves other than gold . . . | .__§§L291
Total reserves 3,120, 684
Ngn-res?rve cash . . « . . v . . 38,279
Bléé:.d;;cﬁ?ngfdéovernmcnt obligations 109,851

Other bills discounted . . . . . . . 1 aeq

Total bills discounted . . . . . . 263,078
Bills bought in open market . . . . 197,261
U. S, Government sccurities+. . .

Bonds . . N v . Y ] ' . . . . . 39’873
Treasury notes . . . I 400,911
Certificates of 1ndebtedness C e 157,738

Total U. S, Government sccuritiss 598,522

All other earmning assets . . . . . . 2,007
Total earning assets . . . . . 1,060,868
5% Redempticn fund - F. R. Bank 10tes

Uncollected items . . « « . . + . . . ., 531 460
Bank PYremiSes . . « . 4 v s 4 w0 x . 60 302
All other resources . . « v + « .« . . 26 273
| TOTAL RESCURCES . . . . . . 9,137,866
LIABILITIES )
F, R. notes in actual cireulation . 1,767,26&

F, R, Bank notes in circulation - nect -

Depositsi -
Member bank - reserve account . . . 2s18°’481
Government o « ¢ v v v v 0 e e 62’663
Other deposits . 30,083
Total deposits . . 2,279,227
Deferred availability items . . . . . 745, 661
Capital paid in « . . . . . . 112,011
Su.rplus a . v . . . . v s « v 220'915
A1l other liabilities . . . . . . . . 12, 788
TOTAL LIABILITIES . . . . . . 5,137,806

Ratio of total reserves to deposit and

F. R, note liabilities combined . . 77:1%
Contingent liability on bills purchased 21,910

for foreign correspendents . .

fal

e
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1,984,893

39,605

2,024,498
619, 128
3,045,946
__ 85,694
3,131,640
46,771
110, 4lk
155,944
266,388

175,392

39,316
397,916
143,989

581, 221
1,750
1,024, 751

625,38&
60,070
26 , 469

1,757,452

2,189,536

37,546
28,469

2,255,551

557,432
111,981
220,915
12,754

4,916,085

78 . 0%

18,665

2 087 371
62,229

2, 149, 600

607,734
367,835

3,125,169

72,854

3,198,023
+,877
386,175
Lbg , 346
854,521
190,518

19,733
66,518

__ 1,790
9y, 041
317

1,139,397

28

glo, 286
55, 640
13,690

5,321,941

2,272,391
473

1,915,740

36,575
23,007

1,975,322

723,251
109, 688
218,369
22,4L7

5,321,941
75.3%

40,528
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RESOURCES AND LIABILITIES OF THE FEDERAI, RESERVE BANKS AT CLOSE OF BUSINESS, OCTOBER 15, 1924.

Faderal Reserve Bank of
Gold with Federal Rescrve Agents

. Gold redemption fund with U.S.Treas.

Gcld held exclusively against
F. R. notes
Gold settlement fund with F.R.Board
G014 and gold certif. held by banks

Total zold reserves

"Reserves other than gold

Total resarves

Non-raserve cash

Bills discounted:
Securad by U. S, Govt. obligations
Other bills discounted

Total bills discounted

Bills bought in cpen market

U. S. Government securit ies:
Bonds
Treasury notes :
Certificates of indebtedness

Total U. S. Govt.

All other sarning assets

securities

Total earning assets

- Uncollected items
. Bank premises

A1l other rescurces

TOTAL RESOURCES
C
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RESOURCES
(In thousands of dollars)

St. 4275b

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Fans.Cy. Dallas San Fran. To%al
206,210 509,814 181,341 217,722 56,978 129,822 211,250 54,230 63,155 62,766 U9,534 229,977 1,974,799
L4, 767 6,344 9,853 o4 1,521 2,369 5,380 L,185 Sib 1,954 1,023 1,342 39,915
210,977 516,158 191,194 218,366 60,509 132,191 216,033 58,415 63,609 64,720 50,557 231,319 2,014,714
65,557 1ug,hok 37,854 67,044 31,666 14,698 127,925 17,259 20,701 32,28 22,446 U0,239 626,083
20,567 167,572 26,743 17,985 14,794 7,768 79,031 10,239 7,832 U4,669 7,484 31,296 396,580
297,101  &32,134 255,791 303,395 100,971 154,057 423,595 85,913 92,202 101,677 &0,uU87 303,uU54 3,037,377
8,137 18,304 2,126 5,315 L4,u31 9,207 10,96 10,605 1,022 2,435 7,830 2,929  €3,3C7
305,238 850,438 257,917 308,710 111,402 103,864 L3L, 561 96,518 93,224 104,112 €8,317 306,383 3,12C,584
2,769 13, 034 565 2,786 1,77 3,381 5,417 2,188 571 1,769 1,33 2,607 3,275
4 885 47,795 11,090 19,088 8,810 2,502 7,036 4,939 129 ogh 821 2,072 109,851
3, 154 17,49+ 6,832 7,160 26,240 22,557 20,067 17,309 7,958 6,867 5,880 11,109 153,227
8,039 65,289 17,922 26,248 35,050 25,059 27,103 22,248 &,087 7,551 46,701 13,181 263,078
18,195 103,941 5,036 13,319 -~ . 4,004 15,49 b,k 2,502 5,853 6,848 15,023 197,261
1,037 4,902 ™9 5,115 1,191 1,235 12,667 600 7,780 1,642 1,834 1,121 39,873
26,796 139,394 25,426 38,229 2,811 1,393 53,143 12,715 15,043 2k, 436 19,469 Lu2,05% 400,911
11,029 59,020 5,277 21,405 91 005 17,823 3,454 u,872 9,107 6,992 17,163 157,738
38,862 203,316 31,452 o4, 749 4,993 3,233 83,033 156,769 27,805 35,185 26,295 OU, 34 598,522
- - 1,750 - - ~ - - - 7 250 = - 2,007
65,696 372,546 56,160 104,316 UO,043 32,296 126,232 Uu5,461 38,291 L&,839 L1,844 g9, 1ud4 1,000,868
g2,114 210,193 &g O4b 68,652 62,U82 29,700 105,573 42,638 17,997 47,379 32,539 50,147 831,460
4 312 16,720 1,112 9,129 2,528 2,875 8,264 2,734 3,001 4,596 1,912 3,119 60, 302
185 9,289 302 240 250 1,818 583 159 k4,604 865 3,419 4,559 26,273
460,314 1,472,220 398,122 493,833 218,479 233,934 680,630 189,698 157,688 207,560 169,429 455,959 5,137,866



Federal Resarve Bank of
P. R. notes in actual circulation

D=zposits:
Member bonlt - reserve account
Government
,0ther deposits

Total deposits

- Deferred availability items
Capital paid in
Surplus
All other liabilities

TCTAL LIABILITIES

Ratio of total rescrves to deposit
and F. R. note liabilities
combinzd, ps3r cent

Contingent liability o bills
purchased for foreign
corrzspondents

F. PR.
F. R.

F. R.

notzs outstanding
notes held by banks

notes in actual circulation

Bills discounted
Bills bought in open market
U. S. Certificates of indebtedness
Mtmicipal warrants
o Ca
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| Releascd for publication Friday morning, Octooer 17, 1924; not earlier.
RESOURCES ATD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCTORER 15, 192i.

LIABILITIES

(In thousands of dollars)

Boston New York Paila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.ly. Dallas San Fran. Total
203,863 309,813 150,995 212,562 75,851 136,177 211,918 56,51 69,107 67,922 56,248 210,127 1, 767,264
149,916 858,001 124,931 182,005 62,510 ol1,381 315,328 73,518 57,012 &0,u37 53,200 103, 236 2,186,481
4,562 15,140 12,810 4,766 5,059 1bﬁ 5,005 1,903 3,550 3,333 199+ 28% 626@
340 15, 600 772 1,218 126 13¢ 1,170 971 35C 860 439 5,068 30,083
154,816 €91, 41 138,513 167,9:9 67,995 03,155 321,503 76,392 60,912 &4,030 60,639 171,200 2,2P,e27
70,996 178,533 71,765 55,807 56,461 19,681 100,166 40,991 15,509 40,556 39,038 50,156 745,661
7,990 30,155 10,402 12,795 5,883 4,573 15,179 5,122 3,322 “,;54 4,146 &,094 112,011
16,390 59,920 19,927 23,091 11,672 &,950 30,420 10,072 7,48+ 9, », 7,577 15,501 220,915
251 2,009 520 g9 917 1,35% 1,436 46C 1,37 e 1,781 1,111 12,788
400,314 1,472,220 308,122 493,633 218,479 233,534 620,530 189,698 157,086 207,500 169,429 455,959 5,137,806

65.1 70.8 87.5% 77.1 77.6 £€2.2 §1.5 72.5 71.7 6s.2 75.6 80.3 77.1

- - 9,007 1,705 2,129 1,037 801 2,712 892 055 &37 92 1,3¢3 €1,910
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
222,147 612,463 198,829 230,515 €2,956 153,02 225,475 ©52,0€9 72,075 74,23C 62,066 au7,061 2,24k, 368

18,264 302,550 41,834 17,933 7,105 16,885 13,557 6,26 2,908 0,308 5,81& 37,R34  uU77,104

203,863 309,813 156,995 212,582 75,851 136 177 211 918 56,601 69,107 67,922 56,248 210,127 1,767,264

Vithin 15 days

158,990
92,819
13,000 -

}V pal Varra
DISTRIBUTIQI OF BILLS AND U

16 to 30 days 31 to 6Gdays 61 to 90 days
29,504 42,074 - 24,376
26,436 Ul ol 25, 561

- 2,511 65,854

S. uERTIFICAT'F’S OF INDEBTEDNESS 3Y MATURITIES

f:;cg ?nﬁnifsrs Over b matths Total
7,194 340 263,078
5,804 - 157,261
20,081 29% 15?,73§




Released for publication Friday morning, October 17, 1924; not carlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, OCTOBER 15, 192h.

aderal Reserve Agent at Boston
TESOURCES
Fzd:ral Resemve notes on hand 67,150

Federal R.ossrve notes outstanding 222,147
Collateral security for Foderal
Reserve notes outstand ing:

(In thousands of dcllars)

New York Phila.

Cleve. Rich. Atlanta Chicago

239,760 48,160 53,520 33,720 70,600 239,920
612,463 198,829

238,531

230,515 82,956 153,002 225,475

7.800 8,780 - 3,500 -
30,283 10,652 13,92 3,183 6,322 5,605
241,000 162, £89

195,000 55,795 120,000 205,045

102,649 17,483 12,793 23,976 23,240 14,225

53,854

1,817

25,203 10,908 5,668 28,196

St.Lcuis Mim. Kans.Cy.

25,700 18,531
62,889 72,075

9,985 13,052
3,245 1,353
41,000 Lg,750

8,659 8,920
19,999 523

27,393
4,230

3?uo6
59,360

11,464
1,810

St. 4275d.

Dallas San Fran. Total

1 7 71,1C0 912,911
62,066 247,661 2, 2L4,368

- 331, 50k
4, b7g 13,246 113,625
30,500 216,731 1,529,670

12,532 17,684 269,569
-~ 792 10,019 169,686

Gcléd and gold certificates 35,300

Gold redenption fund 17,910

Gold fund - F. R. Board 153,000
Biigible paper - \

Amount required 15,937

Excess amount held 10.897

~ TOTAL 522, 341

1,518,540 u47,635 539,753 210,540 382,392 719,066

171,477 163, 204

177,663

142,281 576,441 5,571,333

LIABILITIES

Net amount of Federal Reserve notes
received from Compiroller

of the Currency 289,297 852,223 246,989 284,035 116,676 223,662 465,395 €8,589 90,606 101,623 79,423 318,761 3,157,279
Collateral received from
Federal reserve bank: )
Gold. 206,210 509,814 181,341 217,722 58,976 129,822 211,250 54,230 63,155 62,766 49,534 229,977 1,974,799
Eligible paper 26,834 156,503 19,305 37,99 34,886 28,908 L2421 28,658 9 ,u43 13,274 13,324 27,703 U439,255
TOT AL 522,341 1,518,540 LL7,635 539,753 210,540 382,392 719,006 171,477 163,204 177,663 142,281 576,441 5,571,333

c.
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