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CONDITION OF FEDERAL RESERVE BANKS

, The ronsolidated statemert of condition of the Federal reserve banks on Octoder
8, ma’c public by the Federazl Feserve Board, shows increases of $37,100,0C0 in ncid-
e of accepiences purchassd ia open market and of $5,300,000 in Goverrrient sscui-
together with a decrsase of $uUC0,000 in holdings of discounted bills, Total
ning ascets rose to $1,024,800,000, or $41,800,000 above the total reported a week
oo,  Paderal reserve note cireculation inecreased by $12,500,000, total deposits by
$41,500,000, and cash reserves by $600,000, '

i

e.
a
&

Ia sddition of $21,100,0C0 to holdings of discounted bills is reported by the
Federal reserve bank of New York, the remaining reserve banks reporting declires aggre-
gating $21,400,000, The largsst reduction - $6,800,000 - is shown for Cleveland,
Hiuohmond reports a decline of $3%,000,000, and San Francisco of $2,600,000, Holdings
of paper secured by U, S, Government obligations went up by $5,700,000 to $110,400,C00,
Of the latter arount $59,900,000 was secured by Liberty and other U, S, bonds,
$48,900,0C0 by Treasury rotes, and $1,600,000 by certificates of indebtedness,

L1l1 Federal reserve banks show larger holdings of aceceptances purchased in open
market except Rictmond, which holds nons of this class of bills, Of the total in-
crease of $37,100,000 in acceptance holdings, $19,600,000 represents the increase ab
the New York reserve bank, On September 18 the Federal reserve bank of New York used
a portion of the small balance which has been kept on deposit with the Eank of England
for a .number of years, to purchase prime sterling bills in the Iondon market, The
amount of such bills held, $227,000, is included in the statement with other bills
bought in open market, Holdings of U, S, Government bonds increased by $1,700,000
during the week, those of certificates of indebtedness by $3,500,000, and of Treasury
notes by $200,0C0.

A gain of $7,500,000 in Federal reserve note circulation is reported by the
Federal reserve bank of New York, and gains of $3,000,000 and $2,800,000, respectively,
by the Cleveland and Dallas banks, The Chicago bank shows a decline of §3,300,000 in
its Federal reserve note circulation and Philadelphia a decline of §2,500,000, while
the remaining banks report relatively small cranges in this item for the week, Gold
reserves increased by $70C,000, Reserves other than gold declined by $100,000, and
Non-reserve cash increased by $7,000,000.

A summary of changes in the principal assets and liabilities of the reserve banks
during the week and the year ending October &, 1924, follows:

Increase or decrease during

Tieek Year
Total reserves , . . . . . + . . . . . . . . ., + $500,000 - $62,200,000
Gold reserves , . . . .. . . . .. . ... * 700,000 - 76,400,000
Total earning assets . , . . . . . . . « . . . 41,800,000 - 118,900,000
Bills discounted, total ., , . .. .. .. . - LCO,000 - 602,600,000
Secured by U, S, Government obligations, . + 5,7C0,000 - - 295,800s090
Other bills discounted ,, , o . . . . . . = 6,000,000 - 306,800,000
Bills bought in open market , , . . . . . . +37,100,000 - 1,000,000 .
U. S. Govermment securities, total , ., . . . + 5,300,000 N h89,30?,900
BONAS & 4 4 4 . ok w e e e a4 e a e e s +1,700,000 + 17,200,090
Treastry notes ., . . . 4 . . . . + 2C0,C00 + 333,200 C0
Certificates of indebtedness , . , .+ 3,500,C00 + 138,500,000
Pederal Reserve notes in cireuwlation , . . ., +12,500,000 - 531;100,900
Total deposits o o + v . & « v . . o o a . . +H1,870,000 + 3“3’§Q9:?PQ
Members! reserve deposits ., . .. . . . . *%01,000,000 + 325,700,010
GOVernment déposits [ 2 T R I B B ) “'19;0001000 K 117"!'(')0%“ :
Other deposits , + . « . + v - « + + « » » = 1,000,000 + 6,700,000
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Released for publication Friday morning, Ccuw er 10,
RESZURCES AND LIARITITIES

FEDERAL RESERVE BANX

(In thousands of dolilars)

OF THE TWiTVs

RESOURC

Gold with Federal reserve agents . .
Gold redemption fund with U, S. Treasury

Gold held exclusively :

»

against F.R.notes

5 COM3INED

Oct. &, 1924 Oct. 1, 1924

1924 ; not carlicr, St. 4265a

Oct. 10, 1923

Gold settlement fund with
Gold and gold certificates hz1d oy banks

Total gold ressrves .

Reserves other than gold .

Total reserves ,

Non-reserve cash . .
Bills discounted:

F, R, Board

Sec. by U. S. Government obligaticns .

Other bills discounted .
' Total bills discounted .

Bills bought in open market .
U. S. Government securitics:

Bends . o
Treasury notes .

Certificates of 1ndebt=dness .

Total U, S. Government securities

A1l other earning asssts .

A,
Total earmning asscts .

5% Redemption fund - F. R. Bank notes

Uncollected items .
Bank premises . ,

All other rescurces .

TCTAL RESOURCES .

F. R. notes in actual circulation . .

F, R. Bank notes in circulation -

Deposits:

Member bank ~ reserve account .

Government . , .
Other deposits .

Total deposits

Deferred availability items .

Capital paid in .
Surplus .

All other 11ab111tles .

TOTAL LIABILITIES .

Ratio of total reserves to deposit and
F, R, note liabilities combined

Contingent liability on bills purchased
for foreign correspondents .

Digitized for FRASER
http://fraser.stlouisfed.org/
FederalReserve Rank of St | ouis

net

1,954,893
139,605

2,024,498

619,128

402,320
3,045,9u6
85,694
3,131,640
Ue,771

110, 4k
1R5 CMM

cm— ,.4

175,392

39 316
,i,16
_I‘;;ﬁq

581,221
_1,7%0
1,024,751
626 38k
60,070
26,469

4,916,085 -

1,757,452

2,189,536
37,546
28,1469

2,255,551
h5T, 432
111,961
220,915

12,754
""ll!

4,916,085

78.0%
18,865

2,027,304 2,074,372
34,772 60,275
2,062,076 2,134,047
heG,3EH 623, Col4
394, 719 364,693
3,0u5,239 3,122, 394
£5,756 71,529
5,131,025 5,193,923
9,776 6€,932
104,785 406, 269
161,971 uee, 74g
266, 756 869,017
0
138,26142 182,407
37,663 22,098
397, 762 64, 710
140,532 5,075
575,957 ; 91,883
1,995 317
982,99 1,143, 624
- 28
621,409 6u6, 272
50,040 55,202
26,311 13,470
4,861,730 5,121,457
1,744,974 2,282,5¢0
- 4e0
2,127,949 1,863,850
56,542 20, 151
< 29,511 21, o4
2,21l, 002 1,905, 55
557,604 576,277
111,96l 109,676
22,915 218, 369
_ 12,211 22,320
4,861,730 5,121,457
79.1% 76.1%
1€,727 36,015

ik el i n e



Released for publication Friday morning, October 10, 1924; not earlier. St,4265b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCTOBER &, 1924,
RESOURCES
(In thousands of dollars)
Federal Reserve Bank of Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Iouis Minn, Xans,Cy. Dallas San Fran, Total

Gold with Federal Reserve Agents 210,380 509,827 183,211 217,122 54,718 130,883 221,266 55,152 62,059 63,833 8,989 227,453 1,984,893
Gold redenption fund with U,S,Treas. 1,489 7,761 8,603 2,840 1,637 1,921 6,427 3,743 1,162 1,407 1,09% 1,513 39,605

Gol3 neld sxclusively against ) ) i .
F. R notes 211,869 517,588 191,820 219,962 56,355 132,804 227,693 58,895 63,221 65,24C 5C,085 228,966 2,024,498

Gold scttlement fund with F,R.Board 52,824 189,614 27,325 65,246 35,450 17,773 119,734 19,268 12,96C 33,714 12,285 32,935 619,128
Goid and gold certif. held by danks 20,836 172,305 28,485 17,980 14,326 7,631 78,573 11,553 7,951 2,841 7,266 32,573 L02,320

Totzl pold reserves 285,529 879,507 247,630 303,188 106,131 158,208 426,000 89,716 &4,132 101,795 69,636 234,474 3,045,946
Reservac other than gold 8,519 18,258 2,792 4,757 4,436 9,264 11,391 12,429 9% 2,191 7,537 3,124 85,694
Total reseives 294,048 897,765 250,422 307,945 110,567 167,472 437,391 102,145 &5,128 103,986 77,173 297,598 3,131,640
Non-reserve cash 3,488 17,958 1,980 2,644 2,226 3,687 5,610 2,258 594 2,009 1,480 2,837 u6,771

Bills discounted: : \
Ssc, by U. S. Govt. cbligations 4,062 56,446 10,329 13,324 7,317 1,564 7,794 4,413 114 570 %1 3,610 110,444
Other bills discowmted 3,306 18,430 7,202 6,358 25,807 22,006 19,684 19,347 8,4ug 7,193 7,509 10,594  155,9uu
Total bills discounted 7,368 74,876 17,591 19,682 33,124 23,570 27,478 23,760 §&,562 7,763 &,410 14,204 266,388
Bills bought in open market 12,094 94,335 2,902 12,472 - 3,492 14,848 5,851 2,781 5,605 6,034 14,978 175,392

U, 5. Government securities:

, Bonds ‘ 1,039 4,902 749 5,115 1,191 1,116 1,626 6co 8§,381 1,642 1,234 1,121 39,316
! Treasury notes 26,79 136,394 25,426 38,228 2,811 1,391 53,143 12,715 15,077 24,410 19,469 42,05 397,916
5 Certificates of indebtedness 11,029 46,020 5,277 21,405 991 535 17,748 3,45t 4,768 9,107 6,492 17,163 143,989
{ Total U. S. Govt. securities 38,864 187,316 31,452 64,7u8 4,993 3 042 82,517 16,769 28,226 35,159 27,795 60,340 581,221
3 All other earning assets - - 1,750 - - - - - - - - - 1,750
- Tctal earning assets 58,326 356,527 53,695 96,302 38,117 30,104 124,843 u6,38C 39,569 Ueg,527 42,239 89,522 1,024,751
! Uncollected items 52,264 139,528 55,308 53,448 54,42k 27,045 75,216 36,843 16,311 43,185 32,504 L0,2U8 626,384
| Bani premises 4,312 16,718 1,112 9,129 2,528 2,875 8,24 2,544 2,929 4,595 1,912 3,092 60,070
All other resources 170 8,938 286 23k 200 1,858 761 o 4,908 943 3,449 u,582 26,469

TOTAL RESOURCES 412,608 1,437,434 362,803 470,302 208,062 233,041 652,085 190,310 149,499 203,245 158,817 L437,879 4,916,085

1 W,
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Federal Ressrve Bank of
F. R, notes in actual circulation

"Deposits: - :
Menber bank - reserve account
Government
Other deposits

Total deposits

Deferred availability atems
Capital paid in
Surp lus
- All other liabilities
TOTAL TIARILITIES

Ratio of total reserves to deposit
and ¥, R, note liabilities
conbined, per cent

Contingent liability on bilis
purchased for foreign
correspondents

F, R. notes cutstanding
P, R. notes held by banks

P, R. notes in actual circulation

| Bills discounted
Bills bought in open market
Certificates of indebtedness

w.
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Re leased for publicatibn Friday morning, October 10, 1924; not earlier'.

LIABILITIES

(In thousands of dollars)

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCTORER &, 192\4..

St. 426he

Boston New York Phila, Cleve, Rich, Atlanta Chicago St, Iouis Minn, Xans,Cy, Dallas San Fran. Total
67,518 56,013 209,174 | 1,757,u52

200,699 311,812 153,588 212,420 73,985 135,564 211,845 56,166 68,668

135,054  &94,584 128,U56 170,574 63,265 59,584 318,823 76,261 51,213
1,651 8,759 1,834 2,323 1,599 4,216 5,006 3,811 1,953
199 18,533 04 1,159 111 184 1,033 836 316

80,752
2,052
80U

53,130

1,79
335

157,240 2,189,536
2,5tk 37,546
4,655 28,469

136,904 921,876 130,594 174,056 65,575 63,984 324,862 80,908 53,482

50,349 111,793 47,901 u6,Lu4 0,011 18,591 68,257 37,521 15,155
7,996 30,201 10,402 12,705 5,881 4,580 15,198 5,122 3,323
16,390 59,929 19,927 23,691 11,672 &,95% 30,426 10,072 7,L8l

270 1,823 391 286 938 1,372 1,497 521 1,387

83,608

37,639
4,362
9,46

622

55,263

34,015

4,147
1,571
1,802

164,439 2,255,551

2,756 5574432
8,064 111,981
15,301 220,915

1,145 12,754

412,608 1,437,434 362,803 470,302 208,062 233,041 652,085 190,310 149,499

87.1 72.8 88.1  T79.7 79.2  &3.9 81,5 T4.5 69,7

- 5,191 1,871 2,2% 1,099  gu9 2,874 9u5 69U
FEDERAL RESFRVE NOTES OUTSTANDING AND IN ACTUAL CIRCUTATION

221,517 611,964 198,699 222,915 83,697 152,54& 227,411 63,412 71,738
20,818 300,152 U45,111 20,495 9,712 16,984 15,566 7,246 3,070

203,245

68,8

887

75,097
7,519

158,817

69,4

133

61,101
5,088

437,879 4,916,085

79.7 78.0

1,466 18,865

250,038 2,250,137
bo,g64  L92,685

200,699 311,812 153,588 212,420 73,985 135,564 211,845 56,166 68,668

67,518

56,013

DISTRIBUTION OF BILLS AND U, S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days

From 91 days
to six months

157,886 31,199 43,993 25,992 6,992
78,776 24,783 43,102 21,531 7,150
2 - 3 68, 264 19,980

209,174 1,757,452

Over 6 months Total

326 266,788
175,392

55,742 143,989



Released for publication Friday morning, October 10, 1924; not earlier. : . St. L265d.
FEDERAT, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, OCTOLER 8, 192”.

(In thousands of dollars)

Federal Reserve Agent at Bostcn New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran. Total
RESOURCES -

Federal Reserve notes on hard 68,950 239,760 50,160 51,220 29,600 72,175 240,420 26,}00 18,032 27,393 18,777 71,100 913,747

Federal Reserve notss cutstanding221,517 611,964 198,699 232,915 83,697 152,548 227,411 63,412 71,736 75,097 61,101 250,038 2,250,137

Collateral security for Federal
Reserve notes outstanding: ‘ ‘
Gold armi gold certificates 35,300 238,531 7,600 &,720

Gold redemption fund 12,060 30,296 12,522 13,342 3,923 7,33 5,622 3,167 1,007 k4,473 3,933 13,616 111,364
Gold fund -~ F. R. 3oard 163,000 241,000 162,%€9 195,000 50,795 120,000 215,644 U2,000 4g,000 59,360 30,500 213,837 1,542,025
Eligible paper: ‘ _ . -
Anount required 11,137 102,137 15,48 15,793 2¢,979 21,665 6,145 8,260 9,679 11,264 12,112 22,585 > 265,244,
Excess amomt held £,325 57,295 1,456 14, 12¢c  3,9¢& 5,28 36,077 21,257 645 1,974 2,264 5,&29/ 158,12Kf
| TCTAL 520,309 1,520,9¢3 Lug 014 531,178 201,042 382,557 731,319 174,181 162,153 179,561 143,243 576,009 5,572,13¥
. ] ot
, ]
LIABI t ITIES
Net amount of Federal Reserve notes
receivad from Comptroller ] .
of the Currency 290,467 851, 72k 2Uc,859 2e4,135 113,357 224,723 L67,831 89,512 69,771v 10<,490 79,876 321,13% 3,103,884
Collateral rsceived from
Faderal reserve bank: i
Gold 210,3t0 509,827 1€3,211 217,122 54,718 130,883 221,206 55,152 62,059 63,333 48,089 227,453/&,98N,893 q
Eligible paper 19,452 159,432 16,944 29,921 32,967 26,951 k2,222 29,517 10,324 13,23¢ 14,376 28,004 L423,36& '
TOT AL 520,309 1,520,983 LuU9,014 531,175 201,042 382,557 731,319 174,181 162,153 179,561 143,243 576,6o§ 5,572,1&&
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