
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

STNrENIENT FOR THE PRESS 
R:le;:c.FcO :for ::pub:':.icat:i.:m 
F~:cid~(l ~;.·,0:r~.l~ r.1;::;! Gc':t., 10.: 

rlJt (:;fl,J'l:ter, 

m. ~~265 
Federal RPs0rva boo.rd 1 

0.; tor:er 9, 19Z~4. 

CONDITION O:B' FEDERAL RESERVE :&.ANKS 

':'.'1e '.~onsoJ.idateCl statemer.t of condition of the Federal reserve banks on Octo'.::ler 
8) rr:a(o :m1JJ.ie. by the Fedarc.l Reserve Board, shows ine"reases of $37 ,lOO~OCO i.n h::"l.J 
~J:;;s cf c:•.ccc'F.::!J~e.nl'!es purr.han9d i:n open market and of $5,300,000 in Goverr;;'lOnt St3Vc·;_· · 

Jc,.e.s 1 tcget.}:Je;::- with a cleor8ase of $400,000 in hold::.ngs of disr.ounted bills. Total 
f,~}l'Yl.;.z1,~ E;.::>sets rose to $1,024,800;000, or $41,800 1000 above the total reported a W8ek 
Df;,J, -~,·-~ocral :ceserve note r-irr.ulation in.--·.reased by $12,500,000, total oeposits by 
$'-~ l, 5DC, OCO, and "'ash reserves by $600,000, ' 

len cddi t:ton of $21,100,000 to holdings of di sr.ounted bills is reported by the 
Fc"er~::..l !'eGEHII'e bank of New Yo1·k, the remaining reserve banks reporting dec-lines aggre
g;,-.. ... ing $2l,l.~oo.ooo. The la.r.gest redudion- $6,soo,ooo- is shov,n for Cleveland, 
B'\..~;rmvnd reports a oee"line of $3rOOO,COO, and San Fran,~isr.o of $2,600,000. Holdings 
of P<>:t?er sec:ureo by u. s. Governmcmt obligations went ·u.p ·by $5,700,000 to $no,40o,ooo. 
Of th.s latter amount $59,900,000 was se~ured by Mberty and other u. S. bonds, 
~43, 900,000 by Treasury r..otes, and $1,600,000 by C'-e!'tifir.ates of indebtedness. 

All Federal reserve br~ks show larger holdings of ar.r.eptanr.es purr.hased in open 
market exc.ept Bi<.'-tn:onc1, whi~h holds nona of this ~lass of bills. Of the total in
'"rease of $37,100,000 ln ar.r.eptanl~-e holdings, Sl9s600,000 represents the inr.rease at 
the New York reserve bank. On September 18' the Federal reserve bank of New York used 
a portion of the small balanre vvhir-h has been l:ept on doposi t with tr.e 'Bank of England 
for a .nUIIJber of years, to purC\hase prime sterling bills in the Iondon ma:::-ket. The 
amount of sue"h bills held, $227,000, is inl"'luded in the statement with other bills 
bought in open market. Holdings of U. s. Government bonds inr.reased by $1,700,000 
during the vveek, those of c.ertifi~ates of indebtedness by $3,500,000, and of Tree.sury 
rJ.otes by $200,000. 

A gain of $7,500,000 in ~ederal reserve note C"ir"'tuation is reported by the 
Federal reserve bank of New York, and gains of $3,000,000 and $2 1 800,000, respee"tively, 
by the Cleveland and Dallas banks. The Chi"'ago bank shews a dec-line of $3,300,000 in 
its Federal reserve note C"irc-uJ.ation and Philadelphia a del"'lir:.e of 02,500,000, while 
the remaining banks report relatively small ~r.anges in this i tern for the week, Gold 
reserves inr.reased by $700,000, Reserves other than gold de01ined by $100,000, and 
Non-reserve ~ash inr.reased by $7,000,000. 

A summary of r.hanges in the prinr.ipal assets and liabilities of the reserve banks 
during the week and the year ending Or.tober 8, 1924, follows: 

w. 

Total reserves • 
Gold reserves 

. . . . 
Total earning assets •• . . 

Bills discounted, total • , •• , .. 
Ser.ured by u. S. Government obligations. 
Other bills disr.ounteo • , , •• 

Bills bought in open market • If • • 

u. s. Government ser.uri ties, total • . . . 
Bonds • • • . • . . . . . . . . 
Treasury notes • • . . . . • . . 
Certifie"ates of indebtedness • . • . . 

. . 

. 
Federal Reserve notes in dr"'ulation . . . " 

Total deposits •.••.•• 
Members' reserve deposits 

. . . • • • • 

Government deposits ·· , • . . • . • • • 
Other deposits ••••...•.....• 

In~rease or dee"rease during 

v:eek 

+ $6oo,ooo 
+ 700,000 

+41,800,000 
400,000 

+ 5,700,000 
... 6,000 5 000 

+37,100,000 

+ 5,300,000 
+ 1,700,000 
+ 2C::l,COO 
+ 3,500,000 

+12,500,000 

+;,, ,..,..,.. 000 
"T.,. I 0 ·· :.J I 

+6:,oC::J,COO 
-19,0CO,OOO 
- l,OOO,GOO 

Year 

- $62,300,000 
76,~00,000 

- 118,900,000 
- 6o2,6CO,OOO 
- 295,800~000 

306,800p000 

7,000,000 

+ 489,300,COO 
+ 17 ' 20~) ~ 000 
+ 333,200 CJO 
-{+ 1381900,000 

- 531 ,:i.OO,OOO 

+ 34'3 I 8CJ:. C'JO 
+ 325 f 7 CO '(::;() 
+ 1 ( ,li.(Jl) .• :~; '(• 

+ 6 , 70C 1 (i·.:;-::. 
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RESCURGES .AND LIA3ILITIES 

OF THE TW.c.-:I,Vli: F:EDEH;\1 F.£3}~f(JE BJ\l~;:f:l cnr~J.aiNED 

(In thousands of Cl oJ.lars) 

Oct~' 1924 _ Oc~.:._!.t_l921.!_ Oct !...l~ 1922._ 

RESOURCES 

Gold with Fe~eral reserve agents ••.• 
Gold. reclempticn fund with U. S, Treasury 

Gold held exclusively against F.R.notes 

Gold settlement fund with F. R. Board 
Golcl and gold certificates h(:jl(l by ba.nks 

Total gold resarves , . , . . 

R<3serves other than gold , . , 

Total :r.ese:r.ves , . 

Non-reserve cash : . 
Bills discounted: 

Sec. by u. S, Government 
Other bills discounted • 

Total bills cUscounted 

obligaticns 

.. . . "' 

Bills bOught in open market • • 
U. S. Government securities: 

Bends . . . . . . . . 

. ' 

.. 

Treasury notes • • • . . . . . . . .. 
Certificates of inclebtedness , . . . . . 

Total u.S. Gove:r.nrncnt securities 

All other earning assets , .. 
,n~ 

\ 

Total e~rning assei! •. . . 
5% Redemption fund. - F. 
Uncollected items • 
Bank premises , , . 

R. Bank notes • 

All other rGscurces . 

TGTAL RESOURCES • . 

F. R. notes in actual circulation .•• 
F. R. Bank notes in circulation - net 
Deposits: 

Member bank - reserve account • . . , 
Govarnmant . . . . 
Othar deposits .. 

Total d.eposits 

Deferred availability 
Capital paid in . . • 
Surplus . . . . . .. 
All other liabilities 

items . , 

. ., . , ... 
... 

TOTAL LIABILITIES • 

Ratio of total rese:r.ves to deposit and 
- .F. R. note liabilities cornbin"'d 

Contingent liability on bills purchas~d 
for foreign corresponclents •...• 

1,954,893 
39,605 

2,024;498 

619,128 
402 1320 

3,045,946 

_ 8') 1694 

3,131,640 

46,771 

110,444 
_!5,5,944 

266,388 

175,392 

39~316 
397.916 

_ _J !}]_;_1?.i-

581,221 

l 175Q 

1,024,751 

626,384 
60,070 
26,469 

4.916,085 _. 

l, 757,452 

2,189,536 
37,546 
25,469 

2,255,551 

557,432 
111 ~931 
220,915 
1~> ";' •4 • L-! I ) 

4,916,085 

78.0% 

18,865 

2,027,304 2,074,372 
_34!.l]~ 60,275 

2,062,076 2,134,o47 

5Us,)E4 623, C54 
391+, 779 _364,693 

3,045,239 3, 122, 394 

~5.706 __ 71,5C2_ 

3,131,025 3,193,923 

39,776 68,932 

104, 7S5 
161,971 

406,269 
462,74i! 

26b, 756 b 869,017 
~f) 

.• .!J 
182,407 138,~ 

37,663 22,098 
397,762 64,710 

_140,532 5,075 

575,957 _0 91,883 
1,995_?.> 317 -----

982,969 1,143,624 

28 
62l,4C9 646,278 
60 040 55,202 • 

.~!..511 13,47'0 

4, 861,730 5,121,457 

1,744,974 2, 23E,5t0 
4£0 

2,127,94-9 1, 863,850 
56,542 20,151 

.;( 29,511 21, 754 -----
2, 214, 'Ju2 1, 905' 755 

557,664 576,277 
111,964 109,676 
2aJ, 915 218,369 
12,211 22,320_ ------

4,361, 730 5,121,457 

79.1% 76.1% 

13,727 36,015 
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RESOURCES .AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCTOBER 8, 1924. 
RESOURCES 

(In thousands of dollars) 

Federal Reserve Bank of Boston New York Phila. Cleve. Ri<'·h. Atlanta Chic.ago St. louis Minn.. Kans. Cy. Dallas San Fran. Total 

Gold 1~th Federal Reserve Agents 210,380 509,827 183,211 217,122 54,718 130,883 221,266 55,152 62,059 63,833 48,989 227,453 1,984,893 
Gold ~edcrr~t~on f~d with U.S.Treas. 1~489 7,761 8,609 2,840 . 1,637 1,921 6,427 3,743 1,162 1,407 1,096 1,513 39,605 

Go l -3 I"1old exc~ lusi ve ly against 
L_H. notes 211,369 

Gold sc~tl8rnent fund With F.R.Board 52,824 
Gold re1d go::..d c-.ertif. held by banks 20,836 

517,588 191,820 219,962 56.355 132,804 227,69:3 53,895 63,221 65,240 5C ,085 228,966 2,024,498 

189,614 27,325 65,246 35,450 17,773119,734 19,268 l2,96C 33,714 12,285 32,935 619,128 
172,305 28,485 17,980 14,326 7,631 78,573 11,553 7,951 2,841 7,266 32,573 402,320 

~~--~-----~--~--~~-~--------~~ 
Tot&1 golo reserves 285,529 879,507 247,630 303,138 106,131 153,208 426,000 89,716 84,132 101,795 69,636 291~,474 3,045,946 

Non-re3erve ~ash 
Bills discounted: 

88('., by U. S. Govt. obligations 
Other bills dis~ounted 

Total bills discounted 

Bills bought in open market 
U. s. Govermnent se~urities: 

Bonds 
Treas-cry notes 
Cer~ific.ates of indebtedness 

Total U. S. Govt. sec.urities 

All other earning assets 

Total earning assets 

Un~ollec.ted items 
Ban!.;. p remi se s 
All other resources 

'IOT.AL RESOURCES 

w. 

8,519 18,258 2,792 4,757 4,436 9,264 11,391 12,429 996 2,191 7,537 3,124 85,694 
294,048 

3,488 
897,765 250,422 307,945 110,567 167,472 437,391 102,145 85,128 103,986 77,173 297,598 3,131,640 

17,958 1,980 2,644 2,226 3,687 5,610 2,258 594 2,009 1,480 2,837 46,771 

4,062 56,446 10,329 13,324 7,317 1,564 7.794 4,1+13 
3,306 18,~3o 1,262 6,358 25,eo7 22,oo6 19,684 19,347 

114 
8,448 

-----------------~---7.368 74,876 17,591 19,682 33,124 23,570 27,478 23,760 8,562 
12,094 94,335 

1,039 
26,796 
11,029 
38,364 

4,902 
136.394 
46,020 

187,316 

2,902 12,472 

749 
25,426 
5,277 

31,452 
1,750 

5,115 
38,228 
21,405 
64,748 

1,191 
2,811 

991 
4,993 

3,492 14,848 5,851 2,781 

1,116 11,626 6co 8,381 
1,391 53,143 12,715 15,077 

535 17,743 3,454 4,768 
3,042 82,517 16,769 23,226 

570 
7 t 193 
7,763 
5,605 

1 ,61+2 
24,410 
9,107 

35,159 

901 3,610 
7, 509 10 , 594 
8,410 14,204 
6,034 14,978 

1,334 1,121 
19,469 42,056 
6 J 492 17 J 16 3 

27,795 6o ,340 

110,444 
155,944 
266,388 
175.392 

39.316 
397,916 
143,989 
531,221 

1, 750 

58,326 
52,264 
4,312 

170 

356,527 53,695 
139,528 55,308 
16,718 1,112 

96,902 
53,448 
9,129 

234 

38,117 
54,424 
2,528 

200 

30,104 124,843 
27,045 75,216 
2,875 8,264 
1,858 761 

46,380 
36,843 
2,544 

14o 

39,569 48,527 42,239 89,522 1,024,751 
40,248 626,334 

8,938 286 

16,311 
2,989 
4,908 

4),185 
4,595 

943 

32,564 
1,912 
3,449 

3,092 6o,070 
4,582 26,469 

412,608 1,437,434 362,803 470,302 208,062 233,041 652,085 190,310 149,499 203,245 158,817 437,879 4,916,085 
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RESOURCES .AND LI.AJ3ILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSUlESS, OCTOBER 8, 1924. 

Feo~ral Reserve Bank of 

F. R. notes in ac.tual c.irc--ulation 

~posits: 

Member bank - reserve a(~c~ount 

Government 
Other dzposi ts 

To~l_deposi ts 

~ferred availability futems 
Capital paid in 
Surplus 
All other liabilities 

TOT_i\.L UAPILITIES 

Rati.o of total reserves to deposit 
ancl :!!"'. R. note llabili ties 
c.orriliined, per c.ent 

Contingent liability on bills 
pvi~hased for foreign 
c.orrespc;,noents 

F. R. notes outstanding 
F. R. notes held by banks 

F.- R. notes in ac-.tual c.i rc.ulati on 

Bills di s~ounte d 
Bills bought in open market 
Certific.ates of indebtedness 

w .. 

LIABILI TIES 

(In thousands of dollars) 

Boston New York Phila. Cleve. RiC'-h. Atlanta Chic.ago St. wuis Minn. Kans,Cy, Dallas San Fran. Total 

200,699 311,812 153,588 212,420 73,985 135,564 211,345 56,166 68,668 67,518 56,013 209, 174 1,757,452 

135,054 894,584 128,456 170,574 63,865 59,534 318,323 76,261 51,213 30,752 53,130157,240 2,189,536 
1,651 8, 759 1,834 2,323 1,599 4,216 5,006 3,811 1,953 2,052 1, 798 2 r.:44 37.546 tJ 

199 18,533 304 1,159 111 184 1,033 836 316 804 335 4,655 28,469 

136,904 921,876 130,594 17~,056 65,575 63,984 324,862 80,908 53,482 83,608 55,263 164,439 2,255.551 
50,349 111,793 47,901 46,444 501011 18,591 68,257 37,521 15,155 37,639 34,015 39,756 557,432 
7,996 30.201 10,402 12~ 705 5,881 !.;. ~ :)30 15,198 5,122 3,323 4,362 4,147 8,o64 111,981 

16,390 59,929 19,927 23~691 11,672 3,950 30,426 10,072 7,484 9,496 7, 577 15,301 220,915 
270 1,823 391 c.g6 933 1.372 1,497 521 1,387 622 1,802 1,145 12,754 ... 

412,6o8 1,437,434 362,303 470,302 208,062 233,041 652,085 190,310 149,499 203,245 156,317 437,379 4,916,085 

221,517 
20,818 

200,699 

72.8 88.1 79.7 79.2 69.7 68.8 78.0 

5,191 1,871 2,256 1,099 849 2,874 945 694 887 733 1,466 18,865 
FEDERAL RESERVE NOTES OUTST.L~DING ./IND HJ J.CTU~AL CIRCUI..ATION 

611,964 198,699 232,915 83,697 152,548 227,411 63,412 71,738 75,097 61,101 250,038 2,250,137 
300,152 45,111 20,495 9,712 16,9s4 15,566 7,246 3,070 7,579 5,os8 4o,s64 492,685 

311,812153.588 212,420 73,985135,564 211,845 56,166 68,668 67,518 56,013 209,174 1,757,452 
DISTRIBUTION OF :BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days !:o~i~1 m~~r~s Over 6 months Total 

157,386 31,199 43,993 25,992 6,992 326 
78,776 24,783 43,102 21,531 7,150 

3 68,264 19,980 55.742 

266,388 
175.392 
143,989 
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FEDERAL RESERVE AGENTS 1 ACCOlJNTS AT CLOSE OF TIUSINESS, OCTO;)ER S, 19 24. 

(In thcusands of dollars) 

Fe0era1 Reserve Agent at 
RESOURCES 

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis !Vlinn, Kans.Cy. Dallas SaY.l Fran. Total 

Fec1eral Reserve notes on harrl 68,950 
FejeT'al Peserve notes outstanding221,517 
Collateral security for Faderal 

Reserve notes outstanding: 
Gold arrl gold certificates 
Gold rdclerrrption fund 
Gold fund - F. R. 30a.T'd 
Eligible paper: 

Amm:..."lt required 
Excess amount held 

35.,300 
12,050 

163,000 

11,137 
8,325 

239,760 50,160 51,220 29, 66o 
611,964 193,699 232,915 83,697 

233,531 7,ECO 6,780 
30,296 12,522 13,342 3,923 

241,000 162,339 195, coo 50,795 

102,137 15,4Gt 15,793 22:,979 
57,295 1,456 14, 120 3,9f8 

TOTAL 520,3C9 1,520,953 449,014 531,178 201,042 

L I A 3 I L I T I E S 

72,175 240,420 26,100 18,032 27,393 18.777 71,100 913,747 
152,548 227,411 6"' 412 71,738 75,097 61,101 250.033'2,250,137 ), 

3,500 9,985 13,052 14,556 331, 5c4 
7,383 5,622 3,167 1,007 4,473 3,933 13,616 111,364 

120,000 215,644 42,COO 48' oco 59' 360 30,500 213,337 1,542,025 
..... 

21,665 6,145 3.260 9,b79 11,264 12,112 22,535/!> 265,244, 
5,286 36,077 21,257 645 1,974 2,264 5,429' 158, 12.1( 

-~82,557 731,319 174,181 162,153 179,5~~14:!,243_276,6~~ 5,57.?!_~:~ 

I I 

Net arcount of .Federal Rest::rve notes 
recd iv ,;;d from Comptroller 
of the CIJ.J':rency 

Collateral received from 
Federal reserve bank: 

Gold 
Eligible paper 

TOTAJJ 

290,46 7 851,724 24G,859 264,135 113,357 224,723 467,331 89,512 89,Tf0 10.::,4j0 79,876 321,133 3,1E)3,384 

D 

210,3b0 5G9,627 183,211 217,122 54,718 130,883 221,266 55,152 62,059 63,S33 48,989 227,45;5./h,984,2:93 <f 

19,462 159.432 16,944 29,921 32,967 26,951 42,222 23,517 10,324 13,238 14,376 28,01~ 423,368' 
--~----~~~----~----~~--~~~----~~~---~-----~~~-

520,3G9 1,520,983 449,014 531,178 201,042 332,557 731,319 174,131162,153179,561143,243 576,60~ 5,572,14\ 

' 




