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CONDITICN OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal ressrve banks on Septem-
ber 10, mafte public by the Federal Reserve Board, shows a decrease of $40,700, 000
in holdings of bills discounted for member banks as against increases of
$22,900,000 in bills bought in open market ad of $26,000,000 in U, S. securitiess
As a result of these changes total earuing assets show an increase for the week of
$8,200,000. Federal reserve note circulation decreased by $10,10C,000, while total
deposits increased by 331,200,000 and cash reserves by $12,100,000.

Eight of the Federal reserve banks report decreased holdings of discounted
bills, the decrease for the New York bank being $38,300,000 and for the seven other
reserve banks $9,600,000. An increase of $5,800,000 is reported by the Cleveland
bank and small increases by Richmord, Chicago and St. Louis. Holdings of paper
secured by U. S. obligations declined ty $33,100,000 to $84,900,000. Of the latter
amount $72,900,000 was secured by Liverty and other U. S. bonds, $11,200,000 by
Treasury notes, ad $800,000 by certificates of indebtedness.

All of the reserve banks except Boston, Philadelphia and Richmomd report in-
creased holdings of bills purchased in open market. The largest increases are:
New York, $7,000,000; Chicago, $3,700,000; Cleveland, $3,600,000 and San Francisco,
$3,400,000. U. S. bands held increased by $1,200,000, Treasury notes by
%20, oOO 0CO and certificates of indebtedness by a;u OQO 000, A1l of the reserve
banls except Richmond participated in the total increase of $26,000,000 in holdings
of U, 8. securities.

An aggregate decrease of $18,700,000 in Federal reserve note circulation re-
ported by Phlladelpnla., New York, Chicago, Bostm and St. Louis is partly offset
by an aggregate increase of $8, bOO 000 in Federal reserve note circulation reported
by the other seven banks. Phlladelphia and New York report the largest reducticas
of $7,000,000 ard $5, 300,000, respectively, while the largest increases of
J>),700 000 and $2,700,000, respectively, are reported by the Cleveland and Dallas
banks. Gold reserves increased by $3,900,000 during the week, Reserves other than
gold by $8,200,000 and Non-reserve cash by $8,100,0C).

A summw.'y of changes in the principal assets ard liabilities of the reserve
banks during the week and the ysar ending September 10, 1924, follows:

Increase or decrease during

Vesk Year

Total TESEeTVES « v v v v « « o « 0 o 4 . + $12,100,000 - $15,800,0C0
Gold reserves . . . . . 0 . 4w . + 3,900,000 - 25,700,0C0
Total earning assets . . . . . . . . . .. . + 8,200,000 - 196,900,000
Bills discounted, total . . . . . . . . . - 40,700,000 - 580,10, 000
Secured by U, S. Government obllgatlons - 33,100,000 - 304,100,000
Other bills discounted . . . . . . . . . = 7,600,000 - 276,000,C0.
Bills bought in opern market . . .. . . ., + 22,900,000 - 86,800,000
U. S. Government sscurities, total . . . . + 26,000,000 + 468,300,000
Bonds L[] . . . L] . . 3 . . . ] . . . . L) + 1,200’000 + 13 200 OCO
Treasury notes . . . . v+« v« + 20,800,000 + 33&,50C,000
Certificates of 1ndeotedness s+« e« « .+ + 4,000,000 + 116 boo,wvg
federal Reserve notes in circulation . . . . - 10,100,000 - 511,900,CC0
Total deposits . . . . C v e e 4 e e .+ 31,200,000 + 203,900,000
Members' reserve 699051ts s+« « . v . . + 37,000,000 + 206,100, 00C
Government deposits . « v . . . 4. .. . = 5,400, COO - 9,900,000
Other deposits . .« . « . . . . . . . . .. = 433, Ccl + 7,700,100
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RESOURCES AND LIABTILITIES

OF THE TVELVE FEDERAL

(In thousands of dollars)

RESCURCES

Gold with Federal rescerve agents . . .
Gold redempticm fund with U. S. Treasury

Gold held exclusively against F.R.notss

ESERVE BAII'S CQBINED

Sept. 12, 1924 Sept. 3, 1924 Sept.12,1923

Gold settlement fund witih F.R, Board .
Gold ard gold certificates held by banks

Total gold reserves « o . + « « o o

Reserves other tiiungold . . . . . . . .

Total reServes . o+ « v v v o o« o o »

NOﬂ*I‘ese‘l‘Ve OaSh . . . . . . . . 3 ) . @

Bills discounted:
Sec, by U. S. Government obligations .
Other bills discounted . . . . . . . .

Total bills discounted . . E

Bills bought in open market « . . . . .

U, S. Government securities: :
Bonds . v v .0 v 0 0 0 s s e e e
Treasury notes . . . . Ch e e
Certificates of mdebtv.dness e s

Total U, S. Government securities

All other earning assets . . . . . . . .

Total earning assets .

5% Redemption furd - F, R. Bank notes
Uncollected items . . . . . . . . .
Bank premises . . . . . . . . .
All other wesources . . « « « « .

TOTAT, RESOURCES . . . .

* e o »

LIABILITIES

F. R, notes in actual circulation . , .
F. R. Bank notes in circulation -~ net .

Deposits:
Member bank - reserve account . . . .
Government + . . « « . . . . .
Other deposits . . . . . . . .
Total deposits « +« « + « v + .« . .

Deferred availability items . . . .

Capital paid in . . . .. . . ..
| Surplus . . . . . . . ... ..

All other liaoilities . . .

. . . .

TOTAL LIABILITIES . .

‘Ratio of total reserves to deposit and
F. R. note ligbilities combined . .

Contingent liability on bills purchased
for foreign correspomndents .

» & s
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2,035,511 2,019,186 2,070,557
___ 36,891 29,937 57,053
2,072,502 2,049,123 2,127,010
619,422 656,187 633,454
392,995 375, 795 349,591
3,084,919 3,081,015 3,110,661
_£€9,920 78, 46 77,004
3,171,839 3,159,753 3,187,665
4o, 098 37,993 77,139
g4,931 116,073 389,071
170,299 183,876 452, 288
261,230 301,949 841, 359
92,491 69,583 179,313
34, 04l 32,833 20,875
412, 378 391,532 73,843
121,706 117,730 5,139
568,188 542, 145 99,857
1,10 1,750 20
923,059 915,427 1,120,549
- - %
580,589 590,970 670,862
59,37b 59,323 5“,361
33,383 32,322 13,532
4,814, 9u4 4,795,796 5,124,136
1,752,670 1,760,757 2,262,525
- - 5%
2,13 ,893 2,101,923 1,672,773
29, 1 35,150 39,597
31,734 32,150 24,086
2,200, 368 2,169,223 » 1,936,456 -
518, 542 520,965 576,015
111,989 112,003 109,682
a20,9}b 220,915 218,369
12,500 1,90 20,580
4,614, 944 4,795,798 5,124,136
£0.3% 80.4% 75;
23,718 25,927 33,
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- RESCURCES
(In thousands of dollars)

RESCURCES AND LIABILITIES OF THE FEDERAT, RESERVE BANKS AT CLOSE OF =

Federal Reserve Bank of Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn.

3717ss, SEPTEMBER 10, 1924.

Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents 209,286 569,895 183,625 216,685 53,470 127,797 236,387 55,829 54,367 61,079 33,374 233,817 2,035,611
Gold redenption fund with U.S.Treas. 6,077 Loogy 4,355 3,197 1,055 2,286 5,738 3,239 1,117 2,191 1,639 1,013 36, 891
Goid held exclusively against o _
F. R. notes 215,363 573,979 187,260 219,882 55,425 130,083 2&2,;25 £9,008 H5,4&4 ©3,270 35,013 23&,8}0 2,072,502
Gold settlement fund with F.R.Board M?,NBB 158,109 37,801 82,493 34,518 15,537 135,656 18,150 10,171 32,073 8,012 39,460 619,422
Total gold reserves 28’4,520 903,826 253,492 320,267 102,372 153,016 ?#‘*8,695 86,833 73,90C 99,803 49,857 308,338 3,084,919
Reserves other than gold 8,163 19,023 2,605 4,812 2075 9,u1 9,856 13,722 1,525 2,608 7,437 3,168 85,920
Total reserves 2921683 923’“'55 256:097 3251079 136.3"‘3 162’)433 u58)553 100!555 75)“’25 102,“11 57,29“» 311’506 3:1711839
| Non-veserve cash 3,747 15,79 1,320 2,860 1,950 3,903 5,911 3,212 705 2,382 1,721 2,538 46,008
: Bills discomted: . , ) , ,
g, Sec. by U. S. Govt. obligations 4,949 20,720 11,935 17,944 9,199 1,986 8,938 3,677 323 746 2,648 1,806 84,931
% : Other bills discounted , 5,226 15,803 6,840 4,571 26,513 23, 96u 21,654 16,583 12,424 9,914 18,577 14,190 176,299
| Total bills discounted 10,175 36,523 18,775 22,515 35,712 25,950 30,632 20,260 12,747 10,060 21,225 16,056 261,230
Bills bought in open market 6,940  51,19% 1,563 6,602 - 1,601 9,327 2,568 908 2,138 2,965 6,625 92,491
U. S. Government securities: ) _
Bord s 1,039 4,902 89 4,115 1,191 835 1,90 600 £,073 1,611 1,834+ 1,116 34, 0uL
E Treasury notes 28,730 140,585 25,771 41,824 2,939 1,356 54,836 12,883 15,579 24,828 20,030 43,008 ~412,378
Certificates of indebtedpess 9,455 40,395 5,108 13,229 95 399 16,383 2,865 4,609 6,974 5,924 15,430 121,766
? Total U. S. Govt. securities 39,233 185,882 31,628 59,168 5,125 2,590 79,198 1b,348 28,261 33,413 27,788 59,554 568,188
All other earning assets - - 1,750 - - - - - - - - - 1,750
Total earning assets 56,348 273,599 53,716 88,345 u0,837 30,141 119,157 39,176 41,916 446,211 51,978 £2,235 923,659
Uncollected items k9,681 128,380 51,011 50,762 50,525 26,502 71,725 31,780 13,181 LO,862 29,733 36,447 580,589
Bark premises u’r}le 16 )427 1,110 9)130 2,528 2’875 8’26)+ 2’292 2’950 u'1595 1t912 2’981 59)376
All other rescurces 212 1’4 3 380 356 198 1,909 641 144 5,273 1,238 3,599 4,690 33,383
TOTAI, RESOURCES 406,983 1,372,393 363,634 476,532 202,386 227,763 664,251 177,159 139,510 197,699 146,237 4LO,397 4,&14 0Lk
c.
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RESCURCES AND LIABILITIES OF THE FEDERAL PESERVE BAIKS AT CLOSE OF BUSINESS, SEPTAMBER 10, 192k
LIABILITIES
(In thousands of dollars)

Federal Reserve Barnk of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas Sen_Fran. Total
F. R. notes in actual circulation 200,033 306, 741 157,929 212,574 71,324 134,114 222,581 56,400 bu,546 64, U4 u9,323 209,761 1,750,670
Deposits: _ / . | )

Member bank - reserve account . 133,504  8L2,503 126,962 178,227 03,407 57,472 324,842 70,47k 47,647 79,500 51,058 103,177 2,138,893

Governient 867 4,373 3,857 2,226 1,512 2,456 5,283 2,471 1,316 1,794 1,536 1,450 29,741

Other deposits 163 21,074 313 959 189 110 1,193 1,099 306 1,325 27 4,706 31, 734

Total deposits : 134,534 868,010 131,138 181,412 ©5,108 60,038 331,918 74,044 LU9,209 82,079 52,891 169,333 2,200,368
Deferred availability items 7,172 105,881 Wu3,834 U5 210 47,47 18,676 62,748 31,045 13,402 35,767 30,474 30,797 518,542
Capital paid in 8,005 30,192 10,392 12,705 5,877 4,579 15,189 5,118 3,373 4,365 4,14 8,046 111,989
Surplus 16,390 59,929 19,927 23,691 11,672 §,950 30,426 10,072 7,484 9,l96 7,577 15,301 220,915
A1l cther liabilities 249 1,640 420 940 929 1,406 1,389 Ugo 1,376 o4g 1,824 1,159 12,460

TGTAL LIABILITIES 406,983 1,372,393 363,634 U76,532 202,386 227,763 bb4,251 177,159 139,510 197,699 146,237 4u4C, 397 4,814,9uk

Ratio of total reserves to deposit
and F, R. note liabilities
“combined, per cent 87.3 78.6 88.6 82.5 77.9 83.7 82.7 77.1 66.3 £9.5 56.1 g2,2 80.3

Cont ingent liability on bills
purchased for foreign

correspondents - 6,693 2,329 2,809 1,39 1,057 3,578 1,177 go4 1,105 912 1,825 23,718

. FEDERAI. RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 222,223 617,237 200,073 231,178 80,709 150,281 241,555 65,488 67,001 71,602 56,156 2u5, 721 2,249,824
F. R. notes held by banks 21,590 310,496 L2,144 18,604 9,385 16,167 18,974 9,088 3,055 6,858 6,833 35,960 499,154

F. R. notes in actual circulation 200,633 306,741 157,929 212,574 71,324 134,114 222,581 56,400 64,546 64,744 U9,323 209, 761 1,750,670
DISTRIBUTICN OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

‘5 Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days From 91 days Over 6 months Total

_ tc six months

. Bills discounted 129,354 36,812 52,304 30,811 11,528 -401 261,230

- Bills bought in open market 24, 075 13,595 - 17,916 29,5606 1,339 - 92,491

5 Certificates of indebtedness - - - 3 104,021 17, 742 121, 766
c.
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, SEPTEMBER 10, 1924,

Federal Reserve Agent at Boston
RESOURCES
Fadsral Reserve notes on hand b, 750

Federal Reserve notas outstanding 222,223
Collateral security for Federal
Peserve notes outstanding:

(In thousands of dollars)

New York Phila.

235,120 50,400
617,237 200,073

238,531 7,800
30,364 9,936
301,000 165,889

47,342 16,448
31,342 1,053

St. 4224d.

Cleve. Rich. Atlanta Chicago St.Louis Mim. Kans.Cy. Dallas San Fran. Total

44,620 36,400 73,735
231,178 80,709 150,281

5’780 - 3: 500
12,905 1,675 8,297
195,000 51,795 116,000

14,493 27,239 22,48k
12,732 §,173 5,02

230,040
241,555

5, T42
230, 645

5,168
34, 694

26,100 20,797 30,033 18,107
65,488 07,601 71,602 56,156

9,985 13,052 - 14,556
2,844 1,315 3,719 3,318
h},OOO 40,000 57,300 15,500

9,659 13,234 10,523 22,782
13,156 38 2,075 1,380

65,500 897,002
au5, 721 2,249,824

- 331,504
15,259 111,360
218,55¢ 1,592,747

11,904 214,213
9,227 1&3,069

Gold and gold certificates 35, 300
Gold redemption fund 15,966
Gold furd - F. R. Board 158,000
ligible paper:
Amount regquired 12,937
Excess amount held L 178
TOTAL 515, 374

1,500,936 451,599

747,84l

170,232 156,037 175,312 131,799

566,169 5,520,319

LIABILITIES

Net amount of Federal Reserve notes
received from Canptroller
of *he Currency 288,973

Collateral received from
Fedaral reserve bank:

852,357 250,473

519,108 205,991 379,318

275,798 117,109 224,016

471,595

91,588 8%,398 101,635 74,263

55,829 H4,367 01,079 33,374
22,815 13,272 12,598 2u, 162

311,221 3,147,426

233,817 2,035,611
21,131 337,282

Gold 209,286 569,895 183,625 216,685 53,470 127,797 236,387
Eligible paper 17,115 76,684 17,501 27,225 35,u412 27,505 39,862
TOTAL 515,374 1,500,936 451,599 519,708 205,991 379, 318

747,844

170,232 156,037 175,312 131,799

566,169 5,520,319
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