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Released for publication St 4213
Friday morning, Sept, 5; Federzl Reserve Beard,
not earlier, Septamber 4, 192U,

CONDITION OF FEDIRAL RFESERVE BANKS

The consolidated statement of condition of {he Federal reservc banks on Sept-
ember 3, made public by the Federal Reserve Board, shows an increase of $39,400,000
in holdings of bills discounted for member banks, of $2C,300,0007in holdings of
acceptances purchased in open market and of $500,000 in holdings of U, S. securities,
Total earning assets accordingly are $0,200,000 higher than for the previous week,
Federal reserve note circulation increased by $20,000,000 and total deposits by
$18,900,000, while cash reserves show a reduction of $42,600,000.

The Federal reserve bank of New York reports an increase of $41,100,000 in its
holdings of discounted bills, Small increases aggregating $2,700,000, are reported
by the Boston, Philadelphia, Richmond and St, Louis banks, while slight reductions,
aggregating $4,400,000 are reported by the 7 remaining banks, Holdings of paper se-
cured by U, S, obligations increased by $40,100,000 to $118,100,0C0. Of the latter
amount, $71,000,000 was securad by Liberty and other U, S, bonds, $46,000,000 by
Treasury notes, and $1,100,0C0 by certificates of indebtedness,

Increased holdings of acceptances purchased in the open market are reported by
all of the reserve banks except Richmond and Dallas, about half of the total in-
crease of $20,300,000 being reported by the New York bank, Holdings of U, S. bonds
increased by $500,0C0 whi.le those of Treasury notes and of certificates of indebt-
edness are unchanged,

4All of the Reserve banks except Cleveland and Chicago report increases in Fed- .
eral reserve note circulation, The Boston bank reports an increase of $5,700,000;
San Francisco an increase of $4,200,000; Dallas an increase of $3,500,000; Atlacta
an increase of $2,800,000, and Richmond an increase of $2,5C0,000, while five other
banks report an aggregate increase of $2,800,000., Gold reserves decreased by
$h3,300,000 during the week, Reserves other than gold by $8,NO0,000 and Non-reserve
cash by $6,500,0C0.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending September 3, 1924, follows:

Increase or decrease during

Week Year
Total reserves . . . . . . . . .. ..., . = $42,600,000 - $ig,600,000
Gold reserves , ., . . . ., . .. ....., - 34,300,000 - 21,000,000
Total earning assets , . ., ., , . ... ... + 60,200,000 - 208,000,C00

Bills discounted, total , . ., ., ... . + 39,400,000 - 548,000,000
Secured by U, S. Government obligations, + 40,100,000 =~ 281,000,000
Other bills discounted , . . . . . , . . = 700,000 - 267,000,000

Bills bought in open market , ., . . . . . + 20,300,000 - 105,000,C00
U. S, Govermment securities, total , , ., + 500,000 + LUz 400,000
Bomds . , . ., . ... 00 ..+ 500,000 + 12,000,000
Treasury notes , . . v v v v o 4 0 W . - + 316,1C0,000
Certificates of indebtedness , . . . . - + 11%,3%00,C00
Federal Reserve notes in ecirculation . , , . + 20,000,000 - 496,500,000
Total deposits « v v v v v v v v . . .. .. + 18,900,000 + 266,300,000
Memwbers! reserve deposits . . . . . i, . + 19,500,000 + 258,300,000
Government deposits . . ., , ... ... + 2,100,000 - 3,400,000
Other deposits , , . , . . . ..., . .. = 2,700,000 + 11,400,000
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A

FESOURCES AND LIABILITIES
OF THE TWELVE FEDEPAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U.S.Treasury .

Gold_held exclusively against F.R.notes

Gold settlement fund with F. R. Board .

Geld and gold certificates held by banks

Total g0ld reserves . . « + + « o + .
"Reserves other than gold . . .. ., ..
Total reserves + « v v &+ + 4
Non-reserve cash » . . . « « « v 4« o 4+ o

Bills discounted:
Sec. by U, S. Government obligations .
Other bills discounted . , . . . ., . .

Total bills discounted . . . . . .

Bills bought in open market . . . . .,
U. 3, Government securities:

Bmds ’ . * » * . - . L . » . » - . .
Treasury notes . . . . Coe
Certificates of 1ndebtednes§ Ve e s

Total U. S. Government securities

All other earning assets . . . . . .

Total earning assets . .

5% Redemptlon fund ~ F. R. Bank notes .
Uncollected dtems « . « + . « « + « .
Bark premises . . ..
All other rescurces . . . . .

TOTAL, RESOURCES . . . . .

[ T S R B )
. ‘

LIABILITIES

F, R. notes in actual circulation . .
F, R, Bank notes in circulation - net

Deposits:

Member bank - reserve account . . .
Govermmert .+ . . . . ¢ . .4 e e v
Other deposits . . . . . « « « +7¢ &

Total deposits . . + . . .
Deferred availability items . . . . .
Capital paid in . . . e e e e e
Surplus . . . . e e e e e
All other l1abilit1es e e e s
TOTAL LIABILITIES . . . . .

Ratio of total reserves to deposit and
F, R. note liabilities combined . .

Contingent liability on bills purchased
for foreign correspondents . . . .
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2,019,186 2,059, 620
2,937 v W3 334
2,049,123 2,102,934
656,187 €08,095
315, 195 Lok, 236
3,081,015 3,115,207
78, 748 87,116
3,159, 763 3,202,383
37,993 4, 469
118,073 17,938
183,876 184, 622
301,949 262, 560
69,583 49, 259
32,883 32,391
391,532 391,489
117,730 117,74
542, 145 Bl1, 626
__L750 1,750
915,427 55,225
590,970 511,052
59,323 59,292
__ 32,322 31,932
4,795, 7198 4, 704, 353
1,760,757 1,740,709
2,101,923 2,082,461
55,150 33,023
32,150 34,860
2,169,223,0 2,150,364
520,905 L6g , 103
112,003 112,014
220,915 220,915
11,905 9 12,2u¢
4,795, P8 4,704,353
£0.4% 82, 3%
25,927 28,280

Sept. 3, 1924 Aug. 27, 1924 Sept. 5, 1923

2,060, 700
50, 6€8

2,111,388

bL5,876
3k, 746

3,102,010
76,324
3,178,334
65, 782
399,118
__ﬂ_5_0,976
850,094,
17h 563
20,904
75,416
2,52
98,7712
20

1,123, uug

Ok, 98h
5l4, 269

13,339
5,030,185

2,257,278
509
1,8u3,065
38,534
20, 776

1,902,375

522,057
109,718
218,369

19,879

5,030,185
76, 4%

3k, 304
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RESOURCES A:D LIABILITIES OF THE FEDERAL RESERVE BAWKS AS AT CLOSE OF SUSINESS, SEPTEMBER 3, 192U.

RESOURCES
(In thousands of dollars)

St. 4213b.

Federal Reserve 3Bank of 3oston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 207,325 569,93b 184,033 214,901 Uu§,106 122,972 236,400 55,010 53,8600 bl,604 29,88 £33,y &,C19,186
Gold redemption fund with U.S.Treas. 3,889 5,413 .2,196 2,380 3,291 1,7% 1,835 2,985 1,017 <,087 1,743 1,345 29,937

Gold held exclusively against : ) »

F. R. notes 211,214 575,349 186,829 217,261 51,397 124,728 23,241 59,795 54,81 53,501 31,631 234,350 2,049,123
Gold settlement find with F.R.Board 58,505 156,954 40,139 &U,182 39,849 18,769 145,113 29,1% 9,712 30,910 10,009 32,807 65§,1$7
Gold and zcld certif. held by banks 19,156 165,475 26,809 17,875 11,945 7,568 63,799 9,119 8,573 L,g€02 6,697 33,827 375,795

Total =zold reserves 286,935 897,778 253,777 319,338 103,191 151,065 447,153 97,872 73,102 99,463 ug,337 300,984 3,0€1,015
Reserves other than gold 7,272 14,417 3,122 4,876 3,080 9,204 9,547 12,910 1,629 2,564 7,061 3,066 78, 748

Total reserves 26,207 912,195 256,899 324,214 105,271 160,289 456,700 110,782 74,731 102,027 55,398 304,050 3,159,763
Non-reserve cash 2, 548 10,495 1,408 2,317 1,826 3,726 5,364 2,931 ool 2,384 1,732 2,598 37,993
Bills discounted: »

Sec. by U. S. Govt. oblizations 5,114 59,925 12,888 10,862 8,147 2,637 &,u82 3,877 373 691 3,008 2,069 118,073

Othner bills discounted 6,812 14,85 7,309 5,875 26,546 26,701 22,007 16,200 13,190 10,248 19,267 14,856 183,876

Total bills discounted 11,926 74,790 20,197 16,737 34,693 £9,33& 30,489 20,077 13,563 10,933 22,275 16,985 301,949
3ills bouct in open market 7,973 43,609 1,612 3,024 @ - 1,349 5,613 oy 273 534 1,753 3,19% 069,583
U. 8. Covernuent securities: ) _ ‘

Bonds 1,039 4,902 ™9 4,115 1,191 ™3 1,09 600 7,761 1,805 1,8% 1,115  32,£83

Treasury notes 27,907 133,092 25,385 39,322 2,939 1,147 52,546 11,634+ 14,930 23,576 18,990 40,094 391,532

Certificates cf indebtedness 9,305 39,045 5,033 12,779 905 35% 15,971 2,640 4,256 6,749 5,686 14,905 117,730

Total U.S. Govt. securities 38,251 177,039 31,137 56,216 5,125 2,2u6 75,546 14,67+ 20,957 32,130 26,510 5o,1lu 542,145

All other earning assets - - 1,750 - - - - - - - - - 1, 750
Total earning assets 5,150 295,438 H4,690 75,977 39,818 32,933 111,648 35,600 L0,793 43,603 50,538 76,233 915,427
Uncollected items 50,615 135,178 54,056 53,138 U7,088 26,374 78,846 31,u22 12,584 39,022 25,697 36,948 590,970
Bank premises 4,312 16,426 1,110 9,130 2,528 2,875 g&,264 2,270 2,94 4,595 1,912 2,955 59,323
All other resources 173 13,520 365 351 209 1,924 585 b 5,320 1,274 3,687 4,770 32,322

TOTAL RESCURCES 412,005 1,383,252 368,536 465,127 197,740 228,121 661,407 183,149 137,038 192,905 138,964 427,554 4,795, 798

C.
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: RESOURCES AND TIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, SEPTEMEER 3, 1924. —

" LIABILITIES
(In thousands of doliars)

Federal Reserve Bank of Boston New York Phila. Cleve.. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 202,902 312,052 164,913 208,900 71,143 133,032 225,725 57,404 ©4,232 64,679 46,647 208,528 1,760,757
Deposits: . . ;
Member bank - reserve account 136,320 845,897 120,258 166,505 62,881 57,476 313,700 75,321 45,958 75,309 U49,591 152,707 2,101,923
Government 620 4,599 3,187 1,904 2,604 2,004 9,68 2,361 1,205 1,940 1,961 2,547 = 35,1%0
Other deposits 148 20,781 857 1,282 236 107 938 13% 302 1,376 318 5,017 32,150
Total deposits 137,088 871,277 124,302 169,691 65,811,360,247 324,156 78,420 47,465 78,625 51,870 160,271 2,169,223 ,
. Deferred availability items 47,393 108,277 u8,611 ug,257 uz,z»ua/ 19,293 64,613 31,677 13,121 35,130 26,917 34,293 520,95
. Capital paid in g,006 30,192 10,392 12,705 5,877 4,591 15,189 5,118 3,373 L, 366 Lu,14s 8,046 112,003
Surplus 16,390 59,923 19,927 23,691 11,672 8,950 30,426 10,072 7,84 9,496 7,577 15,301 220,915
A1l other liabilities } 22 1,525 391 883 _—#94% 1,408 1,298 458 1,363 609 1,805 1,115 11.97&
: TOTAL LIABILITIES 412,005 1,383,252 368,536 465, 127(197.7“0 228,121 661,407 183,149 137,038 192,905 138,964 427,554 4,795,798 L
Ratio of total reserves to deposit ' g1
and F. R. note liabilities ,
combined, per.cent 87.1 77.1 8.8 85.6 77.6 82.7 &3.1 8l.6  66.9 7.2 Hb.2  82.4 80.4
Contingent 1iability on bills
purchased for foreign A
correspondents - 6,334 2,681 3,233 1,575 1,206 4,118 1,354 995 1,271 1,050 2,100 25,927
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 218,662 618,075 201,280 225,094 79,595 148,497 243,797 66,270 67,174 70,467 51,839 243,510 2,234,260
F. R. notes held by banks 15,760 306,023 36,367 16,194 8,u52 14,865 18,072 8,866 2,042 5,788 5,192 34982 L473,503

F. R. notes in actual circulation 202,902 312,052 164,913 208,900 71,143 133,632 225,725 57,404 6U,232 64,679 Uu6,647 208,528 1,760, 757
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Trom 91 days Over 6 months Total
to six months
Bills discounted 164,526 36,331 51,051 36,486 13,131 ol 301,949
Bills bought in open market 23,017 8,381 10,290 19,074 8,221 ° - 69,583
Certificates of indebtedness - - - - 1,001 103,040 13, 629 117,730

c.
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, SEFTEMBER 3, 1924,
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimm. Xans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notss on hand 73,350 235,120 52,200 U§,020 35,190 69,795 227,940 26,100 21,657 31,693 18,937 69,500 909,602
Federal Reserve notes outstanding 218,662 618,075 201,280 225,094 79,595 1kg,LU97 243,797 66,270 67,174 70,467 51,839 243,510 2,234,260
Collateral security for Federal
Reserve notes cutstanding: B
Gold and gold ceriificates 35,3C0 238,531 7,800 8,780 - 3,500 - 9,985 13,052 - 14,5% - 331,504
Gold vedempticn fund 9,025 30,405 12,944 11,121 2,811 u,u72 5,761 3,625 1,288 4,244 3,332 15,600 105,088
Gold fund - F. R. Board 163,000 301,000 163,889 195,000 Uu5,295 115,000 230,645 U3,000 39,500 57,360 11,500 217,405 1,582,594
Eligiole paper: -
Armount required 11, 337 Lg,139 16,647 10,193 31,489 25,525 7,391 9,660 13,374 &,8603 21,951 10,505 215,074
Excess amount held 8,562 62,855 1,720 8&,3% 3,080 5,141 28,604 11,055 125 2,403 2,020 7,951 141,578
TOTAL 519,236 1.534,125 456,480 506,564 197,460 371,930 744,138 169,695 156,130 175,030 124,641 564,571 5,520,000
LI{ABILITIES
Nef amount of Federal Reserve notes
received from Comptroller ,
of the Currency 202,012 853,195 253,480 273,114 114, 785 218,292 471,737 92,370 €5,831 102,160 70,776 313,110 3,143,862
Ceollateral received from
Federal reserve bank: ]
Gold 207,325 569,936 184,633 214,901 Ug,106 122,972 236,406 56,610 53,800 61,604 29,8€8 233,005 2,019,186
Eligible paper 19,899 110,994 18,367 18,549 34,569 30,666 35,995 20,715 13,499 11,266 23,977 18,45 356,952
TOTAL 519,236 1,534,125 456,480 506,564 197,460 37¥,930 Tu4,138 169,695 156,130 175,030 124,641 564,571 5,520,000

c.
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