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STATEMENT FOR THE PReSS 
St. 4213 

FederEl Fe serve Bca!'CI, 
Sept~rnber 4, 1924, 

CONDITION OF FEDERAL RESERVE BANh.S 

~ 

The r.onsolidated stat3ment of 0oncli tion of the :F'ederul reserve banks on Sapt­
eniber 3, made publi~ by tha Federal Reserve Board, shows an i~crease of $39 t4oo ,COO 
in holdings of bills disc-ounted for merr1ber ba::.ks, of $2C,3CO,OOO"i.n holdings of 
ac-.~eptanc~es purt-..hased in open market anc1 of $500,000 in ho :.dings of U. S, securities. 
Total earning assets al"lMrdingly are $60t200,000 higher than for t:he previous wvek. 
Federal reserve note ('.ir~ulation inCI'eased by $20,000,000 and total deposits by 
$18,900,000, while ~ash reserves show a redu~tion of $i+2,60o,ooo. 

i 

I 
The Federal reserve bank of lTew York reports an increase of $4J., 100,000 in its 

holdings of dis0ounted bills. Small inr.reases aggregating $2,700,000, aro repo:rtecJ 
by the Boston, Phi..ladelphia, Ri.c.hmond and St. Louis banks, while slight reduc.tious, 
aggregating $4,4oo ~000 are reported by the 7 remai.ning banks, Holdings of pape::.· se­
c.ured by U. S. obHgations in~reased by $4o,lOO,OOO to $ll8,lOO,OCO. Of the latter 
amount, $71 ,000~000 was sel~urad by Liberty and other u. S. bonos, $46 ,ooo ;COO by 
Treasury notes, and $1,100,000 by oertifioates of indebtedness, 

Increased holdings of aoCleptanoes purr.hased in the open market are reported by 
a.ll of the reserve banks exoept P.iobmond anlj Dallas, about half of the tota,l in-: 
~rease of $20,300,000 being reported by the New York bank. Holdings of U, S. bonds 
im~reased by $500,000 while those of Treasury notes and of oertific.ates of indebt­
edness are unc.hanged, 

.All of the Reserve banks ex~ept Cleveland and Chloago report inr.reases in Feo­
eral reserve note l~.irC\ulation, The Boston bank reports an jm1rease of $5~ 700:000; 
San Franoisoo an inc.rease of $4,200,000; Dallas an inerease of $3 1 500,000; Atla£ta 
an increase of $2,800,000, and Richmond an increase of $2,500,000, while five other 
banks report an aggregate inc.rease of $2,800,000, Gold reserves dec.reased by 
$43,300,000 dur:lng the week, Reserves other th3!1 gold by $8,400,000 and Non-reserve 
oash by $6,500,0CO, 

A summary of ohanges in the prinoipal assets and lia.bili ties of the reserve 
banks during the week and the year ending September 3, 1924, follows: 

w. 

Total reserves • 
Gold reserves . . . . . . • • • 1 • 

. . . . . . . . . 
Total earning assets , • , .• , 

Bills di soounted, total • • , • , • • • 
Seoured by U. S. Government obligations, 
Other bills di soounted • • • • , . , , • 

Bills bought in open market . . . . . . 
u. s. Governnent seouri ties 1 total . . . • 

Bonds . . . . . . . . . . . . • . . . . 
Treasury notes • • . . . • . . . . 
Certifioate s of indebtedness . • 

Federal Reserve notes in c.iroulation •. f • 

Total deposits , , , •••• , • • ••. 
Members t reserve deposits . • . • . , 
Government deposits • • • • , . • , . 
Other deposits • • . • • • • • • • . • • , 

Inerease or dec.rease during 

Week 

- $42,600,000 
3)+' 300,000 

+ 60;200,000 
+ 39~4oo,ooo 
+ 4o,lOO,OOO 

700,000 

+ 20,300,000 

+ 500,000 
+ 500,000 

+ 20,000,000 

+ 18,900,000 
+ 19,500,000 
+ 2,100,000 

2,700,000 

__ Y~e:...::a:.:r:..-___ _ 

- $J.s ,6oo,ooo 
21,000)000 

- 208 ,ooo )coo 
- 51+s tooo,ooo 
- 261,000 ,COO 
- 267,000 ,ooo 

- 10 5, 000 '000 

+ 44 3, 4oo .• ooo 
+ 12,000:000 
+ 316,100,000 
+ 115 '300 ,coo 

- 496,500,000 

+ 266,300,000 
+ 258,300,000 

3,4oo,ooo 
+ 11 ,4oo ,ooo 
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RESOURCES AND LIABILITIES 
OF THE TWELVE FEDEP.AL RESERVE BANKS COMBINED 

(In thousanas of dolla:r:s) 

Sept. 3, 19_gi±_ ~~J9i±. §ept_. 5. l_ill 

R E S 0 U R C E S 

Gold with Fede~al reserve agents , ..• 
Gold re~emption fund with U.S.Treasury • 

Gold held exclusiyely against F.R.notes 

Gold settlement fund with F. R. Board • 
Gold anc1 gold certificates held by banks 

Total golc1 rese~ves • . . , 

· Reserves other than gold 

Total reserves 

Non-re ser.ve cash • . . 

Bills discounted: 

. . . 
. . ' 

. . . . . . . 
Sec. by U. S. Government obligations • 
Other bills discounted .. 

Total bills discounted . 

Bills bought in open market 
U. s. Government securities: 

Bon.ds 1J • • • • • • • • • • • • 

Tre asuty notes . • • • . . . 
Certificates of indebtedness 

Total U. S. Government secu:r:itie§!. 

All other earning assets • • , . . 

Total earning assets .• 

5% Redemption funCI - F. R. Bank notes • 
Uncollected items , . • . . • 
Balik p:r.emi se s , • • • • • • • • . • . • • 
All other resources • . . . . • . , .. 

TOTAL RESOURCES . . 

L I A B I L I T I E S 

.F. R. notes in actual circulation •. 
F. R, Bank notes in circulation - net 
Deposits: 

Member bank - rese~ve account 
Government • . . . . . . . . . • • • 
Other cleposit-a . . , . . . '· . 

Total cl~osits . 

Deferred a.vaila.bil ity items 
Capital paid in . • . . . . 
Surplu~ • • . . . . . . . . . 
All other liabilities . . • . . . . . 

TOTAL LIABILITIES , • • 

Ratio of total reserves to deposit and 
F. R. note liabilities combined •. 

Contingent 1iabil ity Oil bills pu~chased 
for foreign correspondents • • • . . 

c. 

2,019} 186 
~.937 

2, 049,123 

656j187 
375,705 

3,081,015 

78' 748 

3,159, 763 

37,993 

11.8' 073 
183,876 

301,949 

69,583 

32,883 
391,532 
117,730 

542,145 

1,750 ---
915,427 

590,970 
59,323 
32,322 

4, 795, 798 

1, 760, 757 

2,101,923 
35,150 
32,150 

2, 169,2~0 
520,9 5 
112,003 
220,915 

~!_~~~ 
4,795, 798 

c;c.4;; 

25,927 

2,059, 620 
II 4 3,314 -· 
2,102,934 

6os, 095 
~04.!._ 238 

3,115, 267 

87' llb 

3,202,363 

44,469 

77,933 
184,622 

262,560 

49,239 

32,391 
391,489 
117,746 ----
541,626 

1, 750 ---·-
855,225 

511,052 
59 t 292 
31,9 32 

4, 704,353 

:1,740, 709 

. 2, 082,481 
3},02) 
34,860 

2,150,364 

468 t 103 
112,014 
220,915 
12,243 ____ ... __ 

4,7o4,353 

82.3% 

28,230 

; 

2,060, 700 
50,688 

2,111,383 

645,876 
344,746 

3,102,010 

76,324 

3,178, 334 
65, 732 

399,118 
450,976 ---
850,034. 

174,563 

20,904 
75,416 
2,452 

98, 772 

20 

1,123,449 

28 
594,984 
54,269 
13, 339 

5,030,185 

2, 25( ,278 
509 

1,343,065 
)8,534 
20, 776 

1, 902,375 

522,057 
109 '718 
213,369 

19,879 

5, 030, 185 

34,304 
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RESOURCES A~ID LIABILITIES OF TEE FEDERAL RESERVE BP.NKS AS .AT CLOSE OF 3USINESS, SEPTEMBER 3, 1924. 

R E S 0 U R G E S 

(In thousands of dollars) 

Fe,1er.:J Rese:r·ve Janlc of 3oston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 

Gold with Fec'ler.al Reserve Agents 207,325 569,936 184,633 214,901 48,106 122,972 236 ,40b 56, olO 53,300 61,604 29,382. 233, uu:; 2, Cl9, 186 
Gold redemption funcl with U.S.T:reas. 3,389 5,413 • 3,196 2,380 3,291 1, 756 1,835 2,985 1,017 2,037 1,743 1,345 29,937 

~~--~~ 

Gc1c1 held exclusive1~ against 
F. R. notes 211,214 575,349 136,329 217,2&1 51,39 7 124,723 2}6,241 73' C0:95 54,&11 63,6sn 31,631 234,350 2,049,123 

Gold settlement fund with F.R.Boaro· 58,565 156,954 40,139 34,182 39,349 18, 769 145,113 29,155 9, 712 30,910 10, OC9 32,307 656,137 
Golcl and gclcl certif. helcl by banks 19,156 165,475 26,809 17,375 11,945 7, 563 63, 799 9,119 8,573 4,362 6,697 33,327 375, 7tJ5 

Total .:;o1c1 reserves 238,935 397,773 253,777 319,333 103,191 151,055 447,153 97,872 73,102 99,463 lt3, 33 7 300' 984 3,0H,015 

Reserves other than gold 7,272 14,417 3,122 4,376 3,030 9, 204 9,547 12,910 1, 629 2, 5E4 7,061 3,066 73' 743 

Total reserves 236,207 912,195 256,899 324,214 106,271 160,289 456, 700 110,782 74' 731 102,027 55,398 304,050 3i•159, 763 

l~on-rese:rve cash 2,543 10,495 1,403 2,317 1,826 3,726 5,364 2,931 664 2, 334 1,732 2, 593 37,993 
Bills c1 iscou_nted: 

Sec. b~T u. s. Govt. obli0ations 5,114 59,925 12,333 10,362 3,147 2,637 3,482 3,877 373 691 3,008 2,069 113,073 
Other bills discounted 6,812 14,365 7~3C9 5,375 26,546 26~ 701 22,007 16,200 13,190 10!248 19~ 267 14,356 183,876 

Total bills cliscounted 11,926 74,790 20,197 16,737 34 ,.0 3 '0,:~ 29 J 333 30,489 20,077 13,563 10,939 22, 27 5 16 ''j25 301,949 

3ills bou':l1.t in open market 7,973 43, 6o9 1,612 3,024 1,349 5,613 649 273 5"'4 -) 1, 753 3,194 69,533 
u • Q ...,. G-ova:rnr;1ent securities: 

Bonc'ls 1,039 4,902 749 4,115 1,191 743 7,029 600 7, 761 1,805 1,834 1,115 32,¢83 
Treasur.f notes 27,907 133,092 25,355 39,322 2,939 1,147 52,546 11,634 14,930 23,576 18,990 40,094 391,532 
~ertii'icates of indebtedness 9,305 39,045 -5,033 12, 779 995 356 15,971 2, 640 4,266 6,749 5,636 14,905 117,730 

Total U.S. Govt. sec"L,.rit ies 33,251 177,039 31,137 56,216 5,125 2,246 75,546 14,& 74 26,557 32,130 26,510 56,114 542,145 
All otaer earning assets 1,750 1, 750 

Total earning assets 53,150 295,433 54,696 75,977 39,318 32,933 111,648 35,600 4o, 793 43,603 50,533 76,233 915,427 

Uncollected. items 50,615 135,178 54,058 53,133 47,033 26,374 73,346 31,422 12,534 39,022 25,697 36,948 590,970 
Ba;;_1k premises 4,312 16,426 1,110 9,130 2,528 2,375 3, 264 2,270 2,946 4,59_5 1,912 2,955 59,323 
All other resources 172 13t220 ____}§5 }51 209 1.924 585 144 5. 320 1,214 3,681 4,I70 32,322 

TOT _tl]_, RESOURCES 412,005 1,383,252 363,536 465,127 197,740 228,121661,407 133,149 137,033 192,905 133,964 427,554 4,795, 798 

c. 
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RESOURCES A'ID MABILITIES OF THE FEDERAL RESERVE 3A~·:JXS AT CLOSE OF BUSTimSS, SEPTEl'ITBER 3, 1924. -.. -- - ... 

LIABILITIES 

(In thousands of dollars) 

Federal ReseT'Ve Bank of Boston New Yo:rk Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 

F. R. notes in actual circulation 202,902 312,052 164,913 208,900 71,143 133,632 225,725 57,404 64,232 64,679 46,647 208,528 1,760,757 
Deposits: 

Member bank - :reserve account 
Government 
Othe:r neposits 

Total o eposits 

Deferred availability items 
Capital paid in 
Surplus 
All other liabilities 

TOTAL LIABILITIES 

Ratio of total reserves to deposit 
and F. R. note liabilities 
combined, per -cent 

Ccnti.1'1gent liability on bills 
purchased f or f ore ign 
Gorrespondent s 

F. R. notes outstanding 
F. R. notes held by banks 

.F. R. notes in actual circulat i en 

Bills cHscountecl 
Bills bought in open market 
Certificates of indebtedness 

c. 

136,320 845,897 120,258 166,505 62,881 57,476 313,700 75,321 45,958 75,309 49,591 152,707 2,101,923 
620 4,599 3,187 1,9o4 2,694 2,bb4 9,468 2,361 1,205 1,940 1,961 2,547 35,150 
148 20,781 857 1,282 236 107 983 733 302 h376 31~ 5,017 .lb1.5...9 

137,088 871,271 12l+,302 169,691 65,811JJ60,247 324,156 78,420 47,465 78,625 51,870 16o,271 2,1&),223 0 

47,393 108,2TI 48,611 49,257 42,M19,293 64,613 31,677 13,121 35,130 26,917 34,233 520,92'5 
8,006 30,192 10,392 12,705 5,877 4,591 15,189 5,118 3,373 4,366 4,148 8,046 112,003 

16,390 59.929 19,927 23,691 11,672 8,950 30,426 10,072 7,484 9,496 7,577 15,301 220,915 
226 1,525 391 - 881 __ ~ 1,4o8 1,298 458_ 1,,363 __ §Q5! l,8.Q2_ 1.115 1~ 

412,~5 1,383,252 368,536 465,127~97,740 228,121 661,407 183,149 137,038 192,905 1}8,964 427,554 4,795.798 j 

q,vf 

88.3 77.6 81.6 71-2 82.4 80.4 

6,334 2,681 3,233. 1,575 1,216 4,118 1,354 995 1,271 1,050 2,100 25,927 
.EEDER.AL P.ESERVE NOTES OUTSTANDING A1'D IN ACTUAL CIRCULATION 

218,662 618,075 201,280 225,094 79,595 148,497 243~797 66,270 67,174 70,467 51,839 243,510 2,234,26o 
15, 76o 3o6,023 36,367 16,194 8,452 14,865 18,072 8,866 2,942 5, 788 5,192 34,982 _ill..a.5Q.3 

202,902 312,052164,913 208,900 71,143 133,632 225,725 57,4c4 64,232 64,679 46,647 208,528 1, 760,757 
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days 16 to 30 c1ays 31 to 60 cl~s 61 to 90 d~s F:r.orn 91 da;ys Over 6 months Total 
to six months 

36,331 
8,381 

51,051 
10,290 

36,486 
19,074 
1,001 

13,131 
8, 221 . 

103,040 

424 

13,689 

301,949 
69,583 

117,730 
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Fe.cleral Resel"Ve Agent at 

RESOURCES 

Fe~eral Reserve notes on hand 
Feoeral Reserve nqtes outstanding 
Collateral sect•:r:i.ty for Fede,..al 

Reserve notes cu.tstancling: 
Gold and gold certificates 
Gold ~eo e::npt i en func~ 

Gold i\md - F. R. Boa:rd 
Eligi ule paper: 

Amormt :required 
Ex:ce s s amount held 

TOTAL 

L t A B I L I T I E S 

FF....DERAL RESERVE AGENTS' ACCOUNTS AT CWSE OF BUSINESS, SEFTEIViBER 3, 1924. 

(In thousands of dollars) 

Boston New Yo:r.k Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 

73,350 
218,662 

35,300 
9,025 

163,000 

11,337 
8,562 

235,120 52,200 48,020 35,190 69,795 227,940 26,100 21,657 31,693 18,937 69,600 909,602 
618,075 201,280 225,094 79,595 145,497 243,797 66,270 67,174 70,467 51~839 243,510 2,234,26o 

238,531 7,800 8, 780 3,500 9,985 13,052 14,556 331,504 
30,4o5 12,944 11,121 2,811 4,472 5,761 3,625 1,24g 4,244 3,332 15>600 105,088 

301,000163,889 195,000 45,295115,000 230,645 43,000 39,500 5"{,)60 11,500 217,4051,532,594 

48,139 16,647 10,193 31,489 25,525 7,391 9,b6o 13,374 8,863 21,951 10,505 215,074 
62,855 1, 720 8,356 3,080 5,141 28,604 11,055 125 2,403 2,026 7.951 141,578 
• 

519,236 1,534,125 456,480 5o6,564 197,460 37],930 744,138 lf$,695 156,130 175,030 124,641 564,571 5,520,000 

Net amount of Federal Reserve notes 
received from Comptroller 
of tha Currency 

Collateral received from 
Federal :reserve bank: 

Go1cl 
Eligible paper 

TOTAL 

c .. 

-- /"""' 

292,012 853,195 253,480 273,114114,735 218,292 471,737 92,370 88,831102,160 70~~776 313,110 3,143,862 

207,325 569,936 184,633 214,901 48,106 122,972 236,4o6 56,610 53,800 61,6o4 29,888 233,005 2,019,186 
19,899 110,994 18,367 18,549 34,569 30,666 35.995 20,715 13,499 11,266 23,977 18,456 356,952 

519,236 1,534,125 456,480 506,564 197,460 371,930 744,138 169,695 156,130 175,030 124,641 564,571 5,520,000 




