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CONDITION OF FEDERAL RESERVE BANKS 

The consoliclated statement of condition of the .Federal reserve banks on August 
27, made public by the FedePal Reserve Board, shows an increase of $23,600,000 in 
holdings of acceptances purchased in open market and of $27,400, 000 in total earning 
assets. Federal :reserve note circulation increased by $2,700,000, while deposit•• 
liabilities declined by $7,300,000 and cash reserves by $10,600.000. 

The Federal Reserve Bank of New York reports an increase of $6,100,000 in its 
holdings of discounted bills, the Dallas bank - an increase of $1,200,000, and the 
Chicago batik - a decrease of $2,0CO,OOO. The remaining banks report relatively 
smaller changes in holdings of discounted bills. Holdings of paper secured by 
U. S, Government obligations increased by $7,400,000 to $77,900,000. Of the latter 
amount, $65,0001 000 was secured by Liberty and other u. s. bonds, $11,500,000 by 
Treasury notes, and $1,4oo, 000 by certificates of indebtednes~. . 

Increases of $22,000,000 and $1,400,000, respectively, in holdings of acceptances 
purchased in open market are shown for the Feoeral Reserve Banks of New York and 
Chicago. Holdings of u. s. bonds increased by $700,000, while those of Treasury 
notes and of certificates of indebtedness declined by $100,000 each. · 

The Cleveland reserve bank reports an increase of $6,900,000 in Federal reserve 
note circulation, Dallas an increase of $1,500,000, and San Francisco- an increase 
of $1,100,000, while the Chicago and New York reserve banks report decreases of 
$3,000,000 and $1,800,000, respectively. Gold reserves decreased by $11,400,000 
during the week, Reserves other than gold increased by $800,000, and Non-reserve cash 
declined by $1,400,000. 

A sumrrary of changes in the principal assets and liabilities of the reserve 
banks during the v.eek and the year eniing August 27, 1924, follOws: 

c. 

Increase or clecrease during 

~ek ____ __Y:;..e::..::a::::r:...-___ _ 

Total reserves • • • 
Gold reserves • • • . . .. . . . . . . . - $10,600,000 

11,400,000 

Total earning assets • • • . •.....• + 27,400,000 
Bills discounted, total •.•.....• , + 3,300,000 

Secured by U. S. Government obligations • + 7,400,000 
Other bills discounted • • • • . . . • • 4,100,000 

.Bil,1s bought in open market , • • • . . . . + 23,600,000 
l 

U •,'JS. Government secu]"i ties , total + 
Bon.ds • • . . . . . . . . . • . . • + 
Treasury notes • . • . . . . . . . . . 

· C e rt ific ate s of incle bt ednes s • • . • 

Federal Reserve notes in circulation , • . + 

Total deposits ••. , •••• , ..••.. 
Members• reserve deposits •..•.••. 
Government deposits • • . . • • . . • . • + 
Other deposits • , • • . . . . . . • • . • + 

500,000 
700,000 
100,000 
100,000 

2,700,000 

7,300,000 
12,900,000 
4,700,000 

900,000 

+ $ 1,100,000 
5, 700,000 

- 227,300,000 
- 553,000,000 
- 295,300,000 
- 254' 700,000 

- 124,200,000 

+ 44S, 100' oco 
+ 10,700,000 
+ 321, 700,000 
+ 115,700,000 

- 4&4,100,000 

+ 242,800,000 
+ 233,900,000 

4,900,000 
+ 13,800,000 
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RESOURCES AND LIABILITIES 
OF THE T'WELVE FEDERAL RESERVE BANKS COMBINED 

(In thousands of dollars) 

St. 42o6a. 

Aug, 27, 1924 Aug. 20, 1924 Aug. 29, 1922 

RESOURCES 

Gold with Fecleral reserve agents . , . • . 
Gold redemption fund with U. S. Treasury • 

Gold held exclusively against F.R.notes 

Gold. settlement fund. with F. R. Board • • 
Gold and. gold certificates held. by banks , 

Total gold reserves • . . . . . . . . . 

Reserves other than gold • • • 

Total reserves • . 

Non-reserve cash •• 
Bills discounted: 

. . 
Sec. by U. S. Government obligations •• 
Other bills discounted . . 

Total bills discounted . 

Bills bought in open market· 
U, S, Government securities: 

. . 
... 

Bor.rls • . , . .. • . , . . • . . .. . , . 
Treasury notes • . . . . . . . . . . 
Certificates of inclebt edness • . . . .. 

Total~S. Government securities 

All other earning assets . • 

Total earning assel§. . • . . . 

5% Redemption fund - F. R. Bank notes 
Uncollected items . . • . .. 
Bank premises • • , . . . 
All other resources , . . 

TOTAL RESOURCES • . 

L I A B I L I T I E S 

F. R. notes in actual circulaticn 

.. 

F. R. Bank notes in circulation - net • , 
Deposits: 

Member bank - reserve account • . . . . 
Government . • . . . . . . . . , . • 
Other deposits . , .... 

Total deposits •.. 

Deferred availability items 
Capital paid. in . . • . 
Surplus •.. · .... 
All other 1 iabil it ie s • . . .. ' .. 

TOTAL LIABILITIES • 

. . . 
. . . 

Ratio of total reserves to deposit and 
F. R. note liabilities combined . . . . 

Contingent liability on bills purchased 
for foreign eor:r.espon<l.ents • • . . . • 

c. 

2,059, 620 2,075,614 2,061,164 
_43,314 39,947 49,304 

2, 102,934 2,115,561 2,110,468 

60&, 095 604,190 649,455 
4o4, 235 406,897 361,066 ---

3, tl5, 267 3,126,648 3,120,989 
87,116 86,300 80,245 

3,202, 353 3,212,943 3,201,234 

44,469 45,854 69, 5o4 

77,938 70,570 376,194 
184,622 188,714 439,324 

262,560 259.284 815,518 

49.289 25,724 173,485 

32,391 31,666 21,666 
391,489 391,569 69,812 
117,746 u 117,875 2,052 

-·---·-
541,626 541,110 93,530 

1, 750 1, 750 20 

855,225 827' 868 1, 082,553 

93 
511,052 572,931 546,129 
59,292 59,290 54,239 
31,932 31,517 _13,477 

4, 704,353 4, 750,408 4,967,229 

1, 740,709 1, 733,057 2,224,760 
1.565 

2,082,481 *2, 095,408 1,848, 617 
33.023 28,287 37,96o 
34,$60 *33,953 21,005 ----

2,150,364 2,157,648 1,907,582 
468,103 509,84 7 485,041 
112,014 112,009 109,751 
220,915 220,915 218,369 
12,248 11,932 20,161 ----

4,7o4,353 4, 750,408 4,967,2Z9 

82 .. 3% 82.5% 77.5% 

28,280 30,262 35,404 

*Revised figures. 
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RESOURCES 

(In thousands of d~llars) 

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 
Gold with Federal Reserve Agents 205,010 619,956 186,J£7 215,450 49,101 116,483 236,444 57,463 53,778 60,388 26,447 230,313 2,059,620 
Gold redemption fund with U.S.Treas:_],Oll 6,718 10,860 3,036 3,147 _!,838 2,609 2,567 765 2,653 1,591 519 43,314 

Gold held exclusively against 
F. R. notes 212,021 626,674 197,647 218,4S6 52,243 120,321 239,053 60,030 54,543 63,041 23,038 230,632 2,102,934 

137,296 33,504 87,070 33,463 16,148 136,o42 24,719 7,653 33,144 9,436 3l,SS9 608,095 
187,149 26,773 13,004 11,655 7,494 69,317 9,412 3,833 5.093 6,732 34,131 404,238 

Gold settlement fund with F.R.Board 52,531 
Gold and gold certif. held by banks 19,645 

Total gold reserves 284,197 951,119 257.9~ 323,56o 102,366 143,963 444,412 94,161 71,229 101,278 44,206 296,852 3,115,267 
_6_;,;...;.7_17.;,._ __ 1...,:.7~,--'15S'-- 3, 797 4,339 3,224 10,246 10,795 13,439 2,070 3,095 6,E25 3,411 67,116 Reserves other than gold 

Total reserves 

Non-reserve cash 
Bills d isccunted: 

Sec. by U. S. Govt. obligations 
Other bills d.iscounted. 

Total bills discounted 

Bills bought in open market 
u. S. Government securities: 

Bows 
Treasury notes 
Certificates of indebtedness 

Total U. S. Govt. securities 

All other earning assets 

Total earning assets 

Uncollected items 
Bank premises 
All other resources 

TOTAL RESOURCES 
c. 

292,914 963,277 261,721 327,699 105,590 154,209 455,207 107,6oo 73,299 1o4,373 51,031 300,263 3,202,383 
3,101 12,614 1,290 2,633 2,184 4,212 5,932 3. 770 1,113 2,656 2,020 2, 739 44,469 

5,025 
6,576 

11,603 
4,451 

l,o4o 
27,906 
9,305 

38,251 

19,973 
13,761 

12,957 
6,840 

10,614 8.113 2,917 iJ,501 
6,192 26,107 26,966 23,310 

3,E>96 
14,700 

376 654 2, 718 2,194 77 ,93S 
13,506 10,782 20,176 15,700 184,622 

--~~--~~--~~~----~== 

33,734 
33,4 72 

19,797 
785 

16,806 34,220 29,8S3 31,Gll 16,596 
7 

13,E>84 11,436 22,896 17,894 262,560 
933 

4,902 749 4,115 
133,092 25,355 39,322 
39,o45 5,033 12,779 

177,039 31,137 56,216 5,125 

129 130 1,965 1,898 49,289 

7o4 6,369 6oo 7.970 1,802 1,834 
1,106 52,546 11,634 14,930 23,576 18,990 

352 15,971 2,640 4,C95 6, 7Y) 5,686 
2,162 74,636 14,874 27,195 32,117 26,510 

1,115 
40,C94 
14,905 
56,114 

32,391 
391,489 
117,71.!6 
541,626 

... l, 750 1, 750 

54,305 244,245 53,469 73,955 39,345 33,362 110,379 33,477 41,20Z 43,683 51,391 75,906 655,225 
44,036 110,117 47,217 46,755 43,189 22,892 66,092 27,249 11,568 34,710 21,310 33,397 511,052 
4,312 16,419 1,110 9,130 2,528 2,675 8,264 2,252 2,941 4,594 1,912 2,955 59,292 

158 13,368 329 338 195 1,922 586 141 5,280 1,261 3,546 4,806 31,932 

398,826 1,365,o40 365,136 462,910 193,031219,472 646,960 174,489 135,434 191,277 131,712 420,066 4,704,353 
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RESOURCES .AND LIABILI'riES OJ' THE_ FEDERAL RESE.RVE BANKS AT CLOSE G:F Bti'SINEss. AUGUST 27. 19~4 .. 
LlAB!LITIE.S 

(In thousands of dollars) 

.Federal Reserve Bank of Beaton New Y'ork Phila. Cleve. Rich.. Atlanta Chicago St.,Louis Minn. Ka.ns •. Cy ... .Dallas San. han. Total 
1!'. R. notes in actual c irculat ion 197 ,Ilia }11, 13} 16 3, !171< 20) ,920 6s, 644 IJO, 6 74 226, (l;5 56,966 6;, 501 6lt, 3)10 ~ }.139 201,365 1, J11o, ~ 
Deposits~ 

Member bank - reserve account· 
Government 
Other deposits 

Total deposits 

Deferred availability items 
Capital paid in 
Surplus 
All other liabilities 

TOTAL LIABILITIES 

Ratio of total reserves to deposit 
an:\ F. R. note liabilities 
combined, per. cent 

Contingent liability m bills· 
purchased for fore i~ 
correspQldents 

'· R. notes. ou.tstanding 
J' .. R. notes held by banks 

r. R. notes in actual circulaticn 

Bills discounted 
Bills bought in open rm.rket 
Certificates of indebtedness 

133,189 SJ~ 751 123, 7J+ 166,422 62,.004 5Q.,967 311,.422 70,..53<> 46,976 76,)26 47,.86o 150,292 2,082,4sl .. 1,.8z6 s.247 3.487 1,575 2,.~ 2.486 1,226 2,929 1,000 ),134 2, 015 2, 403 33 t 02J 172 23~ 507 296 1,014 112 96s 1.100 .302 2,294 174 4,635 }4,860 135,187 s66,505 127,517 171,011 64,905 57,565 313,616 74.567 48,}58 ~1, 7ry... 50,o49 157.330 2,150,.364 41,875 93.096 42,910 44,664 41,0}6 16.058 60,274 27,253 11,369 JO, 703 24,976 33.649 468,103 s,co6 30,lS9 10,382 12,705 5,377 4,595 15,188 5,118 3,}75 4,332 4,149 g 048 112,014 , 16,390 59.929 19,927 23,691 11,672 8,950 30,426 10,072 7,464 9,496 7,577 15,301 220,915 200 1.508 416 919 ~95 110430 1,371 %3 1,347 602 1,822 !,173 12,248 
395,'826 1, 365, o4o 365,136 462,910 193,031 219,4 72 E#6,96o 174,469 135, 4)4 191,277 131, 112 420,o66 4, 704,353 

St.l sz.o 39·8 £4.J s1 .. e 71.4 

S,OS_} 2,763 ),333 1,624 1,25J 4,245 1,396 1,026 l,JlO-
1,082 2,165 26., 250 

JEDERAL RESERVE NOTES OUTSTANDING AND IN AC'IUAL CIK:ULA.TION 

216,947 620,84o 203"434 225,643 73,.070 145..Sl7 245,322 67,123 66,899 70,652 li9',J98 242,057 2,232,202 
19,T79 309,10.7 39,46o 15,. 723 9,426 14,943 19, 2}L._!O_......;,._l"'-57_.----:;.,3~.39~S_6....;.,..;;...31_2 ___ 6"'-,.2_59 ___ "'-J7....;.,,_;69,_;.~'-"'-49"'-1...;...,.4....;.9_.J. 

197,168 311,733 163,974 209,920 6S,644 130,874 226,085 56,966 6J,501 64,)40 4J, 139 204,.}65 1, 740,709 
DISTRIBUTION O.F BILLS .AND U. S.. CERTIFICATES OF !NDEBTEilVESS BY MATURITIES 

Within 15 d.qs 

122,499 
10§9o6 

16 to 30 d~s 31 to 60 days 

;!) ,2l£ 58,153 
9,006 8,261 

61 to 90 da¥s 

36,348 
12,794 

From 91 days 
to six months 

16,928 
S,322 

102,786 

Over 6 months 
414 

14,960 

Total 

262,560 
49,289 
ll7~ 746 
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Federal Reserve Age?t at 
RESOURCES 

Federal Reserve notes on hand 
Federal Reserve notes outstanding 
Collateral security for Federal 

Reserve notes outstanding: 
Gold- and gold certificates 
Gold redemption fund 
Gold fund - F. R. Board 
Eligible paper: 

.Amount required 
Excess runount held 

TOTAL 

LIABILITIES 

FEDERAL RESERVE AGENI'S' ACCOUNTS AT CLOSE OF BUSINESS, AUGUST 27, 1924. 

(In thousands of dollars) 

Boston New York Phila.o Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans ... Cy. Dallas San Fran. Total 

77 J 750 
216,947 

35.300 
11,710 

158,000 

235,120 52,200 51,020 37,710 72,985 229,540 26,100 21,990 31,893 21,937 70,400 923,645 
620,S4o 20},434 225,643 78,070145,317 245,322 67,123 66,899 70,652 49,393 242,057 2,232,202 

238,531 7,800 8,780 3,500 9,985 13,052 14,556 331,504 
30,425 10,033 11,670 },306 1+,983 5, 799 3,478 1,226 5,023 3,391 16,122 107,736 

351,000 168,889 195,000 45,295 110,000 230,645 44,000 39,500 55,36o 8,500 214,191 1,620,380 

11,937 884 16,647 10,193 28,969 27,334 8,878 9,66o 13,121 10,264 22,951 11,744 172,582 
4,117 63,039 808 7,462 4,876 3,845 26,988 8,929 647 1,095 1,671 6,374 129,851 

515,761 1,539,839 459,876 509,768 198,726 368,464 747,172 169,275156,435 174,292 122,4o4 560,888 5,522,900 

Net amount of Federal Reserve notes 
received fran Comptroller 

of the Currency 294,697 855,960 255,634 276,663 115,780 218,802 474,862 93,223 88,889 102,545 71,335 312,457 3,160,847 

Collateral received from 
Federal reserve bank: 

Gold 
Eligible Pa:Fer 

TOTAL 

c. 

205,010 619,956 186,787 215,450 49,10lll8,483 236,444 57,463 53,778 6o,3es 26,447 230,313 2,059,620 
16,054 63,923 17,455 17,655 33,645 31,179 35,o~6 18,559 13,763 1i,359 24,622 18,113 302,433 

515,761 1,539,839 459,676 509.768 193,726 368,464 747,172 169,275 156,435 174,292 122,404 560,388 5,522,900 




