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fugnst 14, 1924,

Released for publication
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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal ressrve banks on Aug-
ust 13, made public by the Federal Reserve Board, shows decreases of $7,400,000 and
$4,100,000, respectively, in holdings of discounted bills and of acceptances pur-
chased in open market, together with an increase of $4,800,000 in Government se-
curity holdings, resulting in a net reduction of $6,700,000 in total earning assets
for the week, TFederal reserve note circulation declined by $4,00C,000, while cash
reserves increased by $4,400,000 and deposit liabilities by $5,800,000.

A decrease of $2,800,000 in holdings of discounted bills is reported by the
Federal Reserve Bank of Chicago, the Rickmond bank reports a decrease of $2,700,00C,
and New York a decrease of $2,200,000, while Cleveland shows an increase of
$4,100,000, The remaining banks show relatively small changes in holdings of dis-
counted bills, Holdings of paper secured by Governwent obligations increased by
$3,200,000 to $82,000,000, Of the latter amount, $69,100,000 was secured by Liberty
and other U, S, bonds, $11,800,000 by Treasury notes, and $1,C00,000 by certificates
of indebtedness.

_Of the total increase of $4,800,000 in Government security holdings, $4,000,000
was in Treasury notes, $500,000 in bonds, and $300,000 in certificates of indebtedness

An increase of $6,100,000 in Federal reserve note circulation is reported by
the Cleveland reserve bank, $2,400,000 by Philadelphia, and an increase of $200,000
by the Kansas City bank, These increases were more than offset, however, by de-
creases aggregating $12,700,000 shown for the remaining banks, the principal re-
ductions being as follows: Chicago $3,800,000, New York $3,200,000, and San Francisco
$2!“O0,000. Gold reserves increased by $18,700,000, Reserves other than gold de-
clined by $14,300,000, and Non-reserve cash increased by $800, 000,

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending August 13, 1924, follows:

Increase or decrease during

Vieek Year

Total reserves , , . . . . v v v v v v v v 4+ $4,400,000 + $38,400,000

Gold reserves , , ., ., . . . . . ... ..., + 18,700,000 + 23,500,000
Total earning assets . , , , ., . .. .., - 6,700,000 - 238,700,000
Bills discounted, total ., . ., . .. . - 7,100,000 - 535,200,000
Secured.by U.S, Government obligations , + 3,200,000 - 298,600,000
Other bills discownted ., , , , , , ., ., = 10,600,000 - 236,700,000
Bills bought in open market . , . . . . . - k4,100,000 - 155,200,000
U, S. Govermment securities, total ., . . + 4,800,000 + 450,500,000
gonds S e e e oo W ... 4+ 500,000 + 5,300,000
reasury motes , . . . . . .. ... .. + k,000,000 + 3122 ,1400,000
Certificates of indebtedness [ + 300,C00 + 106,800.000
Federal Reserve notes in circulation , , ., . - 4,000,000 - 479,800,000
TO&albdep?sits C o . 4 5,800,000  + 263,100,000
sz ers reserve'dep091t . e e . e . + 12,800,000 + 25“,800,000
Otgern?ent deposits ", . , ., ., ., .., .. - 10,100,000 - 5,000,000
er epo Si ts LA . . . . . . + 3 s 100 ,OOO + 13 » 300 ;OOO
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Released for publicaticg Friday morning, August 15, 1924, St. 4185a
RESOURCES AND LIABILITIES

OF THE TVELVE FEDERAI, RESERVE BANKS COMBINED
(In thousands of dollars)

Mug. 13, 1924 Aug, 6, 1924 Aug. 15, 1923

RESOURCES

Gold with Federal reserve agents . . « « . 2,080,982 2,079,415 2,079, 7;2
Gold redemption fund with U, S. Treasury . 32,157 35, 7199 20,9
Gold held exclusively against F.R. notes 2,113,139 2,115,214 2,137,707
Gold settlement fund with F. R, Board . . 612,076 589,1#73 632 21?,
Gold and gold certificates held by barks . 419,210 k21,05 348,65
Total gold resServes « « + + « . « « & 3,144,425 3,125,740 3,120,821
Reserves other than gold . . . . . . . . 89,012 103, 369 74,186
Total reserves . . . 3,233,437 3,229,049 3,195,067
Non-reserve cash . . . . . ug,556 47,746 70,947
Bills discounted: . 6
Sec. by U. S. Government obligaticoms . 81,988 78,796 380,500
Other! bills discounted . . . . , . . . 184,211 194,842 420,879
Total bills discounted . . 266,199 273,638 801,439
Bills bought in open market . . . . . . . 18,028 22,097 173,1€9
U, S. Government securities:
BONAS + + v v 2 uh e e e e e e 30,118 29,634 2l 824
Treasury notes . . . Vo e 398,467 394,419 60,043
Certificates of indebtedness . . . . . 111,740 111,46k __hom
Total U. S. Government securities 540,325 535,517 89, 841
All other earning assets . « . . . . . , 1,250 1,250 _ 20
Total earning assets . . . . . . 825,802 832,502 1,064,489
5% Redemption fund - F, R, Bank notes . . - 93
Uncollected items . e 586,953 511* 880 679,279
Bank premises . . . . . v 4« . v 4 . . . 58,771 58,668 53, 664
All other resources . « . . « . .+ 4 . .0 31,308 30,070 13,184
TOTAL RESCURCES . . . . L,784,827 4,712,915 5,076, 723
LIABILITIES
F. R. notes in actual circulation ., . . 1,752,025 1,756,014 2,231,815
F. R. Bank notes in circulation - net . - - 1,550
Deposits:
I\G/Izmber bazék - reserve account . . . 2,102,’-9&315& 2,0%;,3?? 8%8.293;
vernment . .. 2
Other deposits . . . . 35:02} 31:885 21;682
Total deposits . . . 2,165,502 2,159, 656 1,902,410
Deferred availability items . 522,516 452,831 594,033
Capital paid in . . . . 111,867 111,493 109,886
Surplus . C e 220,915 220,915 218, 369
A1l other liabilities . . . . . . . 12,002 12,006 18,060
TOTAL LIABILITIES . . . 4,784,827 4,712,915 5,076, 723
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 82, 5% 82.5% 77.3%
Contingent liability on bills purchased
for foreign correspondents . . . . . . 31,177 34,816 33,24k

C.
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Tsleased for publication Friday morning, hugust 15, 192U4; not earlier. ‘
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, AUGUST
RESOURCES
(In thousands of dollars)
Federal Reserve Bank of Boston New York Fhila. Cleve. Rich, Atlanta Chicago St.Iouis Minn. Kans.Cy. Dallas San Fran. Total

] . ts 212,087 620,019 189,728 216,379 51,447 120,336 244,524 58,272 53,359 59,694 22,486 232,151 2,080,982
ggig Szgﬁmﬁiiiia%uﬁisiiii é%;?Tieas. 1,624 4,270 6,411 1,063 3,001 1,930 4,678 2,684 1,514 2,136 1,633 1,213 32,157

st. L1g5b
13, 192u,

' ive inst ,
Go%d gg;goizzlusxvely agains 213,711 624,289 196,139 217,442 54, LUg 122,266 249,202 60,956 55,373 61,830

e e e

24,119 233,364 2,113,139

- 1 83,81 ,883% 14 U426 115,341 19,883 8,8 , 6,8 4,6 ,
o wevimene g v sniens S0 0T BN DOE R VRN UR 3B LY LB NG W
Tétal gold reserves 2g5,704 997,346 260,028 319,800 101,480 144,001 439,566 90,271 73,336 102,658 37,633 292,602 3,14k,425
Reserves other than gold g,922 17,514 2,773 4,897 3,18 11,577 12,221 12,492 1,845 3,141 6,869 3,580 £9,012
Total reserves 29l 626 1,014,860 262,801 324,697 104,661 155,578 451,787 102,763 75,181 105,799 Ul,502 296,182 3,233,437
- Nem-roserve cast 3,691 15,081 1,399 2,772 2,183 4,19% 6,175 3,705 1,010 2,505 2,352 3,399  Ug,5%
 Bills discounted:

 oati 179 17,473 14,201 16,715 8,188 2,884 7,888 3,937 343 612 2,375 2,193 81,988
Sec. by U, O Govt. oPMetions 20319 120082 6,846 5,879 24,707 26,760 26,133 13,5% 13,670 12,006 19,351 16,900 1leh,eLl
© Total bills discounted 11,518 29,555 21,047 22,59 32,895 29,6h4 34,021 17,475 14,013 12,618 21,726 19,093 266,199
Bills bought in open market 2,039 6,827 921 96; - ; g62 1,260 19 213 436 3,211 1,272 18,028
U'Bg;ldgovemnent Secur;tlesz 1 ,01&0 uagoz 7“9 ’4,115 1’191 522 u,S'IO 600 1,735 1 ,m-"{' 1,83’* 1.11} 30,118
: Treasury notes og 45 134,826 25,627 39,756 3,030 1,084 54,788 11,801 15,241 23,845 19,346 Y0,678 398,467
; Certificates of indebtedness 8,767 37,311 4,761 12,155 9ok 352 1k,928 2,473 3,979 6,459 5,330 14,321 111,740
" Total U. S. Govt. securities 38,252 177,039 31,137 56,026 5,125 1,958 7h4,586 14,874 26,955 31,751 26,510 56,112 540,325 .
A1l other earning assets - - 1,250 - = - - - - - - - 1,250
Total earning assets 51,809 213,421 54,355 79,588 38,020 32,64 109,867 32,368 41,181 Lh,g05 51,447 76,U77 825,202
Uncollected items 54,509 139,522 53,214 53,118 U47,u32 24,057 70,410 30,609 12,527 38,807 23,914 38,83 586,953
. Bank premises 4,312 15,975 1,110 9,129 2,528 2,875 8,264 2,251 2,893 4,595 1,912 2,927 58,771
A1l other resources . 108 12,551 289 323 307 1,928 507 g 5,376 1,282 3,632 L,857 31,308
TOTAL RESOURCES 409,055 1,411,410 373,168 469,627 195,131 221,096 647,010 171,844 138,168 197,883 127,759 422,676 4,784,827
- |
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSTNESS, AUGUST 13, 1924,

| , |
;bleased for publication Friday morning, August 15, 1924; not earlier.
E

\
r

' Federal Reserve Bank of
:F. R. notes in actual circulation

DPeposits:
Member bank - reserve account
Govermnment
Other deposits

Total deposits

'Deferred - availability items

Capital paid in

‘Sarplus

A1 other liabilities
TOTAL LIABILITIES

‘Ratio of total reserves to deposit
~and F. R note liabilities
combined, per cent

Contingent liability on bills
purchased for foreign
correspondents

~F. R, notes outstanding
P, R, notes held by banks

¥. R. notes in actual circulation

Bills discounted
Bills bought in open market
Certificates of indebtedness

w.
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LIABILITIES
(In thousands of dollars)

Boston New York Phila, Cleve. Rich., Atlanta Chicago St.Ilouis Minn. Kans,Cy. Dallas Sar Fran

196,392 317,338 171,671 206,883 68,556 131,296 231,067 58,053 63,736 63,670 40,312 203,051

135,069 857,531 123,020 175,397 61,841 57,285 303,398 66,103 u4g,791 80,814 U7,139 1k
1,142 7,705 1,234 1,436 1,509 1,115 1,805 2,063 éan 2:107 12533 2'323
130 23,651 581 992 198 117 90 349 309 =2.79%8 173 b.78%

St 4185¢

Total
1,752,025
2,105,u84

24,995
35,023

136,341 888,887 124,835 177,825 63,548 58,517 306,143 68,512 49,924 €5,719 U4g,901 156,350

51,741 113,737 U45,978 L7,626 UL, 589 16,303 62,853 29,655 12,292 34,016
8,006 30,103 10,382 12,699 5,869 4,597 15,181 5,06l ~3.3?“ 34:383 aaigﬁg 32.5%8
16,39 59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,h84 9,ke 7,577 15’301
185 1,46 355 03 897 1,U33 1,340 488 1,358 539 1,804 1,204

2,165,502

522,516
111,867
220,915

12,002

409,055 1,411,410 373,168 469,627 195,131 221,096 647,010 171,844 138,168 197,883 127,759 422,676

€8.5 g4.1 886 84 79,2 820 84,1 g1.2 66,1 70.8 49,9 82,4

- g,714 3,065 3,697 1,801 1,390 k4,708 1,548 1,138 1,454 1,201 2,l01
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

218,274 623,745 206,875 226,422 78,216 1uY4,503 249,954 67,932 67,080 70 u6
21,882 306,407 35,204 19,539 9,660 13,207 18,887 9,879 3,34k 77322§ e 232:323

4,784,827

82,5

31,377

2 ,2)49 231
497,206

196,392 317,338 171,671 206,883 68,55% 131,296 231,067 58,053 63,736 63,670 40,312 203,051
DISTRIBUTION OF BILLS AND U. S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days f:'oréx 2;!:;2 s Over 6 months
119,415 28,688 54,795 4p,345 22,549 Lo7
7,523 - 4,647 - 2,7% 1,676 1,452 -
- - - - 99,309 12,431

1,752,025

Total

266,199
18,028
111,7%
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FEDERAL RESERVE AGENTS® ACCOUNTS AP CLOSE CF BUSINESS, AUGUST 13, 1924.
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 83,500 235,120 L9,000 52,870 39,410 75,153 225,240 26,100 22,790 31,293 21,437 66,500 928,413

B Rosorve notes outstanding 218,274  623,T45 206,675 226,422 78,216 144,503 249,954 67,932 67,080 70,958 146,937 248,335 2,249,231
Collateral security for Federal ,
Reserve notes outstarding:

Gold ard gold certificates 35,300 238,531 11,000 8§, 780 - 3,500 - 9,985 13,052 _ 14,556 ) 534,704
Gold redemption fund 18,787  30,4e8 11,339 12,599 3,152 6,636 5,880 3,287 807 4,334 3,430 16,737 117,676
Gold fund - F. R. Board 158,000 351,000 167,389 195,000 48,295 110,000 238,644 U5,000 40,000 55,360 4,500 215,414 1,628,602

Eligible parper- _ . ' .
Anount required 6,187 3,726 17,147 10,Ch3 26,769 24,167 5430 9,660 13,221 11,204 24,451 16,184 168,249
Excess amourt held 7370 30,479 2,263 13,501 5,825 6,318 20,716 7,830 815 1,57 4% 2,525 108,688
TOTAL 507,418 1,513,089 465,013 519,215 201,667 370,477 754,264 169,794 157,765 174, 796 115,770 565,695 5,535,563

LIABILITIES

et amount of Federal Reserve notes
received from Comptroller

of the Currency 301,774 858,865 255,875 279,292 117,626 219,65 475,194 9L,032 89,870 102,251 68,374 314,835 3,177,644

| Collateral received from
Federal reserve bank:

Gold 212,087 620,019 189,728 216,379 51,447 120,336 2u4,524 58,272 53,859 59,604 22,486 232,151 2,080,982
| Eligible paper 13,557 34,205 19,410 23,544 32,54 30,485 35,146 17,490 14,0% 12,851 24,910 18,709 276,937
% . TOTAL 527,418 1,513,089 465,013 519,215 201,667 370,477 754,864 169,794 157,765 174,796 115,770 565,695 5,535,563
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