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~ CONDITION OF FEDERAL RESERVE BAMKS

The censolidated statement of condition of the Federal reserve banks on August
6, made public by the Federal Reserve Board, shows a net increase of $7,600,000 in
total earning assets, holdings of Goverrment ‘securities having increased by -
$30,200,000, “while those of discounted bills declined by $20,300,000 and of accept-
ances purchased in open market - by $2,300,000. Federal reserve note circulatim
g;ciggsggoby $5,600,000, cash reserves by $30,900,000, and deposit liabilities by
’ [ . . <

All Federal reserve banks report smaller holdings of discounted bills except
Boston end Dallas, which show increases of $1,300,000, and $1,500,000, respectively,’.
Tltxe New Y9rk reserve bank shows a decline of f%'i,hO0.000 in its holdings of discounted
bills, Richmond a decline of $5,100,000, and Philadelphia a decline of $3,100,000,
Holdings of paper secured by Government obligaticns §dcreased by $13,300,000 to
$78,800,000, Of the latter amount, $65,500,000 was secured by Liberty and other

U. 8. bonds, $11,500,000 by Treasury notes, and $1,800,000 by certificates of .
inde btedness, P

The met increase of $30,200,000 in Gov i i
' ) ernment security holdings includes in-
:ri:ses of $24,700,000 in Treasury notes and of $6,200,000 in certificates of in-
ebtedness, partly offset by a reduction of $700,000 in holdings of U, S. bonds,

The Philedelphia reserve bank reports a decline of $3,700,000 in its Federal
::;e(x;{e note circulation, New York a decline of $3,100,000, Chicago of $2, 300,000
& 7OOez;(e)é.emc’tdc>f $1, 700,000, while the San Francisco bank shows an increase of
o1 or 90 18;1 Boston an increase of $1,300,000, The remaining banks report rela-
ely small changes in the volume of their note circulation. Gold reserves declinad

by $29,200, 000 during the week, Res
serve cash by $2,200,000, » Heserves other then gold by 51,600,000, gnd M

A summary of ci)arages in the prir {1iti
. principal assets ard liabilities of the res
during the week anl the year ending fugust 6, 1924, follows: orve banke

Increase: or decrease during

A

' Week _Year
Total reserves . . ‘ »
G d L T T L Y - $30.900,%O + $38 9% 000
°ld reserves ., .. ... ... I25,2000000 + 13.300/000
Total earning assets
" : LI e v & ' + 600 b

Bléls discounted, total ., , ., , v e - 28:300:8008 - 233'588'8008
Socurad by U.S, Government obligatioms - 13,300,000 - 318,400,000
Sdiscounted . , , , ., ., 7,000, 00Q - 231,100,000

Bills bought in open market ., .

!

LI . J

2>3009000 - 155:3001000

30,200,000  + Lk, 300,000
700,000  + ‘
24,700,000  + 336,300,000

6,200, 000 + 104, 200, 000

Federal Reserve notes in circulation . + =~ 5,600,000 - 468,300, 000
) ]

Total depositg ., . . '
Members' reserve deposite . . . " 5,100,000  + 254,900,000

U. S. Government securitie
Boms LJ - L] 4 ’ [} . . 1) Q ?' L] tOOtal ) '

Treasury notes . ,
Certificates of indebtedness . .

+4+ 1+

1

Gov . L] v + e + 5 300 OOO + 2 2 Cx)
Othiimé‘?;'ési‘ii"ms Ce o - 10300000 43 :;{oo:goog
. ] LR T “ e e e e -~ 100,000 + 9,100’000

Cs
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Released for publication. Fridajr morning, Angust &, 192k,
RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANIS COMBINED

(In thousands of dollars)

e L e o T R R e e R

St, U181a

Aug. &, 1023

fug. 6, 1924 _July 30, 1924
RESOQOQURCES _
Gold with Federal reserve agents » . + . « 2,079,415 2,080,047

LIABILITIES

F. R. notes in actual circulation . . . . 1,756,014 1,761,569
i F, R. Bank notes in clrculat ion - net . . - -

Gold redemption fund with U. S. Treasury . 35,799 ’43 132
’ Gold held exclusively against F.R. notes 2,115,214 2,123,719
' Gold settlement fund with F. R, Board . . 589,472 590, 8 14
‘ Gold and gold certificates held by banks . 421,054 ubo,312
, Total gold reserves « . + . . . . « «  3,125,74C 3, 154,905
| Reserves other thangold + « . . . . . . 103, 309 105,093
E Total reserves . « « +« « + o v . 3,229,049 3,259,998
| -
| Non-reserve cash + « . + « & v v v « 4 v W 47, 7u6 L4g,9u7
| Bills discounted: .
Sec. by U. S. Government obligations . . 78, 196 92,052
Other bills discounted . . . . . . . . . 194,842 201,81_9_
Total bills discounted . . . . . . 273,638 293,895
i Bills bought in open market ., . . . . . . 22,097 2, bl
U. S. Government securities:
Bond.S . » . . . . . . . . . . . s . . . 29’63)4 30 378
TreaSury notes . .+ « « « « o 4 « « o 4 394,419 369, 655
) Certificates of indebtedness . . . . . . 111,146‘4 105, 248
Total U, S. Government securities . . 535,517 505,281
All other earning assets . . . . . . . . . 1,250 1,250
Total earning assets . . « . . . . 832,502 g2h,867
5% Redemption fund - F, R. Bank notes . . - -
Uncollected items . . . . . v . . . « , « 514,880 518,145
Bark premises +. . . « v . v 0. .4 44 s 58,668 5&,573
All other rescurces . . . . . . . « .. . 30,070 26, 77¢
} TOTAL RESOURCES . . . . . . . 14,712,915 U4, 740,308

Deposits:
Member bank - reserve account . . . .., 2,092,696 2,087,395
Govemment . L] Y . . . . . . . . . v . . 35’075 u5’385
Other deposits + « « v v « v v v 4 . . . 31,885 - 32,015
Total deposits . . . . . . . . . 2,159,656 2,164,795
Deferred availability items . . .. . . . U52,831 469,415
Capltal pald in L S 111’“’93 : 111,487
Surplus . . . . e e e e e 220,915 220,915
All other liablhties e e e e e e 12,006 12,127

TOTAL LIABILITIES . . . . 14,712,915 4,740,308

Ratio of total reserves to deposit and
F. R. note liabilities combined . , . . €2.5% g3.0%

Contingent liability on bills purchased
for foreign correspondents . . . . . . 34,816 38,054

C.
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2,040,012
_ 6L,70)
2,101,713
664, 114
346,809
3,112,336
77, 46k
3,190, 120
64,138

397,209
425,893

823, 102
177,409

2k, 815
58,106
__ 1,285

90, 206
10

1,090,727

193
539,817

53,42k

13,058

4,951,537

2,224,358
1,571

1,860,022
21,935
22,83k
1,90k, 91
L74, 269
109,673
218, 369

18,506

4,951,537
77.3%

33,136



[ Released for publicatim Friday morning, Aagust &, 1924; not earlier. St. 4181v.

; RESOURCES AND LIABILITIES OF THE FEDERAL, RESERVE BANKS AS AT CLOSE OF BUSINESS, AUGUST 6, 192l.

% RESOURCES

i (In thousards of dollars)

E . f:d.e{r:i I;:;ervi li;ank of e 'igsto;x Nzw York P’hilz,6 zleve. uRilc;lI:. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
0ld wi eral Reserve Agemts 2 20,051 187,8 , ] ]

E Gold redemption fund with U.S.Treas. 3:21 5,7?0 K,ao7 211:223 ;,07% 122 2 2“2:25? 52:11;_% 51{33 62,??2 ziggf 23}'2?? 2'037%:%3

’r Gold. held exclusively against i
F, R. notes 214,489 625, 761 192,067 216,728 50,522 124,007 255,425 61,552 55,688 62,375 22,977 233,623 2,115,214

Gold settlement fund with i;iR.Board 51,877 152,981 36,624 72,432 37,014 11,293 122,743 31,426 4,280 36,06 66
| Gold and el certif. hold by banks 18,963 104,273 30,469 15,828 10.697 7.3 450 3 31 9,753 33127% 236 %1%96?1 Eg%lo*;f?

: Total gold reserves 265,329 973,015 259,160 307,988 98,233 142,619 U5k, 318 102 6

E .D b4 4 ’ ’ ’ ,38 9’721 101!717 35)728 5)58 ’12 1 )40
~ Reserves other than gold 10,540 26,474 3,121 6,501 3,619 12,188 12,348 12,236 1,9% 3,018 6,773 29‘*.5‘; ’ 102,3709
| Total reserves 295,869 999,189 262,281 314,489 101,852 154,807 466,666 114,565 71,661 104,735 42,501 300,134 3,229,049
. Non-reserve cash 3,051 m,362 1,361 2,759 2,170 4,004 6,553 4,189 1,036 2,l72 2,239 3,550 47,746

. Bills discounted:
Sec. by U. S. Govt. obligations L ggl 18,279 14,184 11,763 8,657 2,581 8,780 3,264 349 8586 2,602 2,585 78,796

Other bills discounted 6,661  13,b41 7,052 6,715 26,960 26,905 28,077 14,775 14,091 12,718 19,854 17,593 194 gho
Total bills discounted 11,555 31,720 21,236 18,478 35,617 29,4c6 36,857 18,039 14,440 13,576 22,456 20,178 273,638
Bills bought in open market 2,498 6,996  1,Ces M - - '
U. S. Government securities: oz % 1,429 1,095 1,98 27 290 962 4,653 1,561 22,97
Bonds 1,040 k902 7H9 4,115 1,191 423 L,759 600 7,662 1,247 1.8
’ 9 bl ’ ’ 1’1 ?
Treasury notes 27,805 137,839 25,371 38,348 3,030 959 53,252 10,905 15,985 23,20; 18.7525“6 39 oﬁ 3519; S%;
Certificates of indebtedness g,564 39,613 4,680 11,709 90k 312 1,443 2,180 3,673 6,255 5 127 13:795 2 b
Total U. S. Govt. securities 37,409 182,354 30,800 54,172 5,125 1,604 72,454 13,604 27,520 30.707 2 ,
All other earning assets - - 1,250 - ~ - - :-69 7-’-5 ’ :7 ! 5:-667 53:921 53?2‘;{
Total earning assets 51,462 221,070 54,374 74,079 kO,7M2 32,275 110,809 31,760 42,250 45,245 52,776 75,660 8‘32,502
Uncollected items 46,588 118,544 LU6,LOT7 U8,071 U5,314 21,941 63,405 22,784 11,732 ey op . ’
H} » ’ ’ 3 ? ] ? ? ’O“' )
Bank premises 4,312 15,97 1,110 9,129 2,528 2,875 8,264 2,155 2,;33 33’595 21 91% 35’335 5;:’223
All other resources 119 11,883 282 333 197 1,927 495 W 5475 1,289 3:633 l&:293 30.070
TCTAL RESOURCES Loi,ko1 1,381,322 365,815 Lug,860 192,803 217,829 656,192 175,597 135,047 193,800 125,108 419,141 4,712,915
c.

igitized for FRASER
ttp://fraser.stlouisfed.org/
“ederal Resefve Bank of St. Louis sy




S Released for pubiicatian Friday morning, August &, 1924; not earlier. b St. 4181c.
RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE 3ANKS AT CLOSE OF BUSIWESS, AUGUST }{ 1924.

LIABILITIES
(In thousards of dollars)

-t

e

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans. Cy. Dallas San Fran. Total
~ F. R. nétes in actual circulation 196,663 320,577 169,229 200,807 68,584 132,346 234,835 58,691 65,028 63,504 40,326 205,422 1,756,014
Deposits: - : v
Hemter bark - reserve account 134,468 gh3,Ll2 124,340 165,919 62,058 53,421 315,536 7H,354 45,047 77,541 46,372 149,598 2,092,696
Government 1,248 11,462 1,459 2,318 1,168 1,932 5,280 2,184 1,355 2,8LY 1,584 2,235 35,075
Other deposits 134 19,375 387 1,046 140 125 1,784 547 279 3,157 178 4,733 31,885
Total deposits 135,850 874,279 126,186 169,263 63,966 55,4ek 322,600 77,085 46,681 83,542 U4g,134 156,566 2,159, 656
Deferred availability items 44,290 95,105 30,826 u41,556 41,816 15,015 51,858 24,214 11,146 32,251 23,131 32,623 U52,831
Capital paid in g,006 29,976 10,232 12,655 5,843 4,597 15,173 5,053 3,370 4,383 L 16 8,059 111,493
Surplus 16,390 59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,le4 9,Lok 7,577 15.301 220,915
A1l other liabilities 202 1,456 b15 b8 922 1,437 1,300 W2 1,33 64 1,792 1,170 12,006
TOTAL LIABILITIES 4o1,L401 1,381,322 365,815 UkE,£60 192,803 217,829 656,192 175,597 135,047 193,800 125,108 419,141 4,712,915
Ratic of total reserves to deposit , _
anmd F. R, note liabilities _ |
combined, per cent 9.0 3.6  88.8  &5.0  76.¢ 82  83.7 shM  B4,1  Ti.2 M¥E.0  g22.9 82.5 |
Continzent liability on bills |
purthased for foreign )
correspondents - 9,415 3,5 4,192 2,042 1,576 5,33% 1,756 1,290 1,648 1,361 2,723 34,816
FEDERAL RESERVE NOTES OUTSTANDING AND IN - ACTUAL CIRCULATION
F, R, notes outstarding 2151985 6251305 206:008 22“:382 77;718 lunoulo 252: 159 68:792 68n678 70' 32)‘" “’6’ 627 2“’8.772 2, 2“9, 160
F. BR. notes held by banks 19,322 304,728 36,779 23,515 9,134 12,064 17,324 10,101 3,650 6,820 6,299 UL3,350 493,146

F. R. notes in actual circulation 196,663 320,577 169,229 200,807 68,584 132,346 234,835 58,691 65,028 63,504 40,328 205,422 1,756,014
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days rm 91 days oo 6 ponths  Total

. : to 6 months
Bills discounted 118,629 28,718 56,950 Lk, 039 24,911 391 273,638
Bills bought in open market 9,500 5,628 3,355 2,040 1,574 - 22,097
Certificates of indebtedness - - - - 99, 284 12,180 111,464

C.
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Released for publication Friday morning, fugust €, 1924; nct earlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, AUGUST 6, 1924,

Federal Ressrve Agent at Boston
RESOURGCES
Faderal Reszrve notes on hard 89,500

Federal Reserve notes outstanding 215,985
Collateral security for Federal
Regserve notes cutstanding:

(In thousands of dollars)

New York Phila. Cleve.

238,120 53,000 54,170
625,305 206,008 22U, 382

238,531 13,000 g, 780
30,520 1k4,471 11,059
351,000 160,389 195,000

5,254 18,148 9,543
28,911 820 10,346

Rich. Atlanta Chicago St.Louis Minn.

39,110 76,303 223,840
77,716 1h4,410 252,159

T 31500 -
4,154 3,893 5,917
43,295 114,000 2u43,6u5

30,269 23,017 2,597
4,963 7,542 35,601

26,100 21,980
68,792 6¢,678

9,965 12,552
347 1,095
46,000 41,000

9,660 14,031
g,372 4ol

St. L1g1d.

Kans.Cy. Dallas San Fran. Total

32,493 22,237 68,500 945,953
70,324 Lb,627 2ug, 772 2,249,160

- 14, 056 - 335, 704
4,90c 2,920 15,028 112,602
55,360 4,50C 213,920 1,631,109

10,084 25,151 16,824 169, 745
4,269 1,909 3,237 115,240

Gold and golid certificates 35,300
Gold redemption fund 12,498
Gold fund - F. R. Board 163,000

Eligibie paper:
Anmount required 5,187
Excess amount held 8,866
TOTAL 530, 336

1,517,041 465,836 513,880

199,509 ,372,665 763,759 172,056 159,740

177,410 117,400 569,281 5,559,513

LIABILITIES

Net anount of Federal Reserve notes
received from Comptroller
of the Currency 305,485

Collateral received from
Federal reserve bank:

863,425 259,008 279,152

620,051 187,860 214,839
34,165 18,968 19,889

116,82 220,713 475,999 94,892 90,658

47,449 121,393 2lY,562
35,232 30,59 38,198

59,132 54,647
18,032 14 435

102,817 68,864 317,272 3,195,113

60,260 21,476 231,948 2,079,41
14,333 27,060 20,061 28u,385 °

Gold 210, 798
Eligible paper 14,053
TOTAL 530,336

1,517,641 465,836 513,880

199,509 372,665 763,759 172,056 159,740 177,410 117,400 569,281 5,559, 513
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