STATEMENT FOR THE PRESS

Released for publication St, 4143
. PFriday morning, July 18; : Federal Reserve Foard,
not earlier, , July 17, 1924,

The consolidated statement of condition of the Federal reserve banks on July 16,
made public by the Federal Reserve Eoard, shows a further reduction of $10,500,000
in aggregate holdings of earnirng assets, Holdings of discounted bills declined by
$5,500,000 and of acceptances purchased in open market by $21,100,000, while Govern-

~ ment security holdings increased by $16,100,000, Federal reserve note circulation
l declined. by $1-}2é30_0,000, while cash reserves increased by $21,100,000 and deposit
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liabilities by $65,100,000,

An increase of $6,900,000 in holdings of discounted bills is reported by the
Federal Reserve Bank of New York and nominal increases by the Federal Reserve Banks
of Philadelphia, Mimeapolis and Dallas, The eight remaining banks report a total
reduction of $15,400,000, the San Francisco bank showing the largest decline, 'of
$7,200,000, Chicago - a decline of $2,800,000, and Richmond - a decline of ,
$2,300,000, Paper secured by U. S, Government obligations increased by $2,600,000
to $97,200,000, Of this amount, $81,400,000 was secured by Liberty and other U, S,
bonds, $1Y4,900,000 by Treasury notes, and $1,000,000 by certificates of indebtedness,
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| Smaller holdings of acceptances purchased in open market are shown by all Fed-

: eral reserve banks except Philadelphia, which reports an increase of $100,000, The

 New York and Boston reserve banks report declines of $1Y4,300,000 and $4,600,000,
regpectively, in this item, All reserve banks participated in the increase of
$16,100,000 in holdings of Government securities except Richmond, which shows 1o
change for the week, Of the total increase in Government security holdings,
$14,800,000 was in Treasury notes and $1,400,000 in certificates of indebtedness,

l Holdings of U, S. bonds declined by $100.000.
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Rith the exception of the Kansas City bank which shows an increase of $200,000,
all Federal reserve banks report a smaller volume of Federal reserve notes in cire
culation, the principal decreases being as follows: Chicago $7,800,000, Cleveland
$7,600,00, San Francisco $6,500,000, New York $6,000,000, Philadelphia $4,700,000,
and Zoston $’4.SO0,000. Gold reserves increased by $17,100,000 during the week,
Reserves other than gold by $4,000,000, and Non-reserve cash by $2,700,000.,

' A summary of changes in the principal assets and liabilities of the reserve

| banks during the wesk and the year ending July 16, 1924, follows:

: Increase or decrease during
Week ~__Year

Total reserves , . . . v . . 4+ + . + « «4 o +$21,100,000 + $83,000,000
Gold reserves ., , 4+ . 4. 4 4. 4 . . . s . + 17,100,000 + 60,800,000

}
|
|
f Total earnmingassets . + v+ . . . .. . . .. = 10,500,000 - 276,400,000
Bills discounted, total , ., ... ... = 5,500,000 - 500,600,000
; Secured by U, S, Government obligations + 2,600,000 =~ 311,100,000
| Other bills discounted . . . . . . . .. = 8,100,000 = 189,500,000
} Bills bought in openmarket , . . . . . . - 21,100,000 - 145,700,000
| U, S, Government securities, total . . . , + 16,100,000  + 368,600,000
| Bonds . . . . ... 0o e 100,000 - 4,300,000
Treasury mnotes . . . . . . . . . . . ., + 14,800,000 + 277,900,C00
Certificates of indebtedness . . . ,.. + 1,400,000 + 95,000,000
Federal Reserve motes in circulation , - k42,300,000 - L4ok4,300,000
Total deposits , . . . . . . . . « .. + 65,100,000  + 201,500,000
Members! reserve deposits . . . . . . + Lg 400,000  + 201,600,000
Government deposits ., . . . . . . ., . + 15,300,000 + 100,000
Other deposits . . « +« v . v + v 4 . . + 1,400,000 - 200,000
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Releaged for publication Friday mérning', July 18, 192U4; not earlier,

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS (OMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . ., .
Gold redemption fund with U, S, Treasury .

Gold held exclusively against F,R.notes,

Gold settlement fund with F, R, Board . .,
- Gold and gold certificates held by banks ,

Total g0ld resServes . . « + . » + «
Reserves other than gld . .., . .. ..
) Total reserves , + & « + « « « «
Non-reserve cash . . ., . . . . . . .. .

Bills discounted:
Sec. by U,S. Government obligations , ,
Other bills discowmnted . ., . . . . . . .

Total bills digcounted . .

Bills bought in open market
U, S, Govermrment securities:
Bonds-......‘.........
Treasurymotes , . . . .. .. .., ...
Certificates of mdebtedness e e e

0000000

Total U. S. Government securities , .

All other earning assets . , , . . . . . .
Total earning assets . . . . . . . .

5% Redemption fund -~ F, R, Bank notes , .,
Uncollected items , . . . . . , « . . .
Bank premises ., . . . .. .. .. . .. .
A1 other resources . , ., . .. . .. ..
TOTAL RESOURCES . , . . . . . . .

LIARBILITIES

F, R. notes in actual circulation , . . .
F, R, Bank notes in circulation - net . .
Deposits:
Member bank - reserve account ., ., . , .
Goverrment %

. L . . . v . . v . . » * 3

Other deposits . ., . . ., . . ., .. ..
Total deposits . . ., . . . . .
Deferred availability items . . ... . . .,
Capital paid in . , . . . . . . . . . ..
Surplus . . . . . . ... ..., .
A1 other 11ab111tles e e e e e -

TOTAL LIABILITIES . . . . .

Ratio of total reserves to &eposit and
F. R, note liabilities combined ., , ., ,

Contingent liability on bills purchased
for foreign correspondents . . . . .. .

W¢
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July 16, 1924 July 9, 1924 July 18, 1923

2,111,173 2,099,835 2,052,131
_ 31,651 37,433 52,001
2,108,830 2,137,268 2,104,132
u’ 595 60k 6 3»78“
%7, %g? 410,530 gl
3,160,550 3,143,402 3,099,720
_ 105,864 101,904 83,702
3,266,414 3,245,306 3,183,422
57,312 54,574 81,261 |
7,235 94,607 4og,359
288,033 216,106 397,470
305,243 310,713 805,829
37,428 58,509 183,121
20,752 20,862 25,016 -
34k, 857 330,051 66,999
100,965 99,587 5,940 ;
466, 571 450,500 97,955
1, 250 1,250 10
£10,495 820,972 1,086,915
- - 193 f
655,099 60U, U433 674,936
57,932 57,907 53,203 |
27,023 26,412 13,031
4,874,275 4,809,604 5,092,961
1,812, 712 1,855,005 2,216,994
- - 1,296
2,085, 20 2,036,852 1, 883 Suu
4,51 19,151 34,432
2 Zos 22,907 24,4015
2,144,005 2,078,910 1,942,521
531,328 586, 567
gfj 53% 111,bo0 109,71k
220,915 220,915 218,369
11,901 12,0u46 17,500
4,874,275 4,809, fok 5,092,961
g2.6 g2.5% 76.5%
38, 358 ' 38,587 35,845
B “ .




Released for publication Friday morning, July 18, 1%U; not earlier, £5.+1U48b
RESOURECES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, JULY 16, 192)4.

RESOURCES
(In thousands of dollars)

¢

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn., Kans Cy. Dallas San Frad. Total
Gold with Federal Reserve Agents 211,683 620,153 192,492 216,651 u41,39 126,722 264,659 61,589 57,372 56,500 25,858 236,104 2,111,173
Gold redemption fund vith U.S.Treas. 5,680 5,209 7,479 2,908 2,777 1,906 4,037 1,440 1,238 2,145 1,495 1,383 37,657

Gold held rjusively against
L Re no::g usive 217,363 625,362 199,971 219,559 Uk4,167 128,628 268,696 63,029 58,610 58,645 27,353 237,447 2,148,830

 Gold settlement fund with F.R Board 55,487 149,792 3uU,u55 79,288 33,556 12,151 112,776 30,424 5,765 29,190 3,618 27,837 574,339
Gold and gold certif, held by banks 19,650 208,264 30,356 18,588 9,685 &,383 75,585 &,261 9,689 3,941 10,651 34,328 437,331

Total - gold reserves . 292,500 983,418 264,782 317,435 87,408 1L9,162 W57,057 101,714 7,064 91,776 k1,622 299,612 3,160,550
Reserves other than gold 10,478 29,431 3,248 6,062 4,125 11,989 14,279 10,684 1,890 3,718 6,418 3,542 105,864
1 Total reserves 302,978 1,012,849 268,030 323,497 91,533 161,151 471,336 112,398 75,954 95,494 LE,040 303,154 3,266,lk
Fon-reserve cash 4,053 16,15 1,423 4,784 2,774 3,921 g,792 4,332 1,M6 2,643 2,420 4,339 57,312
Bills discounted: 4 : : i P
Seci. by U, S. Govt. obligations 5,850 25,417 17,475 11,763 12,415 2,778 10,043 3,887 692 1,075 1,726 4,114 97,235
Other bills discounted : 4,654 15,274 8,616 g&,85% 33,258 26,854 30,897 15,277 13,7716 15,219 17,033 18,294 208,008
Total bills discounted 10,504 40,691 26,091 20,619 U45,673 29,632 Lo,940 19,164 14,u68 16,294 18,759 22,408 305,243
Pills bought in open market 3,584 11,990 1,75%0 2,780 259 1,293 2,64 22k g6 1,558 7,344 3,158 37,428
. U, 8. Government securities: ‘ . N
Bonds - 51 1,202 549 2,915 1,191 34 L4 k426 - 7,427 675 1,780 12 20,752
Treasury notes 25,823 115,425 24,578 33,201 3,030 331 47,296 &,527 13,849 21,815 16,328 34,654 34k 857
Certificates of indebtedness 8,233 33,363 U4,547 10,825 o4 63 13,6l8 1,792 3,875 5,919 4,730 13,066 100,965
Total U, S. Govt. secwrities 34,597 149,990 29,674 46,941 5,125 28 65,370 10,319 25,151 28,409 22,838 U7,732 466,574
A1l other earning assets - - 1,250 - - - - - - - - - 1,250
Total earning assets 4g,685 202,671 58,765 70,340 51,057 31,353 108,952 29,707 40,465 46,261 ug,941 73,298 810,495
Uncollected items . 59,624 1€2,952 58,955 62,493 53,762 26,813 €1,391 32,908 13,374 37,584 22,764 U2,479 655,099
Bank premi ses 4,312 15,552 1,110 9,129 2,58 2,728 8,264 2,116 2,806 4,595 1,912 2,88 57,932
A1 other resources . 83 8,898 2ug 271 228 1,913 337 140 5,516 1,379 3,824 L4180 27,023
TOTAL RESOURCES 419,735 1,419,337 388,531 470,520 201,882 227,872 679,072 181,661 139,531 187,956 127,901 430,330 4,874,275
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Released for publication Friday morning July 18, 1924; not earlier. |
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CIOSE OF BUSINESS, JULY 16, 192k,
LIABILITIES
. (In thousands of dollars)
Federal Reserve Baxk of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans,Cy. Dallas San Fran. Total

F. B, notes in actual circulation 197,858 334,962 179,853 209,490 70,759 136,211 2u5,373 60,430 67,487 64,202 L0,239 205,843 1,812,712
Deposjts:

\
t.rid8e

T
*

I
¢

Mexzber bank - reserve account 139 3808 S‘-I»g ~652 123 :072 1661088 61 ’39“’ 55:0% 302,1"08 70t7u'1 u‘us 552 7)4,096 )4'8:03“‘ 1507318 2,085’203
Government 1,248 5,233 3,342 1,496 1,324 1,816 9,89 2,170 1,81 1,971 1,592 2,951 34,51l
Other deposits 136 13,501 Lol 1,u72 169 143 1,908 b22 363 383 213 5,177 2k ,288
Total deposits 141,192 868,386 126,815 169,056 62,887 56,999 314,206 73,333 U6,396 76,450 49,839 158,uL6 2,144,005

4 3 jlability items 56,127 124,598 51,283 54,747 49,819 19,708 72,630 32,209 13,488 32,799 24,400 U1,523 573,337
oot patdim 7,972 29,983 10,223 12,655 5,844 4,578 15,155 5,064 3,378 4,392 L34 8,021 111,805
. Surplus 16,390 59,523 19,927 23,601 11,672 §&,950 30,426 10,072 7,484 9,496 7,577 15,301 220,915
" 111 other liabilities 196 1,479 L1g g81 %1 1,433 1,282 Loz 1,298 617 1,712 1,191 11,901
TOTAL LIABILITIES 419,735 1,419,337 388,531 U70,520 201,882 227,879 679,072 181,601 139,531 187,956 127,901 430,330 4,874,275

f ~ Ratio of total reserves to deposit | |
: and F, R, note liabilities . '
b ¢ combined, per cent 29.4 g2 874 85.5 68.5 834 g2 g4 o 66,7  67.9 53.3  83.2 g2.6

| Contingent liability on bills
purchased for foreign

correspondents - 11,128 3,725 4,493 2,189 1,690 5,723 1,882 1,383 1,767 1,459 2,919 38,358
P FEDERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL CIRCULATION

F. R. notes outstanding 217,570 636,240 215,639 235,494 79,984 149,032 270,200 71,248 70,577 70,703 ug,815 253,008 2,318,510

F. R. notes held by banks 19,712 301,278 35,786 26,004 9,225 12,821 2u4,827 10,818 3,09 6,51 &,576 U7,160 505,798

F. R. notes in actual circulation 197,858 334,962 179,853 209,490 70,759 136,211 245,373 60,430 67,487 64,202 40,239 205,848 1,812,712
DISTRIBUTION OF BILLS AND U, S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days  1.0¢ or 92%°  Over 6 months  Total
. Bills bought in open market 15,677 8,749 8,149 2,331 2,522 - 37,428
- Qertificates of indebtedness - - - - 98,161 2,804 100,965
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Federal Reserve Agent at Boston
RESOURCES
. Federal Reserve notes on hand 83,400

Federal Reserve notes outstanding 217,570
Oollateral security for Federal
Reserve motes outstanding:

New York Phila.

241,120 47,000 54,870 38,725 74,110 215,820 26,100 21,666 33,753 21,857 70,000
636,240 215,639 235,494 79,984 149,032 270,200 71,248

238,531 16,000

Released for publication Friday mornming, July 18, 1924; not earlier,

{In thousands of dollars)

Cleve,

&,780

30,622 14,103 12,871

351,000 162,389 195,000 39,295 117,000 258,645 48,000
16,087 23,147 18,843 38,594 22,310

31,154

1,547 4,538

Rich. Atlanta Chicago St.Louis Minn. Kans,Cy. Dallas San Fran,

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JULY 16, 192k,

70,577 70,703

Lg,815

- 2,400 - 9,985 13,052 - 10,631
2,095 7,322 6,014 3,604 1,320 3,;340. 2,727
l+3 ,000 53, 360 12,500

5,541 9,659 13,205 14,203 22,957

7,1b1 8,587 37,710 9,717 1,731 3,461 3,208

S+, 41484

Total

928,421
253,008 2,318,510

- 33“’: 679
16,489 113,690
219,615 1,662,804
16,904 207,337
6,957 123,952

1,544,754 479,825 530,396 205,834 380,761 793,930 178,313 164,551 178,620 122,695

582,973 5,689,393

Gold and gold certificates 35,300
Gold redemption fund 13,383
Gold fund - F. R, Board 163,000
Eligible paper -
AMuount required 5,887
Excess amount held. 8,201
TOTAL 526, 741
LIABILITIES
Net amount of Federal Reserve motes
~xreceived from Comptroller
of the Currency 300,970
" Qollateral received from
¢+ Fecderal reserve bank:
Gold 211,683
Eligible paper 14,088

877,360 262,639 290,364 118,709 223,142 486,020 97,348 92,243 104,456 70,672

620,133 192,492 216,651 U1,390 126,722 264,659 61,589 57
1 24,694 23,381 U5,735 30,897 43,251 19,376 14

47,2

,372 56,500 25,858
,336 17,664 26,165

323,008 3,246,931

236,104 2,111,173
23,861 331,289

TOTAL

526,741 1,544,754 479,825 530,396 205,834 380,761 793,930 178,313 164,551 178,620 122,695

562,973 5,689,393
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