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CONIITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on July 9,
1924, made public by the Federal Reserve Board, shows a reduction of $58,300,000 in
‘holdings of discounted bills, partly offset by increases of $15,000,000 in G?Vernf
ment securities and of $5,700,000 in acceptances purchased in oren market, with the
result that total earning assets show a net decrease of $37,600,000 for the week,
Federal reserve note circulation declined by $19,300,000, while cash reserves increas-
ed by $25,700,000 and total deposits by $4,400,000.

Smaller holdings of discounted bills are shown for all reserve bapks except
Dallas, which reports an increase of $2,000,000, and Chicago, Minneapolis and Kansas
City which report increases aggregating $700,000, The New York reserve bank reports
a decrease of $39,500,000, Cleveland of $4,600,000, Richmond of $h,§00,000, and San
Francisco of 4,100,000, Paper secured by U, S, Government obligations declined by
$147,700,000 to $o4,600,000, Of the latter amount, $80,600,000 was secured by Iidberty
and other U, S, bonds, $13,000,000 by Treasury notes, and $1,000,000 by certificates
of indebtedness,

Increases of $4,700,000 and. $2,000,000, respectively, in holdings of acceptances
purchased in the open market are reported by the Foston and New York banks, The re-
maining banks show relatively small changes in this item, Holdings of Treasury notes
increased by $9,300,000, and of certificates of indebtedness by $6,000,000, while
holdings of U, S, bonds declined by $300,000, making a net increase of $153090’000
in total holdings of Government securities. All Federal reserve banks P?rthIPated
in this increase, except Philadelphia and Richmond which show no change in ?he}r hold-
ings dtring.the week, The New York bank reports an increase of $7,000,000 in its
holdings of Government securities,

Federal reserve note cireulation declined by $19,300,000, all reserve bi?ks 11 ch
reporting a smaller volume of mote circulation, except Clev?land‘and.whppeago Lérgll.
show increases of $U4,400,000 and$§6$060086 T§Spe§ti§eiy§orfgeapﬁééigiiﬁglif an .

orts the largest reduction, of 00,000, New Yor € cue o

6 300,000,  ‘Boston of $2,700,000, and Chicago of $2,100,000, Gold reserves ;ggfeased
by $22.700,000 during the week , Reserves other than gold by $3,000,000,

reserve cash by $5,700,000.

A summéry of changes in the principal assets and liabilities of the reserve banss
during the week and the year ending July 9, 1924, follows:

Increase or deerease during

' Week Year i
Total TESETVES o 4 o v o « « « o « o o 4 4 + $25,700,000 + $68,200,000
GOLd TESEIVES & v o v « + o o« 4 o & o s + 22,700,000 + 143,000,000
Total earning assets . . . . + + « « « - 37»600:000 - 312:288'888
Bills discounted, total . . , . . . . . - 58,300,000 - 52 ,300,000
Secured by U, S, Government obligations, - u7,ZO0,000 - 325, OO'OOO
Othel‘ bills di S(‘-O'llnted P T T S R ] - 10,bO0,000 - 210,3 »
Bills bought in open market ., . . . . . + 5,700,000 - 27,800,000
0
U, S, Government securities, total . . . + 15,288,888 + 3“%’283’885’
E d » L | . s R TR | ) LI ) ) - y -' ’ ?
nga’:u‘ry mtes P Y ZUE T S S T B T + 90300’000 + 26}’500,000
Certificates of indebtedness . . . . + 6,000,000 + 92,000,000
Federal Reserve notes in circulation . . . - 19,300,000 - u}O,IOO,SEQ
Total deposits . .0 v v+ o v o e e e +  4,L00,000 * 149’200’i€9
Members! reserve deposits .« . . . . . . + 20,700,000 + 127,380,823
Govermuent deposits . . . e e e e - 13,190,000 + 2,008,000
Other deposits . . o o« v « = « « « & « & - 3,200,000 - ,0C0,
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RESOURCES AND LIABILITIES

Released for publication Friday morning, July 11, 1924; not earlier.

OF TLE TWELVE FEDERAL RESERVE BAKKS COMBINED
(In thousands of dollars)

RESOURCES
Gold with Federal reserve agents . . .

Gold redemption fund with U, S, Treasury .

Gold .eld exclusively against F.R, notes,

Gold settlement fund with F. R, Board

Total gold reserves .

Reserves other than gold . . .

Total reserves .

Non-reserve cash ., , . .
Bills discounted:

Other bills discounted .
Total bills discounted .
Bills bought in open market
U, S. Government securities:
Bonds .

Treasury hotes . . .
Certificates of 1ndebtedness .

Total U. S, Government securities
All other earning assets .,

Total earning assets ,

Uncollected items . .
Bank premises . . . .,
All other resources

TOTAL RESOURCES . .

LIABILITIES
F.R. notes in actual circulation ,
¥, R, Bank notes in circulation - net
Deposits:
Member bank - reserve account
Goverrment ., .
Other deposits .

Total deposits .
Deferred availability items . .
Capital paid in .,
Surplus . . . .
All other liabllltles .

TOTAL LIABILITIES ,

e . S

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Contingent 1liability on bills purchased
for foreign correspondents .o

’

W .
|
|
|
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Gold and gold certificates held by banks .

Sec. by U. S. Govermment obligations .

5% Redemption fund - F, R, Bank notes . .

St. 4138a
July 9, 1924 July 2, 1924 July 11, 1923
2,099,835 2,126,686 2,0l47, 787
37,433 33,134 53,483
2,137,268 2,159,820 2,101,270
595, 604 577,616 658,617
410,530 383,219 o, 4R
3,143,402 3,120,655 3,100,379 ©
101,904 98,963 76,769
3,245,306 3,219,618 3,177,148
Bk, 574 48,809 81,168
94,607 142,338 419,930
216,106 226,663 426,439
310,713 369,001 8u6,369
58,509 52,811 186,284
20,862 21,113 25,616
330,051 320,802 68,595
__ 99,587 93,573 7,027
450,500 435,488 101,238
1,250 1,250 35
820,972 858,550 1,133,916
- - 193
604,433 617,800 655,976
57,907 57,767 52,657
26,02 __251% 12,857
4,8c9,604 4,827,722 5,113,915
1,855,005 1,874,270 2,265,149
- - 1,471
2,036,852 2,016,128 1,909,0Ch
19,151 32,203 15,773
22,907 26,161 ___Efliié;
2,078,910 2,074,492 1,949,722
71,328 535,024 552,512
?11,300 111,407 9,621
220,915 220,915 218,369
12,046 11, 61l 17,91}_
4,809,604 4,827,722 5,113,915
82, 5% 81.5% 75.4%
38,587 38,743 33,618
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Gold with Federal Reserve Agents
Gold redemption fund with U,.S.Treas.

Goléd held sxzelusively against

{ F. K. notes

Gold settlement fund vith F.R.Board
~ Gold and gold certif, held by banks

Total go0ld reserves

~ Deserves other than gold

| Total reserves

Non-reserve cash
' Bills discounted:

Sec, by U. S, Govi. obligatioens
- Other bills discounted

Total bills discounted

Ponds
- Treasury notes

"~ Bills bought in open market
- U, S. Govermment securities:

Certificates of indebtedness
Total U, S, Govt, securities

All other earning assets
Total earning assets

 Uncollected items
. Bank premi ses
- All other resources

W-
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Sv.4128Db
RESOURCES AND LIABILITIES OF T/ E FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, JULY S, 192U,
RESOURCES
(In thousands of dollars) |
Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran. Total
209, 960 595,201 192,798 214,517 37,848 127,700 279,711 60,372 57,756 56,942 28,226 238,20k 2,099,835
3,194 6,541 5,316 2,590 2,394 1,633 5,207 3,173 1,201 2,192 1,6l1 2,351 37,433
213,15& 601,742 198,114 217,107 L4o,2u42 129,333 284,918 63,545 53,957 59,134 29,867 241,155 2,137,268
58,492 151,897 37,130 89,770 36,993 14,919 99,743 35,726 10,463 29,778 6,413 24,280 535,604
19,687 196,081 34,L76 19,039 9,360 8,169 59,212 7,889 9,609 4,099 §,706 34,203 410.530
291,333 949,720 269,720 325,916 &6,595 152,L421 L43,373 107,160 79,029 93,011 HL,986 299,638 3,143,402
10,053 29,134 3,570 6,075 3,877 11,316 11,667 11,106 1,402 3,873 6,478 3,353 101,904
301,386 978,854 273,290 331,991 90,472 163,737 455,540 118,266 80,431 96,884 51,u6h4 302,991 3,245,306
3,L11 17,660 1,696 2,530 2,818 4,159 7,316 14,230 1,277 2,932 2,664 3,881 54,574
6,323 17,09 16,746 11,791 13,809 2,757 10,620 . 3,532 71 1,817 1,713 1,632 94,607
5,508 16,708 8,277 8,851 34,143 27,097 33,140 15,763 13,671 15,927 15,057 21,944 216,106
11,831 33,804 25,023 20,642 U47,952 29,854 U3,760 19,315 1b,bu2 17,744 16,770 29,576 310,713
8,164 26,332 1,625 3,077 byo 1,416 3,052 232 1,069 1,720 §&,015 3,358 58,509
541 1,202 B4g 2,915 1,19 157  4,u26 - 7,422 669 1,780 10 20,862
25,288 112,571 23,961 29,922 3,029 52 U5 272 6,843 13,412 21,110 15,820 32,771 330,051
8,296 34,245 Lu21 9,359 905 6 13,522 1,477 3,676 5,884 L,8% 12,940 99,587
34,125 148,018 28,931 u2,196 5,125 215 63,220 8,320 24,510 27,663 22,u56 us,721 450,500
- - 1,250 - - - - - - - - - 1,250
54,120 208,154 56,829 65,915 53,526 31,485 110,032 27,867 Uu0,021 U7,127 47,241 78,655 820,972
54,250 138,421 55,861 54,225 60,974 24,578 71,594 32,848 13,438 36,217 22,381 39,686  €Ck,u33
4,312 15,551 1,110 9,129 2,528 2,728 8,264 2,115 2,800 4,595 1,912 2,863 57,907
79 8,107 307 226 215 1,925 388 k1 5,500 1,423 3,930 4,171 26,u12

417,558 1,366,747 389,093 464,016 210,533 228,612 653,134 185,467 143,467 189,178 129,5% 432,207 4,509,604

I



- Federal Reserve Bank of

. F. R, notes in actual circulation
Deposi ts?
Mewber bank - reserve account
Governmment
Other deposits
 Total deposits
" Deferred availability items
- gapital paid in
Surplus
All other liabilities

TOTAL LIABILITIES

Ratio of total reserves to deposit
and F. R, note liabilities
combined, per cent

Contingent liability on bills
purchased for foreign
correspondents

F. R, notes outstanding
¥. R. notes held by banks

F. R. notes in actual circulation

Bills discounted
Bills bought in open market
‘Certificates of indebtedness
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RESOURCES AND IIABILITIES OF THE FEDERAL RESERVE BANKS AT CIOSE OF BUSINESS, JULY 9, 1924,

Eederal®Reserve Bank of St. =ouis - L

5t, §138¢c

LIABILITIES
(In thousands of dollars)

Boston New York Phila, Rich, Atlanta Chicageé St.Louis Minn, Kansas,Cy, Dallas San Fran.,

Cleve, Total

202,329 340,993 184,576 217,086 72,228 136,939 253,178 61,156 69,129 €4,027 u1,025 212,339 1,855,005
137,734 808,159 122,318 160,586 62,292 58,033 289,875 74,381 L7,328 77,807 U9,685 148,654 2,036,852
668 3,916 1,782 1,913 993 1,559 787 1,83 1,161 1,222 1,199 2,061 19,151

143 13,833 326 1,470 117 98 1,023 565 341 304 224 L W63 22,907
138,545 825,968 12u4,lU26 163,969 63,402 59,690 291,685 76,776 48,830 79,333 51,108 155,178 2,078,910
52,106 108,545 49,539 U5,696 56,460 17,005 61,372 31,876 13,338 31,239 24,035 40,117 531,328
1,912 29,978 10,210 12,655 5,849 k4,578 15,153 5,064 3,387 4,395 4,138 8,021 111,400
16,390 59,929 19,927 23,691 11,6712 8,950 30,426 10,072 7,u84 9,49 7,577 15,301 220,915
21 1,334 415 919 922 1,450 1,320 523 1,299 688 1,709 1,251 - 12,046

417,558 1,366,747 389,093 U6W,016 210,533 228,612 653,134 185,467 1U3,467 189,178 129,592 432,207 4,809,604

87.1

g8,L 83,9 88,4 66.7 83.3 83.6 85.7 68,2 67.6 55.9 82, L 82.5
- 11,100 3,761 4,535 2,210 1,706 5,777 1,900 1,396 1,783 1,473 2,946 38,587
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION .
220,846 638,286 213,345 235,359 81,442 149,719 283,496 71,532 71,916 69,946 U9,257 255,608 2,340,752
18,517 297,293 28,769 18,273 9,214 12,760 30,318 10,376 2,787 5,919 8,232 43,269 lLg5,7u7
202,329 340,993 184,576 217,086 72,228 136,939 253,178 61,156 69,129 64,027 L1,025 212,339 1,855,005

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
From 91 days

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days to 6 months Over 6 months Total
142,880 34,589 51,289 43,752 37,696 507 310,713
33,118 10,405 10,210 2,834 1,9u2 - 58,509

- M 2 - 97,163 2,424 99,587

© e e e —
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JULY 9, 1924,

(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Iouis Minn., Kans.Cy.

RESOURCES

Feieral Reserve notes on hand 83,400 244,120 u46,600 56,870 38,725 T4,L00
Fesderal neserve notes outstanding 220,846 638,286 213,345 235,359 81,442 149,719
Coilateral security for Federal

Deserve rotes outstanding:

2ou,U20 26,100 20,711
283,496 71,532 71,916

- 9,985 13,052
6,067 3,887 1,204
273,644 46,500 U3,500

3,785 11,160 14,160
b2 ,684 8,374 903

ON\N
O\
QO

NSy}

OVAN

3,582
53,360

13,004
6,227

e

:, 1383

Dallas San Fran, Total

21,857 65,00 915,356
49,257 255,508 2,340,752

12)556 - 333160)4
3,170 18,060 120,°S
12,500 220,744 1,645,932

21,031 16,804 240,917
3,801 13,96 120,773

Gold and gold certificates 35,300 238,531 13,000 3,780 - 2,400
Gold redemption fund 16,660 30,670 12,409 12,737 3,553 8,300
Geld fund - F. R, Board 158,000 326,000 167,383 193,000 34,295 117,000

Eligible paper -
Mmount required 10,886 43,085 20,547 20,842 u3, 504 22,019
Excess amount held 9,109 16,183 3,072 2,863 u,354 9,237
TOTAL 534,201 1,536,875 476,362 530,451 205,963 383,075

814,096 177,538 165,446

179,272

124,172 5%, 182 5,717,633

LIABILITIES

Net amount of Federal Reserve notes

received from Comptroller
of the Currency 304,246 882,406 259,945 292,229 120,167 224,119

Collateral received from
Pederal reserve bank:

487,916 97,632 92,627

279,711 60,372 57,756
46,469 19,534 15,063

103,099

56,942
19,231

71,114 320,608 3,256,108

28,226 238,804 2,099,835
24,832 30,770 361,690

TOT AL 534,201 1,536,875 476,362 530,451 205,963 383,075

814,096 177,538 165,l46 179,272 124,172 59,182 5,717,633
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