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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of conditiom of the Federal reserve banks on May 2£,
made public by the Federal Reserve Board, shows an increase of $54,700,000 in eaming
assets during the week, holdings of discounted bills having increased by $15,000,000,
holdings of bills bought in open market by $31,100,000, and holdings of U. S. Governe
ré:ent securities by $€,600,000. Federal reserve note circulation increased by
Zgé7ggéoggoand total deposits by $12,100,000, while cash reserves declined by
ve), ’ . ” —

The Federal Reserve Bank of Cleveland reports the largest increase, $8,700,000,
in holdings of bills discounted. An increase of $4,300,000 is reported by New York,
of &U4,100,000 by Boston, and of $3,200,000 by Chicago, while Richmond and Atlanta re-
port decreases of $14,000,000 and .$5,000,000 respectively. The remaining banks show
relatlYely small changes in their holdings. Paper secured ty U. S. Govermnment Obliggs
tions increased by $14,900,000 to $164,600,000. Of the latter amount $116,800,000 .
was secured by Liberty and other U. S. bonds, $43,900,000 by Treasury notes, and
¥3,900,000 by Treasury certificates.

The Federal Reserve Bank of New York reports i e ARG 3 -
ceptances purchased in ¢pen market and the Bgston mcre?ggrg;s*}b?lggbgo& Sn acAll'
of the other rﬁserve b report reductions in their holdings a::o&uti in the
B eites tnorsased by S Cooofh of,TFRERm notes md of Certificates.of in-

U. S. bonds declined by 5211001000. » 100,000 respectively, while holdings of

Increases in Federal reéserve note circulation of $8

» »300,000 at the Philadelphia
::Zzgegfaf5£;go;goo.a§ Cleveland and of $2,200,000 at Boston were partly offset iy de-
orenas 8 Fedem.lmazn € reserve banks, amounting to $11,500,000. The largest de-
bank.  Gold reserves qucy e Sirculation, $4,300,000, was reported by the Chicage
$30, 000,000 at; thy ; Sclined by $20,L00,000 during the week, decreases of
gate’a of'$h- e Oog ew York bank, of $10,600,0C0 at the Chicago bank, and of an aggre-
$25, 000, 006 at’the zgv:gr::nzti;\i;gb;:kn;sbeigg et in part by increases totaling
cash declined by $5,1400,000 and $4,900,000 r::;;::zv:';}y‘.er than gold and nen-reserve

A summary of changes in the i
: principal assets and liabiliti ft
banks during the week and the year ending May 28, 1924, ?ollows?s of the reserve

Increase or decrease during

Week Year

Total reserves . . .
Gold reSer:es Tttteeee .. 825,700,000  + $18,800,000
L L - 20’1‘_00’%0 * 9,100,CCO

+ 54,700,000 - 328,000,000

. hd . . . . L3

Total earning assets . , v e e e

.

LA .« a .

Bills discounted total )
secured by U é Govem;]e;lto 3 1‘ . Q‘ . . e o + 15,000,000 - 301,)400,000
. 8. obl

Other bills discounted . . , . .1g.at.10f18 . . ' 15,00(-)’000 - egl'ggg’ggg

‘ . . - [ ’
Bills bought in open market ., . . . ., ., ., . 4 31,100,000 - 171,100,000

A ]

U.Bi;ldgoverment Securities, total . . .« + 8,600,000 + 144 OO0,000

- - - L] . . . . - » . -« » ’ ’ '
Troamiry motos <+~ .. = 2,100,000 - 9,600,000

. 0.5 v . » - ¢ o . ’ ¢ - . -« - + l“

Certificates of indebtedness ., . , . . . + 6:238'8008 :lég’ggg’ggg

L4 . 1 »
:‘::;a; Reserve notes in ecirculation . C " 4,700,000 - 359,100,000

eposits . . . , . . ' ,
Mombers ! resorve G Sttt e e e e e o +12,100,000  + 45,900,000
[ A pOSltS L T T, - - . . )
g:;:lzmgxent deposits . . . . ., . ., ., . . + 2%?38’888 ! 65’883’3{(
r . X s . » ] - J » ""‘:"‘
'eposns S e e e e e e e e e, - 4,000,000 - 15:100,.';- 9

C.
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RESOUCES AND LI

ABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars) 4
Moy 28, 1924 May 21, 1924 May 29, 1923

RESOURCES
Gold with Federal reserve agents . . . .
Gold redemption fund with U,, S. Treasury
Gold held exclusively against F. Il notes

Gold settlement fund with F.R, Bo.ﬂ.‘.. . .
Gold and pold certificates held by banks

|
|
 Total gold reserves

 Reserves other than gold . , . . . . . .
|

|

|

Total TESETVES v v v v v v o o + o«

Non-reserve cash ., , . . . .« . « . . . &
Bills discounted:
Sec., by U,S. Govermment obligations .

Other bills discounted e e e e e h e e

| Total bills discounted . . . .

! Bills bought in open market ., , . . . .
U, S, Govermment securities:
Bonds . . .0 L L s e e e e e
Treasury notes . . . ‘
Certificates of indebtedness . . . .

Total U, S. Govermment securities .
All other earning assets ., ., . . . ., . .

Total earning assets . . .

5% Redemption fund - F, R, Bank notes .
Uncollected items . , ., ., . . . . . .

Bank premises . . . . . . . . 0. . . .
All other resources IR IE TR

TOTAL, RESOURCES . . . . . . . .
LIABILITIES :

, F. R. notes in actual circulation , . ,
; F, R. Bank notes in circulat:.on - net .

Deposits:
‘Member bank - reserve account , . . .
Government , . . . . . . . . ..

|
1; Other deposits ., . . . .. .., . ..
l TOtal depOSitS . . . . . A . .

Deferred availability items , . . . , ,
Capital paid in .
Surplus . .

e v & ¢ @& .+ 0 e+ @ o @

........

All other 11éb111tles v et e e e e

’ TOTAL LIABILITIES « . ., . . .

l Ratio of total reserves to deposit and
F. R. note liabilities ®ombined ., . .

|

|

|

Contingent liability on bills purchased
for foreign correspondents ., . . . .

W,

‘Dlgmzed for FRASER
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¢, 4o32a

2,103,863 2,113,340 2;011,7ah
46,465 36,216 53,545
2,150,326 2,143,556 - 2,065,279
594,5:7 595,676 702,308
373,47 392,934 341,175
3,117,813 3,138,166 3,108,762
96,461 101,819 86,735
3,214,274 3,239,985 3,195,497
46,238 51,135 61,2U5
164,566 149,669 371,533
265,034 264,946 359,
429,600 414,615 730,995
86,760 55,692 257,818
17,409 19,522 26,952
25,722 241,688 125,059
70,151 63,u31 37,277
333,282 724,641 189,288
551 551 55
850,193 795,499 1,178,156
28 28 191
25 Ep  ha
7,1 7
85201 24,568 14,734
¥,725,0%3 4,765,l81 5,073,381
1,891,147 1,886,429 2,250,217
317 322 1,752
1,936,074 1,941,285 1 s7h 1o6
Lo, 384 19,053 39
20,982 2l,996 36 o4l
1,997,440 1,985,334 1,951,586
Lgg, 715 547,313 524,323
111,493 111,378 109,348
220,915 220,915 218,369
15,006 14,79% 17,786
4,725,033 4,766,481 5,073,381
g2, 7% 83.7% 76.1%
39,857 39,910 29,245
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‘ A RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BlfSINESS, MAY 28, 1924,

RESOURCES

: (In thousands of dollars)
Boston New York Phila,

Kans, Cy, Dal lag $an Fran,

St. 40820b

Federal Reserve Bank of Cleve, Rich, Atlanta Chicago St,Louis Mimn. Total
Gold with Federal Reserve Agents 204,067 635,429 186,003 200,771 39,002 115,397 279,995 63,814 57,770 57,237 37,751 226,627 2,103,863
Gold redemption fund with U, S.Treas, 4,428 5,177 10.761{' 1,103 3,55 2,915 6,31 3,190 1,510 2,590 1,305 3,557 45,465

Gold held exclusively against . ,

F, R, notes 208,495 640,606 196,767 201,874 u2,567 118,312 286,356 67,004 99,280 59,827 39,056 230,184 2,150,328
 Gold settlement fund with F,R,Board 59,673 150,667 34,584 85,391 35,743 14,516 109,749 20,702 9,874 33,661 8,205 31,242 594,007
Gold and gold certif, held by banks 19,053 172,235 32,106 18,085 7,383 7,477 58,067 &,147 9,623 3,896 6,966 30,440 373,478

Total gold reserves ' 287,221 963,508 263,457 305,350 85,693 140,305 Usk,172 95,853 78,777 97,384 54,227 291,866 3,117,813

Reserves other than gold - lo,008 21,860 3,411 L,522 4,833 11,556 10,997 13,080 1,333 L,Ll6 6,930 3,473 96,461
Total reserves 297,239 985,358 266,868 309,872 90,526 151,863 465,169 108,933 80,110 11,830 61,157 295,339 3,214,274
V Non-reserve cash 39565 91699 10813 2!557 2:550 5.053 7)265 3,816 916 2;729 3.051 3,22’4 l‘6,238
' Bills discounted: ‘

Sec, by U, S, Govt, obligations 11.?31 Lb, 2l 22,924 28,663 12,822 6,487 17,5710 7,182 1,098 2,040 1,714 8,005 164,566
Other bills discounted &, 15,438 10,267 21,357 37,211 33,694 37,072 19,737 15,176 22,365 13,081 30,892 265,034
Total bills discounted 20,381 - 59,862 33,191 50,020 50,033 L0,181 K54,642 26,919 16,274 24,405 14,795 38,897 429,600
Bills bought in open market - 5,281 41,504 4,014 7,556 1,u47- W,134 9,185 2,548 1,732 1,461 2,450 5,448 - 86,760

U. S. Govermment securities: { A [ 00

Bonds 542 1,202 549 916 1,19 71 4,426 - 6,218 508 1,780 6 17,409

Treasury notes 20,367 55,823 25,886 29,172 2,962 - 35,434 5,136 10,707 15,097 17,142 27,996  2us5,722

Certificates of indebtedness 5868 18,905 3,071 8,754 972 1Mo 11,512 1,830 Mulu5s  L,6%2 3,581 6,368 70,151

Total U, S. Govt'. securities 26.777 750930 29’506 3808“’2 5:125 211 51»372 60966 211383 20p297 22;503 3“’»370 333:282
All other earning assets - - 551 - - - - - - - - - 551

Total earning assets 52,U39 177,296 67,262 96,418 56,605 uU,526 115,199 36,433 39,389 46,163 39,748 78,715 850,193
5% Redenption fund - F,R.Bank notes - - - - - - - - - - og - og
Unpollected items 47,140 117,689 50,596 55,272 U6,166 22,544 67,041 30,088 11,185 29,674 19,617 34,9u2 531,954 .

. premises 4,312 15,159 1,112 9,117 2,528 2,720 8,264 1,887 2,699 4,595 1,912 2,834 57,139
Al1" other resources 101 6,245 363 340 Lboo 1,676 433 220 5,637 1,120 M4,540 4,132 25,207

TOTAL RESOURCES

- ( -
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4ok, 796 1,311,456 386,014 473,576 198,775 228,382 663,371 161,377 139,936 186,111 130,053 419,186 U,725,033
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. Federal Reserve Barnk of

 F.R, notes in actual circulation

- Deposits:

Member bank - reserve account
- Gevernment
Other deposits

Total deposits
Deferred availability items
Capital paid in

Surplus
All other liabilities

TOTAL LIABILITIES

Ratio of total reserves to deposit
and F, R. note liabilities
combined, per cent

Contingent liability on bills
purchased for foreign
correspondents

‘;!‘. R, notes outstanding
F, R, notes held by banks

F. R, notes in actual circulation

Bills discounted

- Bills bought in open market

U, S. Certificates of indebtedness
‘Mmicipal warrants

igitized for MRASER

ttp://fraser.stlouisfed.org/
“ederal Reserve Bank of St. Louis

 ¥.R, Bank notes in circulation - net

LIABILITIES
(In thousands of dollars)

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MAY 23, 1924,

St. kog2e

Boston New York Phila. Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas San Fran, Total
203,440 3L2,2U8 194,660 220,489 73,876 139,254 271,198 64,537 69,562 63,096 u2,532 206,255 1,891,147
- - - - - - - - - - 317 - 317
126,545 756,558 113,191 162,583 59,923 53,417 279,635 69,016 45,177 75,949 k49,421 1446 1,936,074
3,670 6,72 3,218 3,125 3,830 3,48k 3,622 2,495 1,206 2.470 2.812 3:6:?3 '913&013;k
151 12,369 225 g9l 119 W6 1,173 476 267 299 187 4,676 20,982
'13‘2.366 775.&79 116,634 166,602 63,872 57,047 284,430 71,987 46,740 78,718 52,420 152,945 1,997,Lko
217 101,443 45,933 L4g, 764 U2,l11 16,952 60,490 28,973 11,419 29,66 21,346 121 lLgg,71
g.97“ 29,959 10,199 12,645 5,838 L,582 15,191 5,073 3,422 4,418 uﬁiss 321026 111:£9§
1 .3090 53,929 19,927 23,691 11,672 g,950 30,426 10,072 7,484 9,496 7,577 15,301 220,915
9 2,198 661 1,385 1,106 1,597 1,636 735 1,309 737 1,695 1,538 15,006
NO4,796 1,311,456 388,014 173,576 198,775 226,362 663,371 161,377 139,936 186,111 130,053 419,186 4,725,033
9.0 8.1 8.7 8.1 657 T7.4 837 719.8 68.9 71.8 644 g2 82,7
- 11,557 3,872 4,670 2,275 1,756 5,947 1,9% 1,137 1,836 1,517 3,034 39,8571
b G IBTEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
221, 1,950 216,051 242,114 82,396 150,729 293,844 76,973 72,111 76,301 53,133 249 452 2.376.708
18,214 299,702 21,391 21,625 &,520 11,u475 22,646 12,436 2,549 13,205 3(33,63% :3:137 'lﬁszggl

203,40 3U2,2u8 194,660 220,489 73,876 139,254 271,198 64,537 69,562 63,096 42,532 206,255 1,891,147
DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURI TIES

Within 15 days 16 to 30 days

234,773 42,400
66,995 g,349
- 21,116

31 to .60 days

66,669
8,638

51

61 to 90 days

42,688
2,274

From 91 days
to 6 months
Lo,o0l9

S04

Over 6 months
3,081

49,035

Total
429,600
86,760
70,151
o3t
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FEDERAL RESERVE AGENTS? ACéOUNTS AT CLOSE OF BUSINESS, MAY 2%, 192“.
(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila., Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas San Fran, Total

RESOURCES

 Federal Reserve notes on hand 101,700 255,060 U6,760 58,470 h1,oos 74,447 209,220 26,100 23,730 27,893 21,247 75,260 560,892

' Federal Reserve notes outstanding 221,654 641,950 216,051 2k2,114 82,39 1 :72 293 | glls ¢’o 20 , R , ,

‘Collateral security for Federal : 5 50,729 293 76,973 72,111 76,301 53,133 249,u52 2,376,708
Reserve notes outstanding:

L Gold and gold certificates 35,300 238,531 14,000 §&,780 - 2,400 - 9,985 13,052 - 13816 - s
- Gold redemption fund 15,767 30,898 13,114 13,991 2,707 3,997 6,351 3,329 1,7?3 3,877 %:h35 13,988 gi§:172
: Go1g fung - F. R. Poard 153,000 366,000 158,869 178,000 36,295 109,000 273,644 50,500 43,000 53,360 20,500 212,639 1,654,827
igible paper -
Amount required 17,587 6,521 30,048 41,343 L3, 304 35,332 13,849 13,159 14,341 19,064 15,382 22,82 272,84
Excess amount held 8,075 86,165 681 15,482 7,645 8,491 U9 Ls5 1L4,981 3‘gou . 2:u79 _'312132 19:7HE , 2;é:612 .
TOTAL 553,083 1,625,125 479,543 558,180 213,442 384,396 846,363 195,027 171,156 186,974 129,726 593,908 5,936,923 |
i LIABILITIES
| Net amount of Federal Reserve notes
received from Comptroller ' . o
cf the Currency 323,354 897,010 262,811 300,584 123,401 225,176 503,064 103,073 95,841 104,194 7h,380 324,712 3,337,600
Collateral received from
. Federal reserve bank: b o6 E35.4
Gold 204,067 635,429 186,003 200,771 39,002 115,397 279,995 63,814 57,770 57,237 37,751 226,627 2,103,8
Eligible paper 25,662 92,686 30,729 56,825 51,039 U3,823 63,304 28,140 17,545 25.533 %7:%5 *42:56; 'ug%:ugg
TOTAL 553,083 1,625,125 479,543 558,180 213,442 384,396 846,363 195,027 171,156 186,974 129,726 593,908 5,936,923
L
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