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CONDITION OF FEDEllli. RESERVE BANKS 

The consolidated statement of ccndition of the Federal reserve banks on May 21, 
made public by the Federal Re~Hn·ve Board, shows a further reduction of $14,800,000 in 
earning assets, holdings of biJ.1 s bought in open market having declined by 
$19,700,000, while holdings of discounted bills increased by $3,4oO,O~ and ~oldings 
of U. S. Government securities by $1,500,000. Federal reserve note cuculatlon de
clined by $25,400,000 to $1,886,000;000, total deposits declined by $9,6oo,OOO, and 

1 cash reserves by $1,300,000. 

An increase of $9,000.000 in holdings of discounted bills is reported by the 
Atlanta reserve bank, Richmond shows a decrease of $3,500,000, while the remaining 
banks show small changes in their holdings. Holdjpgs of paper secured by U. S. 

, Government obligations declined by $5,900,000 to $149,700,000. Of the latter amount, 
$101,100,000 was secured by Liberty and other U. S. bonds, $43,200,000 by Treasury 
notes, and $5,400,000 by Treasury certificates. 

All Federal reserve banks report smaller holdings of acceptances purchased in 
open market, except Richmond, which shOV't"S an increase of $500,000. The Chicago bank 
shows a decrease of $:5,000,000, Bostcn - a decrease of $3,100,000, and Cleveland - a 
decrease of $2,300,000. Of the total increase of ~~1,500,000 in Government security 
holdings, $1,100,000 was in Liberty bonds and $400,000 in certificates of indebtedness. 

Federal :reserve note circulation declined at all Federal reserve banks, except 
at the Atlanta, Kansas City and San Francisco banks which report a total increase of 
$1,300,000. The Philadelphia :reserve bank shows a decline of $6,500,000, Cleveland -
a decline of $6,4oo,ooo, and Chicago a decline of $4,800,000. Gold :reserves dec-reased 
by $300,000 during the week, while Reserves other than gold and Non-reserve cash de
clined by $1,000,000 each. 

A summary of changes in the principal assets and liabilities of the reserve 
banks during the week and the year ending May 21, 1924, follows: 

c. 

Total reserves • . . . . . . 
Gold :reserves 

Total earning assets • . . , . 
Bills discounted, total • . . . . . ... 

Secured by U. S. Government obligations 
Other bills discounted . • . . . . . . . 

Bills bought in open market 

U. S. Government securities, total . 
Bonds . . . . . . . . • . . . 
Treasury notes . • • . . . . . . 
Certificates of mdebtedness 

Federal Reserve notes in circulation 

Total deposits . . • . . . . 
Members' :reserve depOsits 
Government deposits • • . 

. ). 

. . 

. . 
Other d.eposits ..............• 

Increase or decrease during -

Week 

- $} , 300, coo 
300,000 

- 14,800,000 
+ 3,400,000 
- 5,9CO,OOO 
+ 9,300,000 

- 19 J 700,000 

+ 1,500,000 
+ 1,100,000 

+ 4oo,ooo 
- 25.400,000 

9.6oo,ooo 
+ 1, 700,000 
- 11,300,000 

Year 

+ $52,200,000 
+ 44,900,000 

- 382, 700,000 
- 285,700,000 
- 217,100,000 

68,600,000 

- 215,200,000 

+ 117,700,000 
7, 700,000 

+ 118,000,000 
+ 7, 4oo, ooo 

- 341,300,000 

1,000,000 
+ 10,800,000 
+ 12,6oo,ooo 
- 24,400,000 
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RESCURCES AND LIABILITIES 

OF THE TWELVE FEDER.llt RESERVE BANYS COMBINED 

(In thousands of dollars) 

RESOURCES 

Gold with Federal reserve agents •••• 
Gold redemption fund with U.S. Treasury 

Gold h~ld exclusively against F.R.note~ 
Gold settlement fund with F. R. Board • 
Gold and gold certificates held by banks 

Total _gold res~rves • • . . . . . • • 
Reserves other than gold. • • 

~g._], rf?_~~~ . . • 
. llon--reae.r:-·..re cash • • • • 
Bills discounted: 

. . . 

Sec. by U. S, Government obligations • 
Other bills discounted • 

Total bills discounted • • • • . •• ----------
Bills bought in open market 
U. s. Government securities; 

Bonds • . • • , . . . . .. 
Treasury notes • • . • . • • , • . • , 
Certificates of indebtedness ••• 

Total U. S. Governmen~cu:ritie~ 

All other earning assets , 

Total earning assets . , .. , .. 

5% Redemption fund - F. R. Bank notes 
Uncollected items • . , 
Bank premises . • • • • • 
All other resources 

... 

TOTAL RESOURCES , •.• 

L I A 3 I L I T I E S 

F.R. notes in actual circulation 
F.R. bank notes in circulation- net •• 
Deposits: 

Member bank - reserve account . . 
Government • , , . • . . . . • , . , • 
Other deposits , •.•• , 

Total depo~ ••... ... 
Deferred availability items 
Capital paid in • • • , • . 
Surplus . , . . . • • • • 
All other liabilities , • 

• • f • .. • 

... 
TOTAL LIABILITIES . . . 

Ratio of total reserves to deposit and 
F. R, note liabilities combined • , . 

Contingent liability on bills purchased 
for foreign correspondents • • . . • • 

c. 

May 21, 1924 -~ 14, 1024 

2,113,340 2,135,212 
36,216 35,911 

2,149,556 2,171!123 
595,676 578,914 

~2,93~ 388,43~ 
3,138,166 3' 138,476 

101,819 102,~ 

3. 239,985 . 3, 241,286 

51,135 52,177 

149,683 
264,946 

155,536 
255,645 

414,615 411,181 

55,692 75,361 

19,522 18,463 
241,688 241,721 
63,431 62,980 

324,641 323,164 

551 551 

795,499 810,257 
28 28 

598,587 
56,679 
24,568 

673,130 
56,68 7 
24,813 -----

4, 766,481 4,858,378 

1,886,429 1,911,875 
322 332 

1,941,285 1,939,598 
19,053 30,375 
24,996 24,961 

1,985,334 1,994,934 
547,313 604,329 
111,378 111,369 
220,915 220,915 

_14, 790 14,624 

4, 766,4&1 4,858, 378 

83.7% 83.0% 

39,910 25,763 

St. 4o70a 

May 23. 192-3 
1,993,724 

__ 53,379 

2,04 7,103 
698,872 
347,320 

3,093, 295 
94,l+38 

3,187, 783 
68, 731 

366,803 
333,510 
700,313 

270,850 

27,180 
123,710 
56,069 

206,959 

55 -----
1,176,177 

191 
615,373 
50,932 
14,372 

5,115,559 

2, 227,700 
1,653 

1,9301519 
6,338 

49;429 

1,966' 2t6 
554, 6:;o 
109,278 
218,369 
17,623 _ _;...:., 

5,115,559 

75. 6~~ 

28,766 
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P.ESOURCES AHD LIABIL!'~I"'S OF THE FEDERtL RESERVE BANKS AS AT CLOSE OF BUSINESS, ; .. :;.Y 21, 1924. 

RESOURCES 

(In thousands of dollars) 

J'ed eral Reserve Bank of Boston New York Phil a .. Cleve. Rich. Atlanta Chicago St. Louis Hinn. Kans.Cy. Dallas San Fran. Total 
r· Gold with Federal Reserve Agents 202,195 635,475 190,096 202,639 35.786 116,143 280,044 64,384 6o ,888 57,%0 38,329 229,881 2,11},34o 
r Gold redemption fund with U.S. Trea.S. 7.215 1,956 7, 709 871 2,969 2,940 2,443 3,210 778 2,832 1,270 2,023 36,216 
t 

I 

I Gold held exclusive!l_~ainst 
F. R. notes 2()9,410 637,431 197,805 203,510 36 t 755 119,083 282,48 7 67.:94 61,666 60,312 J9,599 231,904 2,149,556 

Gold settlement fund with F.R.Board 56.962 . 171,569 27,911 81,565 32,198 9,099 ll8.8Sl 22,4f$ 4,544 30,282 8,025 32,211 595,676 

t 
Gold and gold certif. held by banks 12,155 184!550 34!581 18!391 7!004 7 !476 6~.~2~ 7 !936 9.J_6o5 :h~lO . 6,862 20! 1o4 392t234 

· Total gold· reserves 285,527 993,550 260,297 303,466 77,957 1}5,658 464,727 97.959 75,815 94-,504 54,487 294,219 },138,166 
t ~eserves bther than gold 11,233 23,905 3,058 5,594 4,722 10,931 12,344 13,776 1,433 4,4o4 6,699 3, 720 101,812 
~ ,, 

296,7601,017,455 263,355 309,060 r Total reserves 82,679 146,589 4 77.071 111, 735 77,248 98,908 61,186 29 7,939 3, 239,985 

Non-reserve cash 4,005 11,539 1,818 3,635 2,854 4,800 7,960 4,112 953 2, 749 3,313 3.397 51,135 
.ills discounted: 

8,590 40,992 21, 757 22,105 13,514 6,647 149,669 Sec. by U. S. Govt. obligations 8,308 13, 707 2,021 2,192 2,123 7, 713 
Other bills d.iscounted 7' 721 14,542 9!577 19,198 4o,54o 36.903 37.754 18,459 14,896 21,532 12,346 31,478 264,9~ 

Total bills discounted 16,311 55,534 31,334 41,303 54,054 45,211 51,461 25,106 16,917 23, 7~ 14,469 39' 191 414,615 

Bills bought in open market 4,849 6,421 4,837 6,096 1,660 5,239 9, 777 2, 723 1,844 1,699 2,498 6,0~ 55,692 
u. s. Government securities: 

916 Bonds 542 1, 202 549 1,191 54 4,426 8,}48 500 1, 780 6 19,522 
Treasury notes 20,031 54,741 25,561 28,783 2,961 }4,897 5,136 9,948 14,961 17,037 27,632 241,688 
Certificates of indebtedness 5,196 16,742 2,420 7,976 973 10,153 . 1,830 4. 7'JJ 4.410 3.371 5,64o 63,431 

Tot~1 u. S. Govt. securities 25,769 72,685 28,530 37,675 5,125 54 49,476 6,966 23,016 19,81.3 22,188 33,278 324,641 

All other earning assets 551 551 

Total earning asset~ 46,9~ 134, 64o 65,252 87,074 f:o,859 so. 504 1}.0, 7l'i' ')4 •. 195 J.l.,l, 111'·. ~5.302: 39 '155 78,498 795,499 

5% Redemption fund - F.R.Bank notes 28 28 
Uncollected items 52, 776 135,968 57,090 61,170 51,744 25,344 77,603 . 32,702 12,0~)1 31,871 22,0C9 38,219 598,587 
Ba.nk premiaes 4,312 14,699 1,113 9,117 2, 528 2,718 8,264 1,887 2,£:99 4,595 1,912 2,835 56,6"{9 
All other resources .85 5, 795 349 336 341 1,682 431 220 5,535 1,065 4,6o3 4,126 24,568 

TOTAL RJ!.13CURCES 404,867 1,}20,096 388,977 470,392 201,005 231,637 682,043 185,451 140,303 184,490 132,206 425,014 4,766,481 
c. 

----- --------------
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MAY 21, 1924. 

L I A B I L I T I E S 
(In thousands of dollars) 

Federal Reserve Bank_of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 
P.R. notes in actual circulation 201,234 344,294 186,330 214,772 74,412 140,437 275,478 64,975 70,304 63,298 43,66o 207,235 1,886,429 F.R. Bank notes in circulation - net 
Deposits: 

. Member bank - reserve account 
Go/emment 
()tllel' deposits 

Total deposits 

Deferred availability items 
Capital paid in 
Surplus 
All other liabilities 

TOTAL LIABILITIES 

Da.tio of total reserves to deposit 
and F. R. note liabilities 
combined, per cent 

· Ccntingent liability on bills 
purchased for fore~ 
correspondents · 

F. R. notes outstanding 
· J'. R. notes held by banks 

F. R. notes in actual circulation 

Bills d.iscO"Unt ed 
Bills bought in open market 
U. s .. Certificates of indebtedness 
MUnicipal warrants 

c. 

322 322 

126,077 750,180 119,039 162,098 59,489 55,371 283,034 70,159 44,038 72,218 49,203 145,379 1,941,285 1,36o 2,556 1,124 1,357 519 1,884 519 2,538 1,345 2,064 1,204 2,583 19,053 121 14,486 235 925 87 167 1,404 329 247 268 203 6,524 24,996 
127,558 76 7. 222 120,398 164,380 60,095 57,422 289,957 73,026 4'"" ;.,'"'1 74,550 50,610 154,486 1,9S5,334 J' ._')··~ 
51,313 116,6 30 51,444 53,578 47,868 18,667 69,416 31,597 12, :!_')g "~ 0~"' 24,206 38,446 547,313 .. : l 1 ~·-#V 7,956 23,914 10,199 12,645 5,838 4,579 15,172 5,073 3,416 4,429 4,162 7,995 111, Ji'8 16,390 59,929 19-.927 23,691 11,672 8,950 30,426 10,072 7, ·;·04 9,496 7,577 15,301 220,915 416 2,107 679 1,326 1,120 1, 582 1,594 708 1,301 737 1,669 1,551 14,790 

4o4,867 1,320,096 388,977 470,392 201,005 231,637 682,043 185,451 14o,303 184,490 132,206 425,014 4,766,481 

74.1 84.4 81.0 66.6 71.8 82.4 83.7 

39,910 11,610 3.872 4,670 2,275 l, 756 5,947 1,956 1,437 1,836 1,517 3,034 
FEDERAL BESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

220,232 646,662 219,144 241,482 84,790 150,595 299,097 77,544 76,149 74,804 53,511252,465 2,396,475 
18,998 302,368 32,814 26,710 10,)78 10,158 23,619 12,569 5,845 11,506 9,851 45,230 510,046 

201,234 344,294 186,330 214,772 74,412140,437 275,478 64,975 70,}04 63,298 4},660 207,235 1,886,429 

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES 
Pithin 15 d.ays 16 to 30 days 31 to 6o days 61 to 90 oeys From 91 days Over 6 months Total 

to 6 months 
213,700 
29,892 

46.365 
11,331 
14,055 

71,417 
11,481 

51 

41,651 
2, 7a::J 

38,228 
268 

3,254 414,615 
55,692 
63,431 

51 
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~J)ERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, MAY 21, 1924. 

Federal Reserve·Agent at 
RESOURCES 

Federal Reserve notes on hand 
Federal Feserve notes outst.anding 
Collateral security for Federal 

neserve notes outstanding: 
Gold and. gold certificates 
Gold redemption fur~ 
Gold fund - F. R. Board 
Eligible paper -

Amount required 
Excess amcunt held 

TOTAL 

L ! A B I L I T I E S 

(In thousands of dollars) 

Bostcn New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 

106,250 255,060 47' 760 55,370 39,895 75.327 2)6, 280 2b, 100 20,810 28,693 21,447 75,26o 956,252 
220,232 646,662 219,144 241,482 84,790 150,595 299,097 77,544 76,149 74.804 53,511 252,465 2,396,475 

35,300 238,531 14,000 8, 780 2,400 9,985 13,052 1.3,<:16 335,864 
18,895 30,944 12,207 13,859 1,491 4, 7'-+ 3 6,400 3,899 2,836 4,120 3,013 16,336 118,743 

148,000 366,000 163,839 180,000 34,295 109 ,:'00 2{3,644 50,500 45,000 53, }6o 21,500 213,545 1,658, 733 

18,037 11,187 29,043 38,343 49,004 )4,l;.)2 19,053 13,160 15,261 17,324 15,182 22,584 283,135 
3,123 41,193 ~73 10,529 6,337 15,409 41,726 13,314 3,010 7,752 2,141 20,942 165,849 

549,837 1,589,577 486,421 548,863 215,812 391,926 846,200 194,502 176,118 186,053 130;610 601,132 5,917,051 

Net runount of Federal Reserve notes 
received from Comptroller 
of the C~rrency 326,482 901,722 266,904 296,852 124,685 225,922 5C),377 103,644 96,959 103,497 74,958 327,725 3,354, 727 

Collateral received from 
Federal reserve bank: 

Gold 
Eligible paper 

TOTAL 

e .. 

202,195 635,475 190,096 202,639 35,786 116,143 280~044 64,384 60,838 57,430 38,329 229,881 2,113,34o 
21,160 52,}80 29,421 49,)72 55,341 ~,861 60,~?1__~~,474 13,271 25,076 17,323 43,526 44E,984 

549,837 1,589.577 486,421 548,&63 215,812 391,926 s46,20o 194,502176,118 186,053 130,610 6cn,132 5,917,051 

·-----~~------- -~-- -




