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ACONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of ccndition of the Federal reserve banks on May 21,
made public by the Federal Reserve Board, shows a further reduction of $14,800,000 in
eafning assets, holdings of bills bought in ¢pen market having declined by
$19, 700,000, while holdings of discounted bills increased by $3,400,000 and holdings
of U. S. Government securities by $1,500,000. Federal reserve note circulation de-
clined by $25,400,000 to $1,886,000,000, total deposits declined by $9,600,000, and .

cash reserves by $1,300,000.

An increase of $9,000,000 in holdings of discounted bills is reported by the
Atlanta reserve bank, Richmond shows a decrease of $3,500,000, while the remaining
banks show small changes in their holdings. Holdings of paper secured by U. S.
Government obligations declined by $5,900,000 to $149,700,000. Of the latter amount,
$101,100,000 was secured by Liberty and other U. S. bonds, $43,200,000 by Treasury

notes, and $5,400,000 by Treasury certificates.

All Federal reserve banks report smaller holdings of acceptances purchased in
open market, except Richmond, which shows an increase of $500,000. The Chicago bank
shows a decrease of $5,000,000, Bosten - a decrease of $3,100,000, and Cleveland - a
decrease of $2,300,000. Of the total increase of 1,500,000 in Government security
holdings, $1,100,000 was in Liberty bonds and $400,000 in certificates of indebtedness,

Federal reserve note circulation declined at all Federal reserve banks, except
at the Atlanta, Kansas City and San Francisco banks which report a total iticrease of
$1,300,000. The Philadelphia reserve bank shows a decline of $6,500,000, Cleveland -
a decline of $6,400,000, and Chicago a decline of $4,800,000. Gold reserves decreased
by $300,000 during the week, while Reserves other than gold and Non-reserve cash de-
clined by $1,000,000 each.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending May 21, 1924, follows:

Increase or decrease during -

Veek Year
Total reserves . . . . . . . .. . . ... ... =8$1,300,000 + $52,200,000
Gold reserves . . . . . . .o u . e - 300,000 + 44,900,000
Total earning assets . . . . . . . . .., ... -14,800,600 - 382,700,000
Bills discounted, total . . . . . .. ..., + 300,000 - 285,700,000
Secured by U. S. Government obligations . . - 5,900,000 -~ 217,100,000
Other bills discounted . . . . . . . .. . . + 9,300,000 - 68,600,000
Bills bought in open market . . . . . . . .., - 19,7C0,000 - 215,200,000
U. S. Government securities, total . + 1,500,000 + 117,700,000
Bands . . . ... e e s, + 1,100,000 - 7,700,000
Treasury notes . . . . . . .. . . . .. - + 118,000,000
Certificates of indebtedness . . . . . . + 400,000 + 7:400:000
Federal Reserve notes in circulation . . . . . - 25,400,000 - 3u41,300,000
Total deposits . . . | 9,600,000
v - . . . . » . v [ . . . - had OO - 1 o
Members' reserve deposits . . . . . .. .. . + 1:700:000 + 10:888’888
Government deposits . . . . . . ... .. .. =-11,300,000 + 12,600,000
Other deposits . . . . . . . . .. .. ... - - 24,400,000
) ’
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RESCURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANI'S COMBINED

(In thousands of dollars)

St. Lo70a

RESOURCES May 21, 1924  May 14, 1924 May 23, 1923
Gold with Federal reserve agents . . . . 2,113,340 2,135,2111? 1,993,72};
Gold redemption find with U.S. Treasury _M 35,911 53,319

Gold held exclusively against F.R.notes 2,149,556 2,171,125 2,047,103
Gold settlement fund with P. R. Board . 595, 676 578,914 69,872
Gold and gold certificates held by banks 392,934 388,439 347,320

Total gold reserves . . . . 3,138,166 3,138,476 3,093,295
Reserves other than gold . . . . . 101,819 102,810 94, leg

Total reserves . « « + + + . . . 3,239,985 © 3,241,286 3,187,183
Nan-reaerve cash « o ¢ ¢ & v 4 0 v 51,135 52,171 68’731
Bills discounted:

Sec. by U. S. Government obligations , 149,689 155,536 366,803

Other bills discounted . . « . . . . . 26U4,946 255, 645 333,510

Total bills discounted « » + « « + . 414,615 411,181 700,313
Bills bought in open market 55,692 75,361 270,850
U. S, Government securities: ‘

Bonds + + ¢ 4, . o4 . . . 19,522 18,463 27,180

Treasury notes . . . . , . . . . . - 21,688 2h1,721 123, 710

Certificates of indebtedness . . . . . 63;"‘31 62,980 56,069

Total U, S. Government securities 324, 641 323,164 206,959
All other earning assets , . ,.. . . . . 551 551 55

Total earning assets . « . . . . . 795,499 810,257 1,178,177

5% Redemption fund - F. R. Bank notes . 28 28 191
Uncollected items . . 4 « . &« . . ., . . 598,587 673,130 615,373
Bank PremiSes . « « « 4 . 4 o4 . o0 o0 . . 56,679 56,687 50,932
A1l other resources . . 24,568 24,213 14,372
TOTAL RESOURCES . . . . 4, 766,481 4,858,378 5,115,559

LIABILITIES
F.R. notes in actual circulation . . . 1,886,429 1,911,875 2,227,700
F.R, bank notes in circulation - net . . 322 332 1,653
Deposits:

Member bank - reserve account . . . 1,941, 285 1,939,598 1,930,519

Government . ] [ + . L LI 191053 30 375 6’338

Other deposits . . . « + . . ... . . . 24,996 24,961 L9, 429

Total deposits . « « « + + « + . o 1,985,334 1,994,934 1,986, 2to
Deferred availability items . . , , . ., 547,313 604, 329 554, 650
Capital paid in . « « ¢« « v v » « . . . 111,378 111,369 109, 278
Surplus . . . . e e e e e 220,915 220,915 218, 369
A1l other liabilities ., . . . . . o 14,790 14,62u 17,623
TOTAL LIABILITIES . . 4, 760,be1 4,858, 378 5,115,559

Ratio of total reserves to deposit and

F. R, note liabilities combined . . . 83.7% £3,0% 75.6%
Contingent liability on bills purchased

for foreign correspondgnts v e e 39,910 25, 763 28, 766
C.
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RESOURCES AND LIABILITI®S OF THE FEDERAL RESERVE 3ANKS AS AT CLOSE OF BUSINESS, ..Y 21, 192k.
RESOURCES
(In thousands of dollars)

ot, 4L ,0b.

Federal Reserve Bank of Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn., Kans.Cy. Dallas San Fran, Total
Gold with Federal Reserve Agents 202,195 635,475 190,096 202,639 35,786 116,143 280,044 64,384 60,866 57,460 38,329 229,881 2,113,340
Gold redemption fund with U.S.Treas. 7,215 1,956 7,709 871 "2,99 2,940 2,u43 3,210 778 2,832 1,210 2,023 36,216

Gold held exclusively against . - .

. Gold settlement fund with F.R,Board 56,962 171,569 27,911 81,565 32,196 9,099 118,881 22,429 4,544 30,282 8,025 32,211 595,676
. Gold and gold certif. held by banks 19,155 184,550 34,581 18,391 7,004 7,476 63,359 7,936 9,605 3,910 6,803 30,104 392,934
|

* Potal gold reserves 285,527 993,550 260,297 303,466 77,957 135,658 464,727 97,959 75,815 94,504 54,u87 294,219 3,138,166
 Reserves bther than zold 11,233 23,905 3,05 5,594 4,722 10,931 12,344 13,776 1,433 L,o4 6,609 3,720 101,819
Total reserves 296,760 1,017,455 263,355 309,060 82,679 146,589 477,071 111,735 77,248 98,908 61,186 297,939 3,239,985
. Non-reserve cash : 4,005 11,539 1,818 3,635 2,854 4,800 7,960 4,112 953 2,749 3,313 3,397 51,135
Bills discounted:
Sec. by U. 8. Govt. obligations 8,590 40,992 21,757 22,105 13,514 8,308 13,707 6,647 2,021 2,192 2,123 7,713 149,669
Other bills discounted 7,721 14,642 9,577 19,198 40,540 36,903 37,754 18,459 14,896 21,532 12,346 31,478 264,946
Total bills discounted 16,311 55,534 31,334 41,303 54,054 U5,211 51,461 25,106 16,917 23,724 14,469 39,191 U1k,615
Bills bought in open market 4,849 6,21 4,837 8,096 1,680 5,239 9,777 2,723 1,844 1,699 2,498 6,09 55,692
U. S. Government securities:
Bonds 542 1,202 549 916 1,191 54 4,426 - g, 348 508 1,780 6 19,522
Treasury notes 20,031 54,741 25,561 28,783 2,961 - 34,897 5,136 9,948 14,961 17,037 27,632 241,688
Certificates of indebtedness 5,196 16,42 2,420 7,976 973 - 10,153 ° 1,830 4,720 4,410 3,371 5,640 63,431
Total U, S. Govt. securities 25,769 72,685 28,530 37,615 5,125 54 L9476 6,966 23,016 19,80 22,188 33,278 324,641
A1l other caming assets - - 551 - - - - - -~ - - - 551
Total earning assets 46,929 134,640 65,252 87,074 60,853 50,504 110,715 . 34,795 81,777 Y45,302: 39,155 178,498 795,499
Redemption fund - F.R.Bank notes - - - - - -~ - - - - 22 - 28
gzcoil:g.ed items 52,776 135,968 57,090 61,170 51,744 25,344 77,603 32,702 12,091 31,871 22,009 38,219 598,387
Bank premises 4,312 14,699 1,113 9,117 2,58 2,71€ §&,264 1,887 2,609 4,595 1,912 2,835 56,679
All other resources ' 85 5,795 349 336 341 1,682 431 220 5,535 1,065 4,603 4,126 24,568
TOTAL, RESOURCES Lok, 867 1,320,096 388,977 470,392 201,005 231,637 682,043 185,451 140,303 184,490 132,206 425,014 4,766,481
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: RESOURCES AND LIABILITIES OF THE FEDERAL‘RESERVE BANKS AT CLOSE OF BUSINESS, MAY 21, 192u.
LIABILITIES
(In thousands of dollars)

Federal Reserve Bank of
F.R. notes in actual circulation

P.R. Bank notes in circulation - net

Deposits:
. Member bank - reserve account
Government
Other deposits

Total deposits
| Deferred availability items
Capital paid in
Surplus
All other liabilities
TOTAL LIABILITIES

'Ratio of total reserves to deposit
. and F. R. note liabilities
combined, per cent

' Contingent liability on bills
~ purchased for foreign
correspondents '

!‘. R. notes ocutstanding
F. R. notes held by banks

notes in actual circulation

'F. R.
:
if
L
:

' Bills discounted

. Bills bought in open market

U. S. Certificates of indebtedness
 Municipal warrants

c.
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St. 4070c.

Boston New York Pl_lila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
201,234  3uh,294 186,330 214,772 74,412 140,437 275,478 64,975 70,304 63,298 U43,660 207,235 1,886,429
- - - - - - - - - - 322 - 322
126,077 750,180 119,039 162,098 59,489 55 371 283,034 70,159 L4, 038 72,218 49,20
» ? 14 Y b4 ? 1 ? 1 lu y 1) )41'28
1, 360 5322 1,124 1,357 519 1,884 519 2,538 1,345 2,064 3,203 Zgg 919 osg
121 14, 235 925 % 167 1,004 329 247 268 203 6,520 2l 996
127,558 76?,6222 120,308 164,380 60,095 57,422 289,957 73,026 145,530 74,550 50,610 154,486 1,9¢5 334
51,313 116,630 51,4l4 53,578 47,868 18,667 69,416 31,997 12,18 21,920 24,206 38,446 u ,
g.956 52,91“ 10,199 12,645 5,838 L,579 15,172 5,073 3,116 ‘u,&zé 4,162 37:995 ?11%%83
19,990 52,92 19,921 23,691 11,672 8,950 30,426 10,072 7,-c4 9,96 7,577 15,301 220,915
1 101 679 1,326 1,120 1,582 1.59% 708 1,301 737 1,669 1,551 14,790
Lok, 867 1,320,096 388,977 470,392 201,005 231,637 682,043 185,451 140,303 184,490 132,206 425,014 U4, 766,481
90.3 91.5 £5.9 81.5 61.5 4.1 4.l 81.0 66.6 71.8 64.9 g82.4 83.7
- 11,610 3,872 4,670 2,275 1,756 5,947 1,95 1,437 1,836 1,517 3,034 39,910
220,25 646 66 FE’DERALMRESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
,232 ,002 219,144 241 482 gh,790 150,595 299,097 77,544 76, 14 4,804 2
18,998 302,368 32,814 26,710 10,378 10,158 23.619 12569 5 843 11 eot 3 51 3?:2?3 2'3?5’1&7;2
201,234 344,204 186,330 214,772 74,412 140,U37 275,478 64,975 70,304 63,298 43,660 207,235 1,886,429

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND
Vithin 15 days

213, 100
29,892

16 to 30 days 31 to 60 days 61 to 90 days
L6, 365 71,417 41,651
11,331 11,481 2,720
14,055 - -

- 51

MUNICIPAL WAKRANTS BY MATURITIES

f‘gom gl%miﬁgs Over 6 months Total
38,228 3,254 414,615
268 - 55,692
- - 51
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FEDERAL RESKERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, MAY 21, 1924.

(In thousands of dollars).

St. 40704.

Federal Reserve Agent at Bostecn New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 106,250 255,060 47,760 55,370 39,895 75,327 206,280 26,100 20,810 28,693 21,447 75,260 958,252
Fedoral Reserve notes outstanding 220,232  bUb,662 219,144 241,82 84,790 150,595 299,097 77,544 76,149 74,804 53,511 252,465 2,396,475
Collateral security for Federal
Reserve notes ocutstanding: ~
Gold and gold certificates 35,300 238,531 14,000 &,780 - 2,400 - 9,965 13,052 - 13,216 - 335 864
Gold redemption fund 18,8695 30,944 12,207 13,859 1,491 4,73 6,400 3,899 2,836 4,120 3,013 16,33 118,743
Gold fund - F. R. Doard 148,000 306,000 163,889 180,000 34,295 109,000 273,644 50,500 45,000 53,360 21,500 213,545 1,658,733
Fligible paper - _ '
Anount. roquired 1£,037 11,187 29,048 38,843 149,004 k4,52 19,053 13,160 15,261 17,324 15,182 22,584 283,135
Excess amcunt held 3,123 41,193 313 10,59 6,337 15,409 41,726 13,314 3,010 7,752 2,141 20,942 165,8%
TOTAL 549,837 1,589,577 486,u421 548,863 215,812 391,926 846,200 194,502 176,118 186,053 130,610 601,132 5,917,051
LIABILITIES
Net amount of Federal Reserve notes
received from Comptreller ) . |
of the Carrency 326,82 901,722 266,904 296,852 124,685 225,922 505,377 103,644 96,959 103,497 T4,95€ 327,725 3,354,727
Collateral received from
Federal reserve bank: _ »
Gold 202,195 635,475 190,096 202,639 35,786 116,143 280,044 64,384 60,€88 57,480 38,329 229,881 2,113,340
Fligible paper 21,160 52,380 29,lk21 L9,372 55,341 49,861 60,779 20,474 18,271 25,076 17,323 43,526 Lke,og4
TOTAL 549,837 1,589,577 486,421 548,803 215,812 391,926 846,200 194,502 176,118 186,053 130,610 601,132 5,917,051

c.
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