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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal Reserve SBanks on April
30, 1924, made public by thé Federal Reserve Board, shows a2 reduction of .
$14,200,000 in total earning assets, decreases of £25,700,000 in holdings of dis-
counted bills and of 15,900,000 in acceptances purchased in open market being partly
offset by an increase of £27,400,000 in Government security holdings. Federal reserve
note circulation declined further by ?14,£00,0C0, while cash reserves increased by
57,800,000 and deposit lizoilities by 4,500,000,

All Federal reserve banks report smaller holdings of discounted bills except
San Francisco which shows an increase of 7,500,000, and Boston, Chicago, and Dallas
which rerert a combined increase of £2,9CC,000. Discount holdin:s of the New York
Reserve Bank declined by 214,100,000, those of the Cleveland bank by $6,700,C00,
those of the St. Louis and Mimeapolis bmnks by 3,000,000 each, and those of
Richmond and Atlenta by £3,200,000 and 2,800,000, respectively. Paper secured by
U. S. GO\(emment obligations declined ¥y 28,800,000 to 161,200,000, Of this
amount, 120,200,000 was secured by Liberty snd other U. S. bonds, 34,200,000 by
Treasury notes, and $£6,700,000 by certificates of indebtedness.

Swaller holdings of acceptances purchased in open market are shown by all
f‘ederal reserve banks except New York and Richmord, which report a total increase of
£1,600,000. Of the remaining banks, Chicago shows a decrease of 4,2CC,CCC, Cleve-
land a decrease of 2,900,000, and Dallas a decrease of $2,800,00C. Holdinzs of
Government securities increased by 27,400,000, of which $20,600,C000 was in Treasury

notes and ?"6,'400,000 in certificates of indebtedness.

_— Fsdefal reserve note circulation declined by $14,800,000, the New York ressrve
ol sacwing aédecrease of $5,600,0C0, Caicazo a decrease of $3,000,020, Cleveland
:re:::ciai; o(f)' 5369%6020’ and Richmond a decrease of £1,300,000. Gold reserves in-
227,400,000 and_Sim Francisso amd Oaisase - yeduc some ot 1o 320 o s 360,000
respectively. Reserves other than '-__o]c.g.sgr;r;esuegt}onf_ °~,,.:19:,g"0’f‘i"1' “?vd + 1, 100, 00,

cash declined by $1,£:\C,CC\Q‘ g B B rea oy <&, vy, 00U, W 'e NOli=Treserve

A summary of changes in tre i : inabiliti '
. g e rrincipal assets and liabilities of tie reserve
banks during the week and the year ending April 30, 1924, follows:

Increas: or decrease during

Veek Year

Total reserves . , . .

S s s s s e ¥ e e e s ¢ 2UE 200 T
Gold reserves . . . * §7,800,000  + Lu8, 200, (GO

. t S et e 8+ e s s e e e . + 6,500’000 + 3{7, CC;OOO
-oBﬁlzagpmg ASSEES . . . w L u L L. L. - 14,200,000 - 317,20C,000
11 isecounted, total .. . ... ..., .. .+ 25700000 - 283,200,000
oucured by U. S. Covernment obligations . . = 26,800,000 - 201,30C,000
ther bills discounted . . . . . . . .... + 1,100,000 - 1 700 000

1] 1] 1]

Bills bought in Open market . . . . ., . 15,9€0,C0C - 150,900,000

.
.
!

U.Bi;xd(s‘rovemment Securities, total . . . . .., 4 27,400,0C0  + 116,900,000
Treaéul'y n;tés- R + t"0010(:() - 8’7 yoo
N . LA 4 . . . v 9 . o . . . L] . + meoc OOO "‘ 10 N "'\'
Certificates of indebtedness . . . . .. . . 4 5500/ C00  + ";'égg'&g
. I 3 =N ’
Federal Reserve notes in circulation . . . ., . 14,800,000 < 311,500,000
Total 4 i T
M:ﬁbee§?31ts Sl Tt e e s e v o+ BB00,000 + 21,500,000
g b o resgrve deposits . . . ., . . L. + 9 &O"',x». M A
oporment deposits . . . ... L0111 D 120100000 T PAEN
r der i ’ A - LV
eroslts A . > 'Q'E)O‘J:OCC - 12:23\',;»\\
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Released for publication Friday morning, May 2, 192b.

RESOURCES AND LIABILITIES

(In thousands of dollars)

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

St,'- W&

Apr. 30, 1924 _Apr. 23,°1924 May 2, 1923

RESOURCES
Gold with Federal reserve agents . . . 2,088,317 ¥ 2,047,470 2,005,998
Gold redemption fund with U.S. Treasury 50,301 71 55,971 63,2717
. -_— 0 M

f_ Gold held exclusively against F.R.notes 2,139,338 ° _ 2,103,441 2,069,275
'
! Gold settlement fund with F. R, Board 610,576 5" 623,182 693,564
r Gold and gold certificates held by banks 370,701 387,267 317,740
- Total gold reserves . . . . .. .. 3,120,389 3,113,890 3,080,579
[ Reserves other than gold . . . . . . 102,220 100,937 93,809
: Total reserves . . . 3,222,609 3,214,827 3,174,388
" N?n-res?rve cash . . .. . ... .. 49,811 51,624 61,6&2_
| Bills discownted:
| Sec. by U. S. Government obligations . 161,164 187,914 362,633
‘ Other bills discounted . . . . . . . 286,021 28k, 929 367,707
| Total bills discounted . . . . . Wh7,185 472,843 730,340
} Bills bought in open market 124,485 140, k2l 275,429
| U. S. Government securities:
| BONdS « + 4 4 o4 v e e e e e 19,269 18,892 27,963
A Treasury notes . . . . . . . . . .. 221,771 201,158 *120, 030
L Certificates of indebtedness , . . . 60,620 Sk, 2l5 36,779
o Total U, S. Government securitics 301,660 274,295 184,772
[ All other earning assets . . . . . . . 51 _ 51 40
! Total earning assets . . . . . . 873,381 887,613 1,190,581
| 5% Redemption fund - F. R. Bank notes . 28 28 191
{ Uncollected items . . . . . . . . ... 586,350 611,729 640,543
x Bank premises .« « « « + . o« . o4 4 . . . 56,494 56,480 50,059
l All other resources . . . . . . . . . . 22,530 22,114 14,199
| TOTAL RESOURCES . . . . . . 4,811,203 4,844 415 5,131,603
f LIABILITIES
} .
| F.R. notes in actual circulation . . . 1,926,013 1,9u0, 821 2,237,505
, F.R. Bank notes in circulatio - net . 343 350 2,299
L' Deposits:
;‘L Member bank - reserve account . . . . 1,944,952 1,935,113 1,894,651
| Government . . . . . e e e e 32,503 Ll 567 L9,08
- Other deposits . . . . . . . .. .. 27 g2 21,176 4o, 11
] Total deposits . . . . . . . . 2,005,381 2,000,856 1,983,848

Deferred availability items . . . . . 533, 466 556,051 564, 788
| Capital paid in . . . . . . . e e 110,927 110,865 108, 822
| Surplus . . . . ... ... L. L, 220,915 220,915 218, 369
‘ All other liabilities . . . . . . , . . 14158 14,557 15,972
{ TOTAL LIABILITIES . . . . 4 g1 203 4, 84U, 415 5,131,603
| Ratio of total rescrves to deposit and '
| F. R. note liabilities combined . . . g82.0% 81.6% 75.2;.
f Contingent liability on bills purchased ‘
3 for foreign correspondents . . . . , 20,505 17,276 33,235

‘ ’

i' ' . - *Including Victory notes.
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. Released for publication Friday morning, May 2, 1924; not carlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, APRIL 30, 1924.

RESOURCES9q)

Federal Rescrve Bank of
Gold with Federal Rcserve Agents

. Gold rcdemption fund with U.S.Treas.

Gold held exclusively against

_ F. R. notes
-7 Gold ssttlement fund with F.R.Board
Gold and gold certif, held by banks
- Total gold reserves

Roserves other than gold

Total reszrves

Non-resaerve cash

Bills discounted:®
Sse. by U. S. Govt. obligaticns
Other bills discounted

Total bills discounted

Bills bouzlt in opén market

U. 5. Gevernment securitius?
Bonds
Treasury notes
Certificates of indebtednoss

‘ Total U. S, Govt, securitics
All other carning assats

Total earning asscts

5% Redemption fund - F, R Bank notes
Uncollected items

Bank premiscs

A1l other rescurces

TOTAL RESOURCES

C.
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(In thousands of 1llars) 1 L{? —_
Bosten New York Phila, Cleve. Rich. | Atlanta Chicago St.Louis Minn. Kans.Cy., Dallas San. Fran. Total
197,420 635,651 187,024 204,702 36,106 )111,496 300,2u5 62,718 56,253 54,760 32,151 209,789 2,088,317
4,838 7,351 10,890 1,391 6, 2,187 5,715 3,583 1,471 1,972 1,761 2,127 .
0%t bl A obk
202,25 643,008 197,914 206,093 uz,zgﬁlu,afg 306,020 66,301 57,724 56,732 33,912 211,910 2, 139,318
62,695 204,027 29,549 80,700 2,8 10,715 100,181 14,704 10,165 29,726 10,022 29,071 610,-5?6 ‘
18,015 171,897 30,608 12,492 5,740 7,140 59,775 71,446 9,633 3,665 6,506 26,604 370,701
263,168 1,016,932 267,161 299,291 77,506 132,138 465,976 &¢,451 77,522 90,123 50,530 269,591 3,120, 389
11,025 24,453 2,177 6,246 5,168 10,889 11,563 14,627 1,190 4,2Ch 6,570 4,1C€ 102,220
294,193 1,043,365 269,338 305,537 &2,674 143,027 477,539 103,078 78,712 94,327 57,100 273,099 3,222,609
3,693 10,912 1,687 3,633 2,960 4,916 7,421 4,034 g0& 2,823 3,090 3,634 k49,811
11,398 31,366 23,650 25,916 16,173 7,536 16, 752 6,618 g5 2,777 1,158 14,975 161,16k
10,935 16,495 12,403 19,216 43,807 36,257 33,08 22,286 12,846 22,617 11,817 3£,:50 286,021
22,333 47,81 36,053 Uu5,132 59,960 3,793 55,638 30,904 13,691 25,394 12,975 53,531  U47,185
11,419 27,165 7,0@ 13,672 2,058 7,123 20,353 4,241 3,731 4,687 10,178 12,579 124,485
542 1,202 54 916 1,191 108 L,u26 - 7,571 480 1,780 4 19,259
18,052 ug,371 23,643 26,465 2,962 - 31,597 5,136 9,462 14,156 16,419 2o5,u4eg 221,771
4,957 15,974 2,189 7,697 972 - 9,843 1,630 k4,340 l41‘56 3,281 5,381 €0, 620
23,551 65,547 26,381 35,006 5,125 108 us5,866 6,966 21,373 19,292 21,480 55,573 301,660
- - 51 - - - - - - - - - ..
57,303 140,573 69,564 93,902 67,163 51,024 122,057 42,111 38,795 49,573 u4,633 Go,o63 73,381
- - - - - - - - - - 28 - 28
51,786 137,430 51,276 55,865 50,522 27,717 €2,271 32,505 10,725 31,492 20,074 34,667 586,350
4,312 14,678 1,113 9,118 2,528 2,718 8,264 1,192 2 631 4,595 1,912 2,833 56, u9u
82 4,413 308 310 bho 1, 747 459 131 562“~ 1064 3,788 4,129 22,530
411,569 1,351,391 393,286 468,365 200,289 231,149 698,011 1£3,651 137,32€ 183,874 130,625 415,065 4,811,203
i 25V R t
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Releassd for publicaticn Friday morning, May 2, 1924; not earlier.,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL 30, 1924,

LIABILITIES
(In thousands of dollars)

Federal Reserve Bank of
F.R. notes in actual circulation

F.R. Bank notes in circulation - net

Deposits:
Member bank - reserve acccount

Government
Other deposits

Total deposits

- Deferrecd availability items
© Capital paid in

Surilus ,
All othsr liabilities

TOTAL LIABILITIES

Ratio of total reserves to deposit

and F., R, note liabilities
combincd, per cent

© Contingent liability on bills

purchascd for forcign
corres; ondants

- F. R, notes ocutstanding
. F., BR. notes held by banks

¥, R. notis in actual circulation

~ Bills discountzd

Bills bought in opcn market

U. S, Cartificates of indebtedness
Municipal warrants

C.
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Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Mim, Kans.Cy. Dallas San Fran. Total
205,579 352,005 197,573 221,090 78,198 139,828 290,LUk7 65,582 65,430 63,386 “3.635 203,210 1,926,013
- - - - - - - - - - 343 - 343
128,175 763,689 116,311 156,599 60,349 56,342 284,713 69,331 45,165 71,142 Lg,622 1uk,514 1,944,952
2,391 2,020 2,738 2,300 867 1,869 2,121 2,151 1,906 1,804 3,167 32,503
L 149 256 1,174 110 113 1,059 6O 1,434 31 217 4,53 27,926
130,715 790,965 118,587 160,511 62,759 57,322 287,641 71,912 48,750 73,359 50,63 152,217 2,005,381
50,574 116,494 46,430 49,304 Uu6,793 18,977 72,890 30,305 11,002 32,501 22,569 35,607 533,466
7,915 29,99 10,154 12,557 5,842 4,558 15,150 5,071 3,431 ‘4,L4O 4,178 7,832 110,927
16,390 59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,484 9,49 7,577 15,301 22C,915
396 615 1,212 1,025 1,514 1,u57 7C9 1,231 692 1,610 1,49 14,158

411,569 1,351,391 393,286 468,365 206,289

231,149 698,011 183,651 137,328 183,8 4 130,625 415,065 4,811,203

B1.5 85.2  80.1 5.7 72.5 82.6 75.0 66.9 9.0 60,5 770 82,0
- 1,682 2,09 9%8 763 2,584 650 bau 798 659 1,318 20,505
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
225,657 656,757 223,731 244,579 89,227 151,344 324,076 79,378 70,164 75,984 53,23 249,553 2,ulk,C
20,278 304,752 26,158 23,489 11,029 11,516 33,629 13:796 4,734 12,598 9..‘132 “2:3‘«% 518:08
205,579 352,005 197,573 221,090 78,198 139,828 290,447 65,582 65,430 63,386 43,665 203,210 1,926,013

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL VARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days

245,805
63,56k

40,070 79,690
2L, 120 29,141
205 11,822

— . _

From 91 days
61 t090 aws - 1g 3148
46,979 26,289
7,228 432
9h3 -
51

Ov.r 6 months Total
6,352 4y7,185 |
- 124,85
47,650 60, 620 |
- 51 |

»o

g g
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, APRIL 30, 1924.

(In thousands of dollars)

RIS £ it THA R SR U T AT R R R

St. 4Oouia,

Federal Ressrve Agent at Boston New York Phila. Cluve. Richs Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas Szn Fran. Total
E RESOURCES ,
- Federal Reserve notes on hand 104,450 255,060 L9,720 43,235 37,360 75,932 192,180 26,900 1&,000 29,593 22,157 81,160 *
 Padsral Roserve notes outstanding 225,857 656,757 223,731 244,579 89,227 151,3ul 324 ! e I 370 ’ ’ 935, 747
ﬁycznzzerals::curity for Fedecral ' ) 579 89,227 151,344 324,076 79,378 70,164 75,984 53,423 249,553 2,444,073
Raserve notes outstanding?
Gold and gold certificates 35,300 238,531 14,000 §&,7¢0 - 2,400 - 9,985 13,052 - 13 816 _
Gold roderption fund 19,120 31,120 14,635 13,922 3,813 §,096 6,600 3,733 1'281 4 400 3:835 14, 30 ig‘g,g%
ggidiglind - F. R. Board 143,000 366,000 15¢,389 182,000 32,295 101,000 293,645 43,000 42,000 50,360 15.500 195,395 1,622,584
gible paper - ’ ’-
fmount required 28,437 21,106 36,707 39,877 53,119 39,848 23,£31 16,660 13,911 21,224 21,272 6k
Excess amount held 5.3 UpATL 016 16,755 8548 95T 51,92 15.9% oMb B30 Ly i3 1o.wn
TOTAL 561,479 1,610,745 497,798 551,146 224,360 388,491 892,284 201,591 161,174 189,891 130,500 60U, 709 6,014,168
LIABILITIES
“f Net amount of Fsdoral Rescrve notes
received from Comptroller .
of the Currency 330,307 911,817 273,451 287,814 126,587 227,276 516,25 106,278 88,164 105,577 75,50 330,713 3,379,820
' Collateral received from '
Federal reserve bank: Y 6 € 4 ‘
Gold 197,420 35,651 187,024 204,702 36,108 111,496 300,245 62,718 56,253 54,760 32,151 209,7€
Fligible paper 15752 63071 31,323 56,630 61665 19,79 15,763 30,595 16,757 29 %m0 709 60 bo) % e o5
TOTAL 561,479 1,610,745 497,798 551,146 224,360 388,491 892,284 201,591 161,174 189,891 130,500 604,709 6,01L,168

c.
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