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CONDITIOM OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on April
9, 1924, made public by the Federal Reserve Board, shows a reduction of $16,200,000
in holdings of acceptances purchased in open market, en increase of $4,000,000 in ‘
Government sccurities, and a nominal decline in holdings of discounted bills. Cash
reserves increased by $10,100,000, while Federal ressrve note circulation declined
by $5,600,000 and deposit.liabilities - by $7,300,000.

Incrsases of $19,800,000 and $10,500,000, respectively, in holdings of dis-
counted bills are reported by the Federal Reserve Banks of New York and Cleveland,
and an aggregate increase of $3,500,000 by Kansas City and Dallas. The Atlanta bank
shows a decreasé of $6,800,000, San Francisco - a descrease of $6,400,000, and
St. Louis and Philadelphia decrsases of $5,600,000 each. Holdinzs of paper secured
by U. 8. Government obligations declined by $10,800,000 during the week and on April
9 aggregated $228,300,000. Of the latter amount, $132,000,000 was secured by Liberty
and other U. S. bonds, $87,200,000 by Treasury notes, and $9,000,000 bty certificates
of indebtedness.

All Federal reserve banks show smallcr holdings of acceptances purchased in
open market, except Boston and San Francisco, which report a combipsd increase of
$2,200,000. The New York bank shows a decline of $5,400,000 and Dallas a decline of
$5,100,000. Increases in holdings of Government Securities are shown by all banks
except Philadelphia and Atlanta, the latter bank having liquidated practically its
entire holdings of Government sscurities.

Federal rescrve note circulation declined by $5,600,000, the Chicago bank show-
ing a reduction of $7,100,000, Clevzland reporting an increase of $5,600,000, while
the remaining banks show smallcr changes in their note circulation. Gold reserves
ingreased bty $11,700,000 during the wcek, Ressrvos other than gold declinsd by
$1,600,000, and Non-reserve cash incrcased by $2,800,000.

A summary of changes in the principal asscts and liabilitics of the resecrve
banks during the weck and the ycar ending April 9, 192k, follows:

Increase or decrease during -

Veek Year

Total rescrves o .« o v . . . . . . . . .. . +$10,100,000 + $17,000,000
Gold reserves . . . .. .. .. ... .. 4+ 11,700,000 + 17,700,000
Total earning assets . . . . . .. . ... . - 12,200,000 - 139,100,000
Bills discounted, total . .. . . . . . . - 100,000 - 93,100,000
Secured by U. S. Government obligations - 10,800,000 - 99, 100,000
Other bills discounted . . - - - . . 4 10,700,0C0 + 6,000,0C0
Bills bought in open market . . . . . .. - 16,200,000 - 76,800,000
U. S. Government sccuritics, total . . . . + 14,000,000 + 30,800,000
2] T - 1C0,000 - 11,000,000
Treasury notes . . « « « o « . . . . + 2,700,000 + 54,100,0C0
Certificates of indebtedness . . . . + 1,400,000 - 12,300,000
Federal Reserve notes in circulation . . . . - 5,600,000 - 2u9, 400,000
Total deposits . . . . . . . . . . . . ... - 7,300,000 + 112,900,000
Members' rescrve deposits . ., . . . . .. + 1,900,000 + 5g,600,000
Government deposits . . . . . .. . ... - 11,000,000 + 53,600,000
Other deposits . . . . . . . . v v v v o+ + 1,800,000 + 7C0,000
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Released for publication Friday morning, April 11, 1924.

RESOURCES AND LIABILITTES
OF THE TVELVE FEDERAL RESERVE L/W.8 COMBINED

(In thousands of dollurs)
Apr. 9, 1G24  Apr. 2, 192b

RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U.S.Treasury..

Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board
Gold and gold certificates held by banks

Total gcld TesServes o « « . . o

Reserves other than gold . . . . . . . .

Total TSSETrveS +v 4 ¢ o « o » = + o =

Non-ressrve caSh « « « v « v « « « o « »
Bills discounted:
Sec. by U. S. Government obligations .
Other bills discounted -+ . . . « « . .

Total bills discounted « « + . . . &

Bills bought in open market . . . . . .

U. S. Goverrment securities:
Bonds . . . . .
Treasury notes .
! Certificates of indebtedness .

. s » - - . » v v .

- v e ¥ » @ w0+ e A

Total U, S. Goverrment securities

[" All other earning assets . « . « « . .

Total earning assetsS « -~ « « . « «

5% Redemption fund - F. R. Bank notes .
Uncollected items » . . . « . « « « . .
Bank premises .
All other resources . .. . . .

TOTAL RESOURCES . . . . . .

. - . . . .

LIABILITIES

F. R. notes in actual circulation . . .
F. R. Bank notes in circulation - nct .
Deposits:
Member bank -~ reserve account . . . .
Government . . .
Othier deposits

¢« e » . - . . L

- - - = . =

‘ Total deposits . - . . . . . . .

Deferred availability items . . . . . .
Capital paid in « « . + « « + « + .+ . .

Surplus . e e e e e e e e ..
All other liabilities « « . « « + ¢ « &

TOTAL LIABILITIES . . .

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . « . .

C,
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Apry 11, 1923

1,084,054 1,974,624
__hi,2e23 50,533
2,041,277 2,025,157
672,888 709,5€1
789,281 357,029
3,103 kU6 3,091, 767
_ 97,975 99,564
3,201,421 3,191,331
49,351 46,599
228,280 239,063
301,279 290,597
529,559 529,660
197,606 213,772
18,273 15,331
187,615 184,887
63,015 61,637
268,903 264,855
5L 21
996,119 1,008,338
28 o
577,583 566,085
55,985 55,676
2220 _A3%%8
4,902,907 4,909,655
1,981,638 1,987,262
365 374
1,934,939 1,033,113
98,841 109,836
_21,227 __ 19,413
2,055,067 2,062, 36k
519,305 513,u463
110,837 110,859
220,915 220,915
14,730 14,418
4,902,907 4,909,655
79.3% 78,85
14,002 11,230

*Includifig Victory notes.

2,041,503
62, 210

2,103, 719
657,410
__324,630
3,085, 759
9% , 680
3,184,439
66, 258

327,412
295,238

——

622, 650
274, 389

29,293
*133,533
15,328

1,135,234
191
638,391
L9, 208
13,627

5,087,348

2,231,041
2,472

1,676,414
U5 218
__20,499
1,942,131
569,272
108,683
218,369
__15,3%

5,087,348
76.3%

31,914
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TR RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, APRIL 9, 1924.
: RESOURCES o
(In thousands of dollars)

Federal Reserve Bank of Beston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
- Gold with Federal Reserve Agents 187,169 - 535,796 182,108 203,501 L1,491 112,849 320,433 65,114 52,706 54,372 18,628 203,887 1,984,054
- Gold redemption fund with U.S.Treas. _ 7,711 7,695 10,567 2,882 5,217 3,121 4,061 2,863 1,997 3,719 1,816 5,574 57,223
. Gold held exclusively against

F. R, notes 194,880 543,491 192,675 206,383 46,708 115,970 32u4,L94 67,977 60,703 58,091 20,uul4 209,461 2,041,277

Gold settlemont fund with F.R.Board 69,956 177,993 34,717 90,511 36,850 14,349 120,006 18,035 11,916 U1,263 14,096 43,186 672,888
Gold and gold certif. held by banks 18,553 192,132 U41,598 12,084 5,869 6,860 55,726 6,757 9,451 3,547 12,577 2u,118 389,281

N S R L b S

Total gold reserves 283,389 913,616 268,990 308,978 €9,437 137,188 500,226 92,769 82,070 102,901 47,117 276,765 3,103,L446
Reserves other than gold 6,988 26,399 3,261 6,276 3,486 10,973 10,072 13,702 1,117 4,530 6,568 4,603 97,975
Total reserves 290,377 940,015 272,251 315,254 92,923 148,161 510,298 106,471 83,187 107,431 53,685 281,368 3,201,421
Non~reserve cash : ' 3,334 13,430 2,037 2,994 2,447 5,848 5,299 L4 052 714 2,777 2,801 3,618 Lg,351
Bills discounted: .
Sec. by U. S. Govt. obligations 11,137 90,340 26,970 30,115 17,724 8,7CH 21,444 9, 758 g34 3,061 976 7,217 228,280
Other bills discounted 11,092 40,836 10,991 22,933 36,942 32,670 45,716 20,842 11,715 20,588 9,766 37,188 301,279
~ Total bills discounted 22,229 131,176 37,961 53,048 54,666 U1,374 67,160 30,600 12,549 23,649 10,742 44,405 529,559
© Bills bought in cpen market 20,403 49,757 12,852 19,314 2,287 7,772 30,465 5,634 5,006 7,135 20,992 15,987 197,606
U, S. Government securities:
Bonds 542 1,202 549 917 1,191 113 4,Lo6 - 7,168 382 1,780 3 18,273
Treasury notes 15,732 39,789 20,321 22,516 2,703 1 24,729 4,876 7,099 12,751 15,329 21,769 187,615
Certificates of indebtedness 5,476 16,251 2,112 7,601 1,231 - 11,622 2,051 082 4,124 3,168 5,297 63,015
Total U, S. Govt. securities 21,750 57,242 22,982 31,034 5,125 114 40,777 6,927 18,349 17,257 20,277 27,069 268,903
All other sarning assets - - 51 - - - - - - - - - 51
Total earning assets 64,382 238,175 73,846 103,396 62,078 49,260 138,402 U3,161 35,906 48,041 52,011 87,461 996,119
5% Redemption fund - F,R.Bank notes - - - - - - - - .- ~ 28 - 28
Uncollected items bg,122 124,936 51,286 54,887 50,472 26,157 75,944 36,793 11,997 34,506 23,634 38,849 577,583
i Bark premis&s )4, 312 1)4, 375 1, 113 9 ) 117 2) 528 2:709 8) 26"" 1, 702 2; 5“2 Ll', 595 17911 2}817 55)985
All other resources 83 3,227 276 297 b9 1,727 . 519 152 5,816 1,076 4,640 4,198 22,u20
TOTAL RESOURCES 410,610 1,334,158 400,809 U85,9U45 210,857 233,862 738,726 192,331 140,162 198,426 138,710 418,311 4,902,907
- C. . S
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Released for publication Friday morning, April 11, 1924; not earlier,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, APRIL 9, 192u.

‘Federal Reserve Barnk of
F.R, notes in actual circulation

FP.R, Bark notes in circulation - net

Deposits:

- Member bank - ressrve account
Goverrment
Othaer deposits

Total deposits

Deferrsd availability items
Capital paid in

- Surplus

e N b LTy T e TR

. F. R,

=ederal Reserve Bank of St. Louis

“All other liabilities
' TOTAL LIABILITIES

Ratio of total reserves to deposit
and F. R, note liaoilities
combined, per cent

Contingent liability on bills
purchased for foreign
corrcspondents

F. R,
Fl RI

notes ocutstanding
notes held by banks

notes in actual circulation

Bills discounted

Bills bought in open market

U, S. Certificates of indebtedness
Municipal warrants

C.
igitized for FRASER -
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Boston New York Phila.

LIABILITIES
(In thousands of dollars)

Clave. Rich.

205,970 362,605 204,86L 228,198 -82,013 138,628 312,358 66,881 67,293 64,525

e ‘40160.

o
+

~

Atlanta Chicago St,Louis Minn. Kans.Cy. Dallas San Fran. Total

43,780 204,433 1,981,638
365 - 365

.

123,350 47,734 113,572 161,046 61,755 56,602 280,799 72,469 U6,790 7TU4,079 53,143 143,660 1,934,999
10,102 20,406 6,912 11,765 1,068 4,282 30,697 2,832 1,632 3,296 2,543 2,680 98,841
143 12,629 269 g77 €9 121 1,367 375 451 351 200 4,355 21,227
133,595 780,769 120,753 173,688 63,532 61,011 312,863 75,676 Lg,873 77,726 55,886 150,695 2,055,067
46,325 98,679 L4, log U6,E96 L6,311 19,280 66,439 33,942 11,877 41,506 24,759 38,493 519,305
7,915 29,796 10,148 12,ug2 5,839 4,530 15,092 5,068 3,436 4,492 4 184 7,855 110,837
16,390 59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,484 9,u96 7,577 15,301 220,915
415 2,290 619 1,190 990 1,463 1,5u8 €92 1,199 681 2,159 1,534 14,780
410,610 1,334,158 400,809 485,945 210,857 233,862 738,726 192,331 140,162 198,426 138,710 418,311 4,902,907
85.5 g82.2 83.6 8.4 63.8 .2 81.6 .7 71.6 75.5 5349 79.2 79.3
- 4,097 1,355 1,633 796 615 2,082 685 503 6u3 531 1,062 14,002
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
226,956 646,260 226,616 2L7,644 91,510 151,126 346,103 81,374 72,092 75,345 UL8,065 254,232 2,467, 323
20,986 263,565 21,752 19,446 9,497 12,498 33,745 14,493 4,799 10,820 4,285 49,799 485,685
205,970 362,695 204,864 228,198 82,013 138,628 312,358 66,881 67,293 64,525 43,780 204,433 1,981,638

DISTRIBUTION OF BILLS, U, S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days
332,846

97,253
1,125

16 to 30 days

49, 386 .
42,871

31 to 60 days

68,009
4o, 177

61 to 90 days

50,652
14,570

9,265
51

From 91 days

o b monary Over 6 months Total
22, 289 6,377 529,559
735 - 197, 606

L6 52,579 63,015
- - 51
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, APRIL 9, 1924.

? Federal Ressarve Azent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran. Total
g
:

RESOURCES

Fsderal Rssarve notes on hand 104,100 282,060
 Federal Reserve notes outstanding 226,956 646,260
- Collateral security for Federal

Reserve notes outstanding:

(In thousands of dollars)

bg,920 uU3,470 38,360 77,302 182,380 27,300 17,525 29,683 29,127 79,160 959,347
226,616 247,644 91,510 151,126 346,103 81,374 72,002 75,345 48,005 254,232 2,467,383

14,000 8780 - 2,400 - 9,985 13,052 - 1,681 - 32,729
13,719 12,721 3,196 6,449 6,788 4,129 1,654 4,012 3,447 18,520 124,769
154,380 182,000 38,295 104,C00 313,645 51,000 L4,000 50,360 7,500 185,367 1,529,556

44,508 L4 143 50,019 38,277 25,670 16,260 13,386 20,973 29,437 50,345 483,269
1,260 26,766 6,413 9,680 71,622 17,582 3,413 9,183 1,697 8,758 223,576

Gold and «o0ld certificates 35,300 238,531

Gold redemption fund ' 18,869 31,265

| Gold fund - F. R, Board 133,000 266,000
| Eligible paper -

} Aimoant required 39,787  110,ubh

l E-csss amcunt held 2,8u5 6l4, 3u8

TOT AL 560,857 1,638,928

503,421 565,524 227,793 389,234 946,208 207,630 165,122 189,516 126,954 596,382 6,117,569

LIABILITIES

| Net amount of Fedsral Reservs notes
racaivad from Comptroller
of thes Currency 331,056 928,320

 Collatsral received from
Federal reserve bank!

Eligible paper b2,632 174,812

275,536 291,114 129,870 228,428 528,483 108,074 89,617 104,988 77,192 333,392 3,426,670

182,108 203,501 41,491 112,849 320,433 65,114 58,706 54,372 18,628 203,887 1,984,054

TOTAL 560,857 1,638,928

45,777 70,903 56,432 47,957 97,292 33,842 16,799 30,156 31,134 59,103 706,845
503,421 565,524 227,793 389,234 946,208 207,630 165,122 189,516 126,954 596,382 6,117,569
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