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CONDITION OF FEDERAL RESERVT 3:NKS

The consolidated statement of condition of the Federal reserve banks on March
26, 1924, made public by the Federal Reserve Board, shows an increase of $51, 000, 000
in holdings of discounted bills and of $8,300,000 in acceptances purchased in open
market, partly offset by a reduction of $39,400,000 in Government security holdings.
Federal reserve note circulation declined by $7,1C0,0C0 and cash reserves by
$10, 100,000,

Increases of $47,400,000 and $11,300,000, respectively, in holdings of dis-
counted bills are reported by the Federal Reservz Banks of New York and Chicago,
compared with reductions of $50,500,000 and $10,400,000 reported by these banks the
week before, OCleveland, Richmond and San Francisco show a total increase of
$4, 700,000, while Kansas City reports a decline of $3,200,000, Minneapolis a declihe
of $2,800,000, and Atlanta a decline of $2,300,000., Holdings of bills secured by
Government obligations increased by &47,800,000, aggregoting $21M, 700,000 cn March
26, Of this amount, $127,500,000 were secured by Liverty and other U. 5. bonds,
¢80, 100,000 by Treasury notes, and $7,100,000 by Certificates of indebtedness,

K11 Federal reserve banks repOrt smallc: holdings of acceptances purchassd in

"open market, except New York and Atlanta which show increases of $26,500,000 and

$500,000, respectively. The Cleveland bank shcws a reduction of $4,900,000, Chicago
a reduction of $3,200,000, and San Francisco a raduct ion of $2,800,000. A net re-
duction of $39,400,000 in Goverrment security holdings is shown for the week, pur-
chases in open market being more thar .offset by ¢he redemption of $58,000,000 of
special one-day certificates held on March 19.

An increase of $6,6C0,000 in Federal reserve note circulation is shown by the
Cleveland bank and a ccmbined increase of $3,0C0,000 by Boston, Philadelphia and
Atlanta, while declines of $5,900,000 and $4,9C0,C00 are reported by Chicago and
New York, respeetively, and a combined decrease of $5,800,000 by the remaining banks.
Gold reserves declined by $8,900,000 during the week, and reserves other than gold
by $1,200,000,

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ernding March 26, 1924, folléws:

Increase or decrease during-

Week Year

Total reserves « + « « v « « « + « 4 . . . . . *=$10,100,000 + $46,800,000
Gold reserves . . . . . . . . . .« « . ., = 8,900,000 + 59,200,000
Total earning assets + . . « + . + . . - . . . '+ 19,900,000 - 261,600,000
Bills discounted, total . . . . . . ., . . + 51,000,000 =~ 217,700,000
Secured by U, S. Government cbligatioms + 47,800,000 -~ 173,600,000
Other bills discounted . . . . . . . . , . + 3,200,000 - 44,100,000
Bills bought in open market . . . . . . . . + 8,300,C00 - 51,800,000
U. 5. Government securities, total . . . . . . - 39,400,000 + 7,800,000
Bonds « « v v v v 0 v o s s e ey s e e, 500,000 -~ 10,500,000
Treasury notes « v o v v o v v o « v 4 # 2,100,000 + 33,800,000
Certificates of indebtedmess . . . . . . .- 142,000,000 - 15,500,000
Federal Reserve notes in circulation . . . . . - 7,100,000 - 249,800,000
TOAtal depOSitS . . [} . . . . . . v . . . . . - 5,000,000 + BO’SO0.000
Members' reserve deposits « . . . . . . ., . = 68,600,000 + Uu41,000,000
Government deposits « » .« . . . . . ., . , + 06,300,000 - 10,200,000

Oth@r depOSitS ) » . . » . . e v . . . » ' v - ZIYOO,OOO -

C,
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RESOURCES

Gold with Federal reserve agents , . .
Gold redemption fund with U. S. Treasury .

Gold held exclusjively against F. R. notes
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' DISOURCES AND LIABILITI:S

OF THE TTHELVE FEDERAL RESERVE BAMES COMBINED
(In thousands of dollars)

Mar. 26, 1924

Gold settlement furd with F. R. Board
Gold and gold certificates held by banks

zold reserves . .
Reserves other than gold .

Total reserves

Non~reserve cash .
Bills discounted:
Sec. by U. S. Goverrment obligaticns
Other bills discounted .

.....

-----

Total bills discounted . .

Bills bought in open market
U. S. Government securities:

Treasury notes « e
Certificates of 1ndebte0ness .

Total U. S. Government sccurities
All other earnins assets

Potal earning assets .

5% Redemption fund - F. R. Bank notes
-Uncollected items . . .
Bank premises . .
All other resources

LIABILITIES

F. R. notes in actual circulation
F. R, Bank notes in circulation - net

Member bank - reserve account . . .
Government . . . .
Other deposits . .

Total deposits . .

Deforred availability items
Capital paid in . . . .
Surplus . . .

All other llahilztles

TOTAL LIABILITIES

Ratio of total reserves to deposit and
note liabilities combined

Contingent liability on bills purchased
for foreign correspondents .
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+ TOTAL RESOURCES . . .

-

¢ .

.

2,082,659

50,945

2,139,604
605,918

317,422

, 122,944
100,107

3,223,051
51,054

214,656
_267,6%

Lg2,315
202,458

18,801
176, 70k
61, 751

257,256
51

9l2,080
28

557, 304
55,864

21,u806
4,850,867

1,982, 706
382
1,912,411
75,191
19,514
2,007,116

513,762
110,831
220,915

12,155

4,850,867

80.8%

11,033

St. 3994s.

Mar. 19, 1924 Mar.28, 1923

2,093,170 2,034,099
52, 7ol 55, 586
2,150,934 2,089,685
605, T47 653, 708
374, 164 320,401
3,131,845 3,063, To4
101, 352 112,494
3,233,197 3,175,288
51,137 65, 815
166,826 388,238
264, 425 311, 721
431,251 700,019
194, 203 254,251
18,20l 29, 303
174,577 *142,905
103,836 77,201
296,677 29 ;4c9
51 4
922,182 1,203, 720
28 191
681,527 559, Ug1
55, 466 Lg, gl
1,286 13,588
4,964,823 5,067,930
1,989,848 2,232,482
389 2,435
1,981,042 1,387,373
8,356 85,432
22,233 19, 465
2,012,131 1,976,270
616,083 515,298
110,828 108,623
220,915 218, 369
14,029 14,453
4,964,823 5,067,930
80.8% 75-5%
9,769 35,832

' *Including Victory notes.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, MARCH 26 . 1921&.

RESOURCES
(In thousands of dollars)

St. 3999v.

- C.
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Lo2,836 1,315,677 397,603 487,195 215,295 229,961 730,302 185,185 140,818 129,101 136,469 420,u25

| Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy, Dallas San Fran. Total
Gold with Federal Reserve Agents 187,852 635,878 179,809 203,340 Uul, 781 101,778 320,560 66,089 58,851 55,840 18,776 209,105 2,082,659
Gold redemption fund with U,S.Treas. _&,659 5,922 12,375 3,892 4,157 3,057 6,141 1,947 2,551 3,237 1,830 3,177 56,945
Gold held exclusively against : ) i o !
F. R, notes 196,511 641,800 192,184 207,232 Ug,938 104,835 326,701 68,036 61,402 59,077 20,606 212,282 2,139,604
' Gold settlement fund with F,R.Board 62,105 129,935 30,907 98,682 36,406 10,002 121,639 15,386 10,986 3£,650 9,956 L1,264 605,918
Gold and gold certif, held by banks 18,177 183,270 40,475 12,401 6,744 7,662 53,562 6,294 9,384 3,555 12,446  23,uB2 377,422
. Total gold reserves 276,793 955,005 263,56 318,315 92,088 122,499 501,902 &9,716 81,772 101,282 L3,008 276,996 3,122,944
Reserves other than gold 8,081 26,180 2,771 8,152 2,679 10,781 10,380 13,085 1,021 4,478 6,616 3,877 100, 107
Tctal ressrves 284,874 983,185 266,343 326,467 94,767 133,280 512,282 102,801 82,793 105,760 L9,624 280,875 3,223,051
. Non-reserve cash 4,047 11,783 2,096 3,124 2,84 7,288 5,224 4,201 ™5 3,097 3,273 3,328 51,054
~ Bills discounted: . _ ,
Sec. by U, S, Govt. obligaticns 12,887 71,637 26,937 22,362 18,Ub27 7,874 21,618 11,75 671 2,478 572 11,408 214,656
Other bills discounted 9,625 16,225 11,777 18,981 37,348 37,199 38,209 22,240 12,153 18,422 &,282 37,198 267,659
Total bills discounted 22,512 93,862 38,714 41,343 55,775 U5,073 59,827 34,025 12,824 20,900 8,854 Uug,606 482,31k
 Bills bought in open market 19, 154 39,245 14,163 20,614 2,395 9,581 30,056 6,245 &,087 8,449 28,077 16,392 202,458
U. S, Government securities:
Bonds 542 1,202 549 918 1,191 154 4,426 - 7,651 38 1,75 1 18,801
Treasury notes 13,975 35,246 20,321 21,767 2,703 3,726 23,353 4,603 4,434 10,586 14,921 21,069 176, 704
Certificates of indebtedness 4, 780 15,397 2,112 7,483 1,231 1,478 11,501 2,008 4,170 3,344 3 059 5,188 61,751
Total U. S. Govt, securities 19,297 51,845 22,982 30,168 5,125 5,358 39,280 6,611 16,255 14,312 19,765 26,258 257,256
. All other earning assets - - 51 - - - - - - - - - 51
: Total earning assets 60,963 184,952 75,910 92,125 63,295 60,012 129,163 L6,881 37,166 U43,561 56,696 91,256  9u2,C80
5% Redemption fund - F,R.Bank notes - - - e - - - - - - € - 28
. Uncolscted items Lg,545 118,425 51,879 56,071 51,455 25,698 74,771 29,485 11,748 31,142 20,127 37,958 557, 304
Bank premises 4,312 4,373 1,113 9,117 2,528 2,702 8,264 1,660 2,ugh u,535 1,911 2,805 55,864
 All other resources ‘ ‘95 2,959 262 21 4oz 981 98 157 5,882 g6 4,810 4,203 21.L26
TOTAL RESOURCES

4,850, 267
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Within- 15 days

St.399%
RESOURCES AND LIASILITIES OF TEE FEDERAL RESERVE BANKS AT CLOSE OF LUSINESS, MARCH 26, 1924,
LIABILITIES
(In thousands of dollars)
* . Federal Reserve Bank of Bogton New York Phila. Cleve, Rich, Atlanta Chicago St.Louis Minn. Kans,Cy, Dallas San Fran, Total
 F.L, notes in actual circulation 204,265 363,857 201,292 227,315 §3,330 134,194 324,084 67,789 66,729 63,872 u3,270 202,709 1,982,706
F.R, Bank notes in circulation - net - - - - - - - - - - 3e2 - 382
 Deposgits:
. lember bank - reserve account 118,153 725,981 113,063 161,526 61,812 56,229 281,601 69,858 ULg,1L2 75,196 53,833 147,017 1,912,411
. Govermment 8,297 22,2¢2  L,349 8,097 3,661 5,712 9,176 2,400 1,505 2,235 3,181 4,236 75,121
Other deposits 247 10,958 231 998 159 108 1,229 197 445 547 219 4,076 19,514
| Total depcsits 126,697 759,221 117,643 170,521 65,632 62,049 292,006 72,655 42,992 73,03 57,233 155,329 2,007,116
-Teferres availability items 47,147 100,203 47,993 51,939 47,879 18,849 67,086 28,910 11,931 32,509 21,670 37,596 513,762
' Capital paid in 215 29,733 10,138 12,432 5,845 L,509 15,080 5,070 3,455 4,519 4,194 7,891 110,831
; ?F?plu? o 16,390 59,929 19,927 23,091 11,672 8,950 30,k26 10,072 7,484 9,490 7,577 15,301 220,015
203 otisr liarilities b2 T2.mh TR0 11by 937 1,l10 1,620 689 1,177 667 2,143 1,599 15,155
~ TOTAL LIASILITIES 402,836 1,315,677 397,603 487,195 215,295 220,731 730,302 185,185 110,518 159,101 136,469 420,425 L,850,507
| Ratic of total reserves to deposit
and F, K, note liabilities
combined, per cent g6.1 87.5 83.5 82.0 63.6 67.9 83.2 73.2  70.9 4.5 Lg. u4 78,4 80.8
- Contingent liatility on bills
purchased for foreign
correspondents - 2,960 1,105 1,333 650 501 1,698 553 410 5ol 433 g66 11,033
: FEDERAL RESELVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
| F. R notes outstanding 223,039 600,226 225,116 244,863 92,010 149,301 360,336 83,349 71,397 75,804 Lg§,213 256,289 2,439,943
F. R, rotes held by banks 18,774 296,369 23,824 17,548 8,680 15,107 36,252 15,560 4,668 11,932 4,943 53,5¢0 507,237
 F.E. notes in actual circulation 204,265 363,857 201,292 227,315 83,330 134,194 324,084 67,789 66,729 63,672 13,270 202,709 1,982,706

DISTRIBUTION OF TILLS AND U, S. CERTIFICATES OF INDELTEDNESS AND MUNICIPAL TARRANTS TY MATURITIES

16 to 30 days 31 to 60 days 61 to 90 days  From 91 days

to 6 months
292,787 43,01l 68,572 51,597 19,825
83,089 41,161 49,817 21,884 1,507
- - - 9)136 =
- - - - 51

Over 6 nonths

6,520
52,615

Total

482,315
202, 453
61,751
51
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FEDERAL, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, MARCH 26, 1924.

Federal Reserve Agent at
RESOURCES

~ Federal Reserve notes on hand
 Pederal Reserve notes ocutstanding
 Collateral security for Federal
' Reserve notes outstanding:
Gold and gold certificates
Gold redemption fund
Gold fund - F. R, Board
Eligible paper -
Anount required
Excess amount held

TOTAL

LIABILITIES

received from Camptrcoller
of the Currency

Collateral received frem
Federal reserve bank:
Gold
Eligible paper

TOTAL
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(In thousands
Boston New York Phila, Cleve.

101,300 282,060 49,320 51,090
223,039 660,226 225,116 2Lk, 863

35,300 238,531 14,000 8,780
14,552 31,347 14,420 12,560
138,000 366,000 151,389 182,000

35,187 24,348 5,307 41,523
6,479 93,252 625 20,k26

of dollars)

St. 39994.

Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

39,180 75,497 177,180 27,300
92,010 149,301 360,336 83,349

- 2?)400 = 9»985
3,U86 8,378 6,915 4,104
41,295 91,000 313,645 52,000

47,229 47,523 39,776 17,260
9,871 6,109 49,845 20,838

17,4C5
11,397

13,052

1, 799
Lk, 000

12,546
7,339

3,093 30,127 81,520
7 )

- 7,681 -
3,480 3,995 15,353

962,082

o)
5,804 U8, 213 256,289 2,u489,9u3

329,729
119,989

52,360  7,50C 193,752 1,632,941

19,964 29,437 uy,184
8,807 6,922 16,733

407,28k
2ib, s4b

553,857 1,605, 764 500,177 561,242

233,081 380,208 9u47,697 214,836

167,538

190,508 133,075 610,831 6,188,81k

. Net amount of Federal Reserve notes

324,339 9u2,286 274,436 295,953 131,200 224,798 537,516 110,69

167,852 635,878 179,809 203,340
41,666 117,600 45,932 61,949

4y, 781 101,778 320,560 66089
57,100 53,632 89,0621 38,008

88,802

58,851
19,885

105,897 78,340 337,809 3,452,025

T .
55,840 18,776 209,105 2,082,659

28,771 35,959 63,917

654,130

233,081 380,208 947,697 214,836 167,538 190,508 133,075 610,831 6,188,814

553,857 1,695, 764 500,177 561,2u2





