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J . not earlier February 28, 1924
| CONDI TION OF FEDERAL RESERVE BANZS

Increases in all classes of earning assets, ircluding $35,5Q0,0CO in discounted
. vills, $9,800,000 in acceptances purchased in open market and $14,100,QQO in Govern-
| ment secmrities, are shown in the Federal Reserve Eoard's weekly consolidated
; statement of condition of the Fecderal reserve banks at close of business February
% 27, 1924, These changes were acconpanied with decreases of $7,700,0C0 in cash re~
| serves and of $1,500,000 in Federal reserve note circulation, and an increase of
¢ $34,300,000 in deposit liabilities.

o The Federal Reserve Bani of New York reports an increase of $15,800,000 in

b holdings of bills discounted, Boston - an increase of $9,200,000, and Philadelphia
and Atlanta report increases of $5,300,0C0 and $5,000,0C0, respectively, while San
Francisco shows a decline of $2,600,000. Of the total amount of discounted bills
held on February 27, $263,500,000 represents paper secured by Government obligations,
and of this amount, $158,900,000 was secured by Liberty and other United States
tonds, $98,000,000 by Treasury rotes, and $6,600,000 by certificates of indebtedness.

An increase of $11,7C0,C00 in holdings of acceptances purchased in open market
reported by the New York bank is partial’y offset by reductions shown for most of
the remaining banks, with a resulting net increase of $9,800,000 for the System as
a whole. Government security holdings increased by $14,100,C00, of which $10,100,000
was in Treasury notes and $3,900,0C0 in certificates of indebtedness. The Federal
Reserve Bank of New York purchased $100,000 of debentures of Federal Intermediate
Credit Banks during the week, under the provisions of the Agricnultural Credits Act

“y of 1923. These are shown in the statement as "All other earning assets," which
item will in the future include any Municipal warrants that may be held by the
- reserve barks,

Federal reserve note circulation decreased by $7,800,000 at the New York bark
and $4,300,000 at Chicago, while increases of $8,300,000 and $3,100,000 are shown
for Cleveland and Philadelphia, respectively, The remaining banks report relatively
small changes in Federal reserve note circulation during the week, Gold reserves
declined by $2,800,000 and reserves other than gold by $4,900,C00, while non-reservs
cash shows an increase of $600,000.

A suxmary of chenges in the principal assets and liabilities of the reserve
banks during the week and the year ending February 27, 1924, follows:

Increase or decrease during

Week Year
Total reserves . . . . . . . . . . .. .. .= $7,700,000 + $28,100,C00
Gold reserves . . . ., .. ... ... .- 2,800,000 + 49,900,000

; _

X Total earning assets . . . . . . . ., . .. + 59,500,000 - 215,700,000
Bills discounted, total . . . . . . . ., + 35500,000 - 64,200,000
. Secured by U. S. Government obligations, + 30,500,000 -~ 92,500,000
Other bills-discounted . . . .. . .+ 5,000,000 + 28,300,000
Bills bought in open market . . . . + ‘9,860,000 + 55,600,C00
U. 8. Government securities, total . . + 14,100,000 - 207,300.600
Bonds . e . + 100,000 - 10,900,000
Trea;u?y notes . . . . . .. .. . ... +10,100,000 - 39,100,000
Certificates of indebteddess . . . . . . + 3,900,000 - 157,300,000
Federal Reserve notes in cireulation . . . . - 1,500,000 - 224,600,000
Total deposits . . . . . . . . . ... .. .+34300,000 + 33,500,000
Members! reserve deposits . . . . . . . . + 35,300,000 + 39,000,000
o Govermment deposits , . . . . . . . . . . - 1,000,000 =~ 5,000,000
. Other deposits . . . . . . . . . . . . .. - - 500,000

W

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




-

Released for publication Frldaj merning, rebruary 29, 1024,

RESCURCES #ND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . . .
Gold redemption fund with U.S. Treasury . .

Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board . .
Gold and gold certificates held by banks .

Total £0ld reserves . « v v + « « v -« .
Reserves other than #01d . ., . . . . . . .
Total reserves . . . « « v v o . . .

. . ¢ e .

Non-reserve cash . .

Bills discounted:
Sec. by U. S. Goverrment obligaticns . .
Other bills discounted . . .

Total bills Jiscounted . . . . . .
Bills bought in open market . . . . . . .
U. S. Government securities:

Bonds . .- . Ve e e e e e e e e e
Treasury notes e e e e e e e e e e,
Certificates of indebtedness . . . ,

Total U. S. Govermment securities . .
411 other earning assets . . . . . . . . .
e Total earning assets . . + . . . . .

5% Redemption fund - F. R.’ Bank notes . .
Uncollected items . .

Bank premises . . . . . . . . . . .. ..
A1l other resources . . ., . . . .. . ..
TOTAL RESOURCES . . . . . .

LIABITLITIES

F. R. notes in actual circulation . . . .
F. R. Bank notes in circulation - net . .

Deposits:
Member bank - reserve account . . .
Government . . . . . . . . . .. . ...

Other deposits . . . .

! Total deposits . .
= Deferred ava11ab111ty items . . ., ...

- Capital paid in . . . . . . . . . s e e
" Surplus . . . . . e b et e e e e
A1l other lxabllltles v e e e e e

TOTAL LIABILITIES

Ratio of total ressrves to derosit and
F. R. note liabilities éoubined . . . .

Contingent liability on bills purchased
for foreign correspondents . . . . . . .

C.
v i
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Feb. 27, 1024 Feb. 20, 19;& Feb. 28 ,1925

2,109, 124
42,069

2,151,193

600,085

371,469
3,122, 47
106,993
3 229 7RO
51,091

263,512
268,078

531,590

253.310/'/

18,387

105,647

31,777
155,801
100
950,801
28
561,438

55,169
_ 21,623

4,589,890

2,022,301
405

1,926,514
38,Lu41
20,876

1,985,831

- 535,818
110, 880

220,915

13, 740

4,€89,890
80.6%

12,306

2,116,062 2,108,767
45,101 57,427
2,161,763 2,166,194
5€9, 785 604, 008
373,949 302,611
3,125,497 3,072,813
111,917 128, 787
3,237,414 3,201,600
50, 502 u5, 824
233,045 356,039
263,081 239,721
496,126 595, 760
253,476 207,678
18,260 29,197
95,599 *144, 778
27,870 189,099
141, 729 363,074
891,331 1,166,512
) 28 311
027, 100 608,167
55,153 47,863
20,907 16,807
4,882,435 5,087,084
2,023,733 2,246,943
410 2,645
1,891, 258 1,887,552
39,467 43 401
20,826 21, 364
1,951,551 1,952,317
561,666 546, 254
110,862 108,867
220,915 218,369
13,248 11,689
4,882,435 5,087,084
81,47 76.2%
15,818 28,397

*Including Victory noﬁes.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS FEBRUARY 27, 192k,

(In thousands of dollars)
RESOURCES

Federal Reserve Bank of
Gold with Federal Reserve agents

Gold redemption fund with U.S,Treas.

Gold held exclusively against

P, R. notes

- Gold settlement fund with F.R.Board
Gold ard gold certif. held by banks

Total zold reservee

Reserves other than gold

Total reserves
Non-reserve cash
- Bills discounted:!
~ Sec. by U.S, Govt, obligations
Other bills discounted

Total bills discounted

. Bills bought in opei market
U S. Govermment securities:
- Bonds

- Treasury notes
Certificates of irdebtedness
Total U,S, Govt. securities
A1l other earning assets

Total earning assets

5% Redemption fund - F,R.Bank notes
Uncollected items

- Bank premises
A1l other resources

TOTAL

C.
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Boston New York Phila.

St.

St.Louis Mimn. Kans.Cy, 'Dallas San Fran.

32530

Cleve, Rich. Atlanta Chicago Tot al
174, 42 583,104 182,471 206,061 60,685 97,336 383,939 68,633 58,373 53,189 18,730 221,861 2,109,124
L4,9ug 7,327 6,415 533 2,79 3,465 u,b50 2,705 2,174 2,704 1,686 2,923 k42,06
179,690 590,431 188,88F 200,594 63,424 100,801 388,389 71,338 60,547 55,893 20,416 224,784 2,151,193
72,135 168,515 20;454 99,784 21,562 10,589 86,425 19,522 15,617 40,363 7,086 38,033 600,085
18,131 179,821 38,377 12,338 7,157 7,003 56,234 4,518 9,198 3,293 12,210 23,189 371,469
269,956 938,767 247,717 318,716 92,143 118,393 531,048 95,378 85,362 99,549 39,712 286,006 3,122,747
8,042 30,131 2,671 9,935 3,394 9,lg2 12,728 13,941 1,364 5,255 6,513 3,527 106,993
277,998 968,898 250,38 326,651 95,537 127,885 543,776 109,319 €6,726 104,804 46,225 2€9,533 3,229, 74O
3,815 11,772 2,139 3,212 2,831 6,169 0,523 4,348 6Ly 3,009 3,09 3,485 51,091
21,539 106,840 32,129 26,762 19,705 10,520 19,551 11,033 1,355 3,608 1,058 9,412 263,512
13,629 16,576 12,224 12,507 32,674 36,968 35,862 27,528 13,416 23,851 8,768 34,075 268,078
35,168 123,416 Uu,353 39,269 52,379 U748 55,413 38,501 14,771 27,459 9,826 L3,U87 531,590
2k,035  Sb,eb4 21,51& 33,036 2,368 8,867 32,656 3,672 u,73u2 9,326 42,903 23,931 263, 310
Sk 1,202 573 919 1,191 = 241 k4,426 - 7,126 332 1,780 1€, 3{
7,000 14,067 20,321 14,346 2,380 2,619 10,793 1,904 1,988 ) 7,992 6,981 1u, 136 105, o£1_1
2,478 7,903 ¢,007 4,207 1,209 1,416 4,841 1,032 799 1,530 1,551 2,684 31,777
10,622 23,852 22,961 19,472 4,780 4,276 20,060 2,936 9,856 9,854 10,312 16,820 155,801
- 100 - - - - - - - - - - 100
69,825 203,632 88,832 91,777 959,527 60,631 108,129 45,169 29,361 Uu6,039 63,041 84,238 950,801
- - - - - - - - - - 2 - 28
51,301 123,107 53,667 58,657 53,881 26,058 75,786 31,815 11,591 34,219 24,024 37,332 581,u43g
4,312 13,980 1,111 9,109 2,528 2,691 8,264k 1,493 2,379 4,595 1,911 2,6 55,189
113 2,893 350 331 bob 583 _ u36 166 6,106 789 5,005 4,435 21 623

Uo7, 42k 1,324,282 396,487

491, 737 214,710 224,017

4,914 192,310

136,£12 194,055 143,323 421,819 4,889,890
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RESUUKCES AND LIABILITIES OF TiiE FEDERAL RESERVE BANXS AT CLOSE OF

Faederai Reserve Bank of
F.R. notes in actual circulation

~ F,R. Bank notes in circulation - net
- Deposits:

Marber bank - reserve account
Goverrment
Other deposits

Total deposits
Deferred availability items
Capital pald in
Surplus

All other liiabilities

TOTAL LIABILITIES

Ratio of total reserves to deposit
and P, R, note liabilities
combined, per cent

Contingent liability on bills .
purchased for foreign
" correspondents

F. R, notes outstanding
F. R, notes held by banks

F, R, notes in actual eirculation

Bills discounted
®ills bought in open market

1g|‘[|£d iSrrlertificates of indebtedness
itp://liser stlouisfed.org/
Hederal Resetfve Bank of St. Louis s

LIABILITIES
(In thousands of dollars)

TUSI“ESS, FEBRUARY 27, 1924

St. 39530

Boston New York Phila, Cleve, Rich, Atlanta Chicago S%,Louis Minn., Kans, Cy. Dallas San Fran. Total
202,923 370,592 201,479 229,934 6,782 130,739 349,355 69,413 67,453 64,082 43,986 205,563 2,022,301

3,991

7,495

179 11,326

124,863 737,496 112,901 166,757 59,524 66,652 272,812 71,323 U3,308 78,500

2,379 3,125 1,438 3,268 4,037 3,071 800 2,271
356 1,183 125 139 1,280 Iol 373 435

Los - 405

56,086 145,792 1,926,514
1,980 3,380  3g8,4n
324 4, 782 20,876

129,039 7%6,317 115,636 171,065 61,087 60,059 278,729 75,358 44,981 81,206

50,816 105,538 48,820 53,ush 48,559 18,536 67,825 31,778 12,272 34,0066

29,727 10,127 12,488 5,833 4,460 15,121 5,055 3,487 L, 547
59,929 19,921 23, 691 11,672 8,950 30,426 10,072 7,484 9,uop
2,179 4og 1,075 1 1,213 1,458 634 1,135 658

7,919
16,39

331

58,400 153,954 1,985,831
26,638 37,486 535,818
4,o02 7,908 110,880
7,517 15,301 220,915
2,109 1,607 13,740

Lo7,424 1,324,282 396,487 491,737 214,710 224,017 742,914 192,310 136,812 194,055 143,323 421,819 4,889,890

€3.7 26,0

3,563

79.0 82,0 6u4,6 67.0 86,6 75.5 77.1 72.1

1,204 1,453 708 546 1,850 608 4Ly 571
FEDERAL RESECVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

k5.1 20.5 80.6

Y72 ouh 12,366

219,729 685,259 233,438 249,584 97,739 146,034 379,693 84,808 73,129 76,013 Uug,251 256,425 2,550,102
16,806 314,667 31,959 19,650 10,957 15,295 30,338 15,395 5,676 11,931

u,265 50,862 527,801

202,923 370,592 201,479 229,934 86,782 130,739 349,355 69,413 67,453 64,082 U3,986 205,563 2,022,301
DISTIRBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 d

350,745
119,637

ays

. From 91 days
16 to 30 days 31 to 60 days 61 to 90 days to 6 montis
L4, 9l1 67,120 Ly 125 20,610
51,091 55,857 34,565 2,160
11,001 - - 7,202
- o ;—

Over 6 nonths Total
4,049 531,5%
2 263,310
13,574 31,777

»
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FEDERAT, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, FEBRUARY 27, 1 2W,

(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, KanS.Cy; Dallas San Fran, Total
RESOURCES | |
Federal Reserve notes on hand 87,900 282,060 50,200 54,490 37,365 75,922 174,480 27,3C0 17,695 31,153 32,032 &2,720 953,317
Federal Reserve notes outstanding 219,729 685,259 233,438 249,584 97,739 146,034 379,693 84,808 73,129 70,013 U8,251 250,425 2,550,102
Collateral security for Federal
Reserve notes ocutstanding: -
Golé and gold certificates 35,300 235,531 14,000 8,780 - 2,400 - 11,430 13,052 - 7,691 - 326,184
Gold redemption fund 16,442 31,573 15,582 15,281 3,390 6,936 7,294 4,203 1,321 3,829 2,539 14,525 122,915
Gold furd - F. R, Board 123,000 316,000 152,889 182,000 57,295 &8,000 376,645 53,000 4,000 L9,30 &,500 207,336 1,658,025
Eligible paper -~ 3 . . )
Ancunit required 4y 987 102,155 50,967 u3,523 37,054 Uu8,098 - 16,175 14,756 22,824 29,521 34,564  Lu5, 224
Excess amount held 14,216 53,419 6,592 26,108 16,083 7,125 87,889 25,013 3,491 13,596 22,524 32,037 308,093
TOTAL 541,574 1,705,997 523,668 579, 766 248,926 375,115 1,026,001 221,929 167,44k 196,775 151,058 627,607 6,365,860
LIABILITIES
Net amount of Federal Reserve notes
redeived from Comp-
troiler of the Currency 307,629 967,319,283,638 304,074 135,104 221,956 554,173 112,108 90,824 107,166 80,283 339,145 3,503,419
Collateral received from
Federal Reserve Bank:
Gold 174,742 583,104 182,471 206,061 60,685 97,336 383,939 68,633 58,373 53,189 18,730 221,861 2,109, 12U
Eligible paper 59,203 155,574 57,559 69,631 53,137 55,823 87,889 U41,188 18,247 36,420 52,045 66,601 753,317
TOTAL 541,574 1,705,997 523,668 579,766 248,926 375,115 1,026,001 221,929 167,4uk 196,775 151,058 627,607 6,365,860
0'
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